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da wardgenis safuZvlebi

T L 1 11." _ izirifadi _ principebi_ 1 1 ¢ 1"

~

. finansuri angariSgebis arsi, mizani , sruli paketi

1

2

3. finansuri angariSgebis informaciis momxmareblebi

4. finansuri angariSgebis informaciis xarisxobrivi maxasiaTeblebi
5

. finansuri angariSgebis elementebi , maTi aRiareba da Sefaseba
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1, _aRricXvis koncefciis safuzZvels w armoadgens pirveladi
11 . .7 Canawerebis finansur angariSgebad gardagmnis wesebisa da

rekomendaciebis erToblioba, romelic sxvadasxva qveynis saaRricxvo
praqgtikaSi metnaklebad gansxvavebulia.

aRricxvis ganviTarebis xangrZlivi periodis gan malobaSi dagrovili
gamocdileba  aRricxvis warmoebisa da angariSgebis momzadebis praqtikul
sakiTxebSi, Camoyalibda sabazo principebis saxiT, romelic N
J e T T T R 1777 A, - "aRifexvis ZiriTadi principebis
saxiTaa cnobili.

71, ‘aRritxvis principe bi warmoadgens " " , 1, _ aRritxvis
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gamoiyeneba sxvadasxva qveyarn _

gasacemad Semdeg kiTxvebze:

rmalli gamoyeneba aucilebelia pasuxis

1 romeli aqtivebi da valdebulebebi unda aisaxos balansSi;

1 rogor unda moxdes aqtivebis
i rogor unda aRiardes
angariSgebasSi;

a da valdebulebebis Sefaseba;

Semosavlebi da xarjebi  finansur

9 ra TanxiT unda Sefasdes xarjebi da Semosavali.

zemoaRniSnuli sakiTxebis gadasawyvetad, rogorc ViciT, T
aRricxva emyareb 1 R ? SRR B
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uaxloes saprognozo

momavalSi Tavis aqtiur sagmianobas gaagrZelebs.

fi narsuri an gariS gebis momzadebis dros, Cv euleb riv,igu lis xméa, rom sa -

warmofun qci onirebs daTa vissag mianobasgaagrZel ebs " 1~ | 1 (N



mama&al Sic, e.i.igu lis xmdéarom sa warmo ar api rebs daarsa Wiro ebs lik

vidaci as an Ta visi saq mianobis mas Sta bebis sagrzZnob lad Sem ci re bas.
sawarmos =~ ° . . " _ " . L {iSeidlebd 1eWvqveS dadges Sem

garemoebebis arsebobisas:

1 sawarmos mesakuTreTa an xelmZRvanelobis ganzraxva Sewyviton an

sagrZnoblad Seamciron TavianTi sagmianobis masStabebi;

degi

1 sawarmos fungcionirebis iuridiuli SezRudva. magaliTad, sagmianobis vadis

amowurva an licenziis CamorTmeva;

1 sawarmos uunaroba Seasrulos Tavisi valdebulebani, misi gakotreba.

sxvadanarCen SemTxvevaSi, roca sawarmo fungcionirebs uwyvetad, sameurneo
operaciebis aRricxva warmoebs uwyvetad, misi registraciis dRidan
reorganizaciamde an likvidaciamde. R ER I P U B
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magaliTi 1H ungcionirebadobis principi

kompiuteruli tegnikiT movaWre sawarmos gayidvebis dabal i done
uzrunvelyo fs fuladi nakadebis Semodineb a_ da sabanko valdebulebebi
dafarvas . sakonkurento garemos, sasagonli da savaluto bazris saTanado

kvleviT  da prognoziT, kompania akeTebs daskvnas, rom is veRar gaagrZelebs
sagmianobas da mouwevs kompaniis daxurva

Aamdenad, vinaida, komania ver gaagrZelebs Tavis sagmianobas, is ar aris
funqcionirebadi sawarmo da mimdinare wlis finansuri angariSgeba ar unda
moamzaa s finanasuri angariSgebis konceptualuri safuZvlebi T.
SemTxvevasSi angariSgeba unda momzad des sxva principebiT, magali

sagadasaxado moTxovnebiT  salikvidacio principiT.

ver

S

aseT
Tad



ormxrivobis principi . igi SeiZleba warmova  dginoT tolobis saxiT,
romlis orive mxares tolfasi sidideebi Tavsdeba. kerZod, erT mxares
sawarmos agtivebi, meore mxares ki kapitali da valdebulebebi. am tolobas

sabalanso tolobas uwodeben daigi aseT saxes atarebs:

agtivebi = sakuTari kapitali + valdebulebebi

am tolobis mecnieruli dasabuTebis avtorad miCn eulia sa balanso
Teoriis fuZemdebeli , buRaltruli aRricxvis germanuli  skolis  TvalsaCino
warmomadgeneli iohan fridrix Seri. igi aRricx  vis mTavar miznad gonebis
orad asaxvas Tvlida da gansakuTrebul mniSvnelobas mesakuTris kapitalis
gaangari Sebas ani Webda. Pprof. i .Seris azri T,
aspeqtSi aris gasacvlela d vargisi gonebis konkretuli nawilebi romelsac
buRaltruli terminologiiT agtivs uwodeben , xolo iuridiul aspeqtSi _
gonebaze gankargulebis abstraqtuli ufleba, romelsac buRalteria kapitals
uwodebs . maB@sadame, aqtivi etoleba kapitals, romelsac qonebrivi balansi, an
ubralod balansi ewodeba. i igi asabuT ebda, rom, sameurneo operaciebi

gavlenas axdens oradi saxiT: qonebis erTi nawili izrdeba misi sxva

nawilis xarjze da amitom toloba ar icvleba.

zemoaRniSnuli toloba Tavidan aseT saxes atarebda :

aqgtivebi - pasivebi = sakuTari kapitali
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am tolobam  Tavis droze miiRo Seris postulatis saxelwodeba da
aseTi saxiT  iyo formulirebuli _ sawarmos kapitali tolia sxvaobisa
gonebisa da kreditoruli davalianebis odenobas Soris .aRniSnuli gaxda

sabalanso tolobis safuzZveli.

sabalanso toloba yovelTvis ZalaSi rCeba, Tu 11 . .7 CanawerebSi
Secdomebs ara aqvs adgili. amave dros , sSawarmos sagmianobis procesSi

momxdar sameurneo operaciebs ori mxare aqvs da iwvevs orad gavlenas

sawarmos aqtivebsa da valdebulebebze, am ukanasknelidan = gamomdinare ki,

sabalanso tolobaze. T A 141 "AATL, L T T B

J1 11181 4., " . MAL 1 d 17 N T T
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fuladi Sefasebis principis Tanaxmad , aRricxvasa da finansur

angariSgebaSi asaxvis obieqts mxolod is sameurneo operaciebi, resursebi da

valdebulebebi warmoadgens, romelTa  fuladi sazomiT  gamosaxva

1

SesaZlebelia. finansur aRricxvasa da angariSgebaSi as axvis gare Se rCeba
garkveuli xasiaTis informacia -~ _ , ¢ "~ 1 > " 117 2 TR R T A T
R N R S RUS  n R ERN S VU U S A
1T oA AT " ", " " athitomd $awarmos sadmianobis
Sesaxeb  sruli warmodgena ver igmneba, J T T IS o A
e e M e e S T PO N "N T T B,
141 27" 117 A T B
samedicino klinikkam 550,000 larad SeiZina bolo Taobis sadiagnostik 0
aparatura da samuSaod moiwvia umaRlesi kvalifikaciis specialisti -
radiologi.

aparatura SefasebiTia, misi Rirebuleba gansazRrulia xelSekrulebiT da

dafigsirebulia 1 {1 1faqturaSi, xolo specialistis unarebi (kvalifikacia)
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ver fasdeba, Tumca is gavlenas axdens pacientebis ricxvisa da Klinikis

Semosavlebis zrda ze.

aRsaniSnaviais garemoeba, rom fuladi Sefasebis princ ipis gamoyeneba
dakavSirebulia ekonomikuri sagmianobisaTvis damaxasia  Tebel
ganusazRvrelobebTan, ris gamoc fin ansuri  angariSgebis zogierTi muxlis
zusti gazomva SeuZlebelia da mxolod .17 _ _ LSefaseffa SeiZleba.
Sefasebis procesi gulisxmobs uaxles informaciasa da warsulSi miRebul
gamocdilebaze damya rebul msjelobas. _awarmos _ L , L . L , miér_aseTi
meTodis gamoyenebisas, informacia aucileblad unda aisaxos finansuri
angariSgebis ganmartebiT  SeniSvnebSi, raTa finansuri angariSgebis
momxmareblebma gaakeTon daskvna gamoyenebul kriteriumebTan mimarTebasSi.

erT -erT mniSvnelovan kriteriums, romlis safuZvelzec sawarmo iRebs

gadawyvetilebas gansazRvruli Sefasebebis gakeTebis Sesaxeb, warmoadgens
gamoyenebuli  saaRricxvo informacii s arsebiToba , -~ , ., " _ . _ 1~ 11
I P A A D T T B 11,77 v 1 P

117 ~“ 2" 17 41, 0, oA " v 401, 1A Lo 47

R S T e IS I E I T B N O & h T 7 1M1, 1. L1
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[11_ . 1, . 28]
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1. ., 1. 1A 1.1 , 777" 4" o, e, 4 1 .17
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R U B A B 1 | fedlizaciid " _ , prindipj Qulisxmobs, rom
sawarmos Semosavlebis aRiareba -asaxva xdeba aqtiv _ ¢ "
myidvel ” _ 1 7 + dadacemis dros, an momxmareblisaTvis momsaxu rebis gawevisas,

L. A I1shqonlis gayidvidan{ " _ amonagebi Serosavlad
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aRiardebada _ 11 . ~” ~ + _ _ disaxebamaSinjrodésac s 1 _ . . 7 417

saqonlis gayidvidan amonagebi Tanxis saimedo gansazRvra SesaZlebelia :

T I B I S T T IV DR T TR s R B R 1

realizaciidan Semosavlis aRiarebisaTvis gadamwyveti ar aris,
fuladi saxsrebis miRebas rodis hqonda adgili, sagonlis myidvelisaTvis

gadacemamde, gadacemis dros, Tu mis Semdeg.

magaliTi 3. realizaciis principi
sawarmom _ " 1"  wlis. 2 5 seqtembers myidvel sawarmosTan dado

xel Sekruleba saqonlis T I (3 vl ") 1 imiwbdehis” _

—

Sesaxeb. am xelSekru lebis Tanaxmad, mas8 oqtombramde u nda miewodebina 50,000

laris saqoneli, rac man 3 ogtombers ganaxorciela. myidvelma ki saqonlis
Rirebuleba mis sabanko angariSze 12 dekembers Caricxa.

1 [ I T I redlizacii$ “prinCipis T A

~ 5 o > A =] 1 L

safuZvelze realizaciidan miRebuli Semosavali sawarmos saaRricxvo

y r -

CanawerebSi operaciis ganxorcielebis dRes _ 3 ogtombers aisaxa , . Ll 1r 1]

11T PR BT B Lo~ 1. " c1 e
Sesabamisobis principi gulisxmobs Semosavlebisa da  xarjebis

urTierTdakavSirebas. am principis Tanaxmad, xarjebis asaxva unda moxdes

im periodSi, rodesac warmoigmna Semosavlebi am xarjebis gawevis Sedegad.

mocemul pe riodSi xdeba im xarjebis aRiare ia, romlebic am periodis

Semosavlebis misaRebad igna gaweuli. 1 . ~ 7 1 realizaciisa da Sesabamisobis
principebis urTierTkavsSiri, anu Semosavlebisa da  xarjebis
urTierTmikuTvnebis procesi ~ 1. _ _ 1 ldaricxvis meTod T
mogebisa da zaralis angariSgebis Sedgenisas gayidvidan miRebul
amonagebs unda daupirispirdes gayiduli saqonlis TviTRirebuleba. es
ukanaskneli Sesabamisobis principis moTxovnebs rom akmayofilebdes,
saWiroa periodis dasawyisisaTvis sawarmoSi arsebuli sagonlis naSTisa da

mimdinare periodSi Sesyiduli saqonlis RirebulebaTa jams gamoakldes

12



periodis bolosaTvis naSTad darCenili (gasayidi) sagoneli. mas monawileoba

ar miuRia mimdinare periodis realizaciidan miRebuli Semosavlis

formirebaSi da am funqcias is momdevno saangariSgebo periodSi Seasrulebs.

unda aRiniSnos, rom danaxarjebi, romlebi c uzrunvelyofen mimdinare

periodSi ekonomikuri sargeblis miRebas mimdinare periodis xarjebad

aRiardeba; danaxarjebi, romlebic uzrunvelyofen momavalSi ekonomikuri

sargeblis miRebas, aqtivebad aRiardeba, [ e e T N T xofb~ L 4"

danaxarje bi, romlebic aranair ekonomikur sargebels ar ukavSirdebian,

zaralad aRiardeba.

magaliTi 4. daricxvis meTodi

sawarmom O " 1" 1 . 24"dekémbers Semdgomi gadaxdis pirobiT

gayida 2,000 laris saqoneli. myidvelma ful . 1 wlis 27 ianvars
gadaixada. daricxvis meTodis safuZvelze saqonlis gayidvis operacia
.. 1" flis- dekembris saaRricxvo CanawerebSi aisaxa, kerZod, aRiarda
Semosavlad da moTxovnad saqonlis miwodebidan da momsaxurebis gawevidan. am
Canawerebis safuZvelze ki . . 17 “fis-mogebisa da zaralis angariSgebasSi
aisaxa Semosavlis, xolo .7 17 lis3ldekembris mdgomareobiT Sedgenil

balansSi -N moTxovnis saxiT.

imawe sawarmom ijariT aiRo Senoba. wliuri saijaro gira 12,000 lars
Seadgens. _awarmom_, " _ 1 " wlis29dekembers gadaixada 6 Tvis ijaris qgira,
lianvridan 30 ivnisamde periodisaTVvis. esaris , . . 1 L +lis Semosavlebis
misaRebad gaweuli xarji, amitom igi xarjad aRiarda ara AR B [ S
dekembris TveSi, aramed ganawilda .. . J L rwlis, 6 Tveze. amrigad ,
gadaxdili ijaris Tanxa .17 lis~- . mobged - zaralis angariSgebaSi ar

aRiardeba xarjad, magram aisaxeba balansSi, rogorc winaswar gaweuli

ijaris xarji 6,000 laris odenobiT.

13



1 .17~ 1L L~ L ", " princigis, Tahdxmad: ; _ )sawarmos

finansuri aRricxvis 11 1 11~ "informacia” asaxavs mxolod sawarmos

mier gaweul sagmianobas daaramisi 1 c¢ " 1 1A P R PR

finansuri  aRricxva  ganixileba, rogorcdamo ukidebeli  ekonomikuri

erTeulis /sawarmos finansuri aRricxva. sawarmo damouk idebelia vt
.10 0 A misiiutidiuli statusis miuxedavad. amrigad , sawarmos da

misi mesakuTris angariSebi gamijnulia erTmaneTisagan da sawarmos finansur

angariSgebaSi asaxuli informacia mxolod  sawarmoSi momxdari sameurneo
operaciebis Sedegs warmoadgens L I 2 B 1~ T B It
S I S, 1 1140 A 111 0", o1 WAy
T T S IR T AN & I b P W Nk PV STk I B
SR IR R B PR, I AR I TS B IS B
0 T IR Ha R T R I A N R I B ]
1.1, 01 L T T AT B I R P N R
magaliTi 5. 11." ~+”_ .~ 1"
kompaniis damfuZnebeli Tavis kompaniaSi diregtoris Tanamdebobaze
muSaobs. Mmimdinare wels is mivl " nebuli iyo sagmiani vizitiT g. bordoSi,
risTvisac mas gamoeyo samivlinebo Tanxa £ 10,000 lari. ARNiSnuli

TanxidanDdiregtorma mivlinebis saWiroebisaTvis daxarja 9,000 lari, xolo
1,000 lari £ piradi saWiroebisaTvis

Kompaniam mivlinebis xar ~ ad unda aRiaros mxolod 9,000 lari, rac

dasturdeba Sesabamisi dikumentebiT . Mmivlinebis gamouyenebeli Tanxa 1,000
lari kompaniis sakuTrebaa da diregtorma unda daabrunos , imis miuxedavad,
rom Tavad aris am kompaniis mesakuTre. Mmas, rogor mesakuTres, Tavisi

kompaniidan ekuTvnis wili mogebidan dividendebis saxiT.
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Tanaxmad, aqti vebi aRiricxeba maTi SeZenisas gadaxdili fulisa da misi
ekviva lentebis odenobiT, an im _ 1 _ 1.~ _’RirebulebiT, romelic unda
gadaxdiliyo misi SeZenis momentSi. Rac Seexeba valdebulebebs, isi |7 11
" magqtivis Tanxis odenobiT , rac am valdebu lebebis sanacvlodaa miRebuli.
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magaliTi

6 .

sawarmom 15 wlis win 45,000 larad

” - L + r L + ” R . n

rl A ~ >

SeiZina Senoba da 35,700 larad miwis

nakveTi. dRes Senobis sabazro Rirebulebaa 75,000 lari, xolo miwis nakveTis

£ 50,000 lari.

istoriuli an pirvandeli Rirebulebaa o141 7" "M-145,.0004 17
no 13 7+,.500 -~ 11 .1"L,. 1 1 BezZenlli Senoba da miwis nakveTi 15
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magaliTi 7. H inansuri angariSgebis wardgenis Tanmimdevruloba/ucvleloba

Kkompaniawlebis ganmavlobasSi finansur angariSgebas amzadeb 11 S
sagadasaxado kodegsis moTxovnebis Sesabamisad, xolo bolo ori wlis
ganmavlobaSi daiwyo finansuri angariSgebis saerTaSoriso standartebis
(fass) gamoyeneba da fass moTxovnebis Sesabamisad finansur angariSgeb "s

A

1~

]

]

L >

1.
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kompaniis bolo ori wlis finansuri angariSgeba ar aris Sesadarisi wina
wlebis angariSgebasTan, vinaidan gansxvavebulia momzadebis safuzZvlebi.

Sesadarisia mxolod bolo ori wlis angariSgeba.

magaliTi 8. Ggarigebis ekonomikuri da iuridiuli Sinaarsi
samSeneblo kompaniam 40,000 larad SeiZina  samSeneblo tegnika.
xelSekrulebis Tanaxmad Tanxa da i far eba sami wlis ganmavlobaSi da am

periodSi is valdebulia aRniSnuli tegnika gamoiyenos mxolod

xelSekrulebaSi miTiTebul sam obiegtze. aseve, xelSekruleba iTvaliswinebs
mesame wlis bolos gamyidvelis mier teqnikis gamosyidva _ 25,000 larad,
vinaidan xelSekruleba iTvaliswinebs savaldebulo wesiT teqnikis

gamoyenebas mxolod gansazRvrul obiegtebze, es imas niSnavs, rom kompania ver

akontrolebs aqtivs. Aaseve, savaldebulo wesiT mesame wlis bolos unda
moxdes agqtivis ukan dabruneba anazRaurebis sanacviod. Aamdenad, imis
miuxedavad, rom iuridiulad garigeba aris yidva -gayidva, ekonomikuri

SinaarsiT  garigeba aris ijara.

sifirTxilis anu  windaxedulebis  (konservatizmis) principi
gulisxmobs gadawyvetilebebis miRebisadmi frTxil, windaxedul
damokidebulebas. am  principis Tanaxmad garkveuli sifrTxile unda igne S
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gamoCaili gaurkvevel pirobebSi Sefasebebis gakeTebisas. sameurneo
operaciebis aRricxvisa da angariSgebis Sedgenisas ar unda moxdes
agtivebis da mog ebis optimisturi Sefaseba, daxarjebisa da valdebulebebis
usafuzvlo Semcireba. amave dros qonebis zrdis aRiareba mxolod maSin
unda moxdes, roca igi sruliad gansazRvruli movle naa, xolo gonebis
Semcirebis aRiareba _ roca igi SesaZlebeli movlenaa. ase, rom, sawarmosSi
mosalodneli zarali an danakargebi maTi gamovle nis Tanave unda aisaxos
buRaltrul aRricx vaSi, xolo mosalodneli mogeba da Semosavali _ maTi
realurad miRebis Semdeg.

sifrTxilis anu windaxed ulebis principi mxedvelobaSi miiReba
periodis mogeh-zaralis da sxva sruli Semosavlebis angariSgebi s da
periodis  dasasrulisaTvis finansuri  mdgomareobis  angariSgebis
(balansis) Sedgenisas. Tu mosalodne lia balansis Sedgenis TariRis Semdeg
saqonlis gayidva TviTRirebul ebaze dabali fasiT, misi dazianebis an
modelis maZvelebis gamo, sawarmos mier aucilebelia mosalodneli zaralis
gaTvaliswineba . " (1" 1. « 1Sesdbandisad, .saangariSgebo  periodis
bolos naSTad darCenili maragi mogebisa da zaralis angariSgebasa da
balansSi unda aisaxos TviTRi rebulebasa da SesaZlo sarealizacio fass

Soris umciresi  Rirebule biT , . .. S d T 1.1,

. ” ) J ” X _I oL Lo~ ” . J _ ” .

debitoruli davalianebebis aRricxvisas, debitoris saimedobis Sesaxeb

garkveuli eWvis arsebobis SemTxvevaSi, windaxedulebis principis Tanaxmad

igmneba debitoruli davalianebis rezerv i.am dros debitoruli davalianeba
jer kidev rCeba sabuRaltro angariSebSi, mis dasafaravad momavalSi
fuladi saxsrebis miRebis imediT, xolo fuladi sax srebis miuReblobisas

SesaZl o danakargi (Sefasebuli saeWvo moTxovna) maSinve aRiardeba.

magaliTi 9. windaxedulebis principi.

sawarmos debitor  uli davalianebebis sididem . .17 wls~ 31 dekembris
mdgomareobiT 40,000 lari Seadgina. windaxedulebis principida n gamomdinare,
sawarmogmnis _ 1. 7+ | o4 7 " redevsi800atis oderobiT. "
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debitoruli davalianebebis anga riSze naSTis saxiT aisaxeba 40,000 lari.

balansis aqtivebis jamSi ki debitorul davalianeba Seitaneba saeWvo
moT xovnebisaTvis Segmnili rezervis Tanxis gamoklebiT _ 39200 laris
odenobiT
2. finansuri angariSgebis arsi, mizani, sruli paketi

sawarmoSi formirebuli sai nformacio sistemis mniSvnelovan nawils
finansuri angariSgeba warmoadgens. finansuri angariSgeba sawarmos
resursebis Sefasebis a da analizis, Semosavlebis, xarjebis a da riskebis
prognozirebis wyaroa da misi formirebis ZiriTadi principebi ganisazRvra
Ain ansuri angariSgebis konceptualuri safuzvl edaba3sil -i T firA ansuri
angari Sgebi s wardgena. i

finansuri angariSgeba sawarmos finansuri mdgomareobisa da misi

sagmianobis finansuriN Sedegebis struqturulad Camoyalibebul suraTs

warmoadgens. misi mizania _ 1~ 1 .77, _1 2 A IO | LR IR I ¢

0>~ > e ~~ o~ L < > o > ~ ~

N AT A A R R IRV VAT S I I NN I L IO N R A IO B B BT

~ o~ ~ > ° < <~

s I T I s 2 W WA A P Y P KT SN TR N e TR R e O o HER IR e P

—

AT S T P & P SRS I SRR TS 2 B SR U B T P
o et T A A T

SRS

T 1~ 11, "KL 47

T 1744, 147 4047

U IR [ AR I

[ S IS % W NI & R TR ' A B IV PP IR

T 01, " T T A AT T A L T T e d e

(R BN BSRS & & IR SR 11 & R DRI BT
T 1177 1171 11047

19



Tumca, fi narsur angariS ¢

amomwuravi mommae blis mier

gebaSi war modgeni lia mxo

degebida informacia finansuri mdgomareobis Sesaxeb saangariSgebo periodis
bolo TariRisaTvis. amave dros , momxmarebelTa mier gadawyvetilebebis
miRebisas finansur Tan erTad , arafi narsuri informaci ac arissa 7
oA AT A T T T
| BRI P RS R IS e IS T U R B NS I LT
| N AU & P I WO H TN R ARSI B SV (N ARTRM N TS L N B
U BV B SR BV SUUR H I A I AP BTG B
1 R T e E T I O s D T N O
T 41, 1. AT s LT T LS P T S TR I b DPP R
SR U TG | IR A N I
U B s I [ I U E (e N e I [T A 2 IR I |
L Y e R 2 T I T A B TR, " 2% N R ST N (NP S AU A8
I O DR T o A ERN (A Wt IR AP, LU (T N ISR B I B
L R S T W s IR e R Ht T I Y R S T
R B EERR L. 12
[ T B T R T F I (A TR VI I (PR U B AT
I R A DT A ks I I A D PR O - IV D T N B
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" 170 vad™ U 1. 10 A T T T P I B L1
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lod ga

ebaSi mocemuli  informacia SeiZleba ar iyos
gadawyveti le bis misaRebad, vi nai dan angariS -

sulisa angariS gebo peri odis finan suri Se -
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finansuri angariSgebis informacia ekonomikuri resursebis xasiaTisa da
sididis Sesaxeb, momxmareblebs daexmareba angariSvaldebuli sawarmos

finansuri mdgomareobis Zlieri da susti mxareebis dadgenaSi.

fi narsuri an gariS gebis momxmae bels eko nomikuri ga dawyvtilebe bis misa-
Rebad sWir deba sawarmos mier fu la disax sre bisadamaTiek vivalete bis gamo
muSavebis unaris, agreT ve mdi utyuarobisa da dro ulo bis Se fa seba. amiT
ganisazRvreba , magali Tad, sa warmos SesaZeb lo ba dafaros Tavisi
valdebulebebi dagiravebu li  muBakeb sadamomwodebleb is mimarT, procen te bi
da mi Rebuli ses xebi, ag reT ve moaxdinos me sakuT re Ta Soris mo gebis ga nawi-
leba. fi narsuri an gariS gebis momxmaeb le bs sawarmos fu la di saxsre bisa da
mdi ek vivalen te bis ga manwBavebis unar is ukeT SefasebisaTvis sWirdebaT sa-
war mos fi narsur mdgo mae obaze, saq mianobis Se degebsa da fi narsuri mdgomae -
obiscvli  le bebze fo kusire buli informa cia.

sawarnos fi namsur mdgo mae obas mniSvnelovnad gansazRvravs
sawa- mos gankar gule baSi ar sebuli eko nomikuri re sur sebi, misi fi narsuri
strug tu ra,lik viduro badaga daxdi sunari anoba, agreT ve ekonomikurigare mos
cvli le bebTan Seguebis una ri. in for maia fi narsuri strug tu ris Se saxeb
sasar gebloa sesxebis mi Rebaze momaali moT xovnis gansazRvris da
masalodnelimo gebis meakuT re Ta So ris ganawilebisaTvis. infor maiasawar -
mos lik viduro bisa da ga daxdi sunari anobis Se saxeb sasar gebloa imi saTvis,
rom ga ni saz Rvros sa warmos mier fi nansurival debule bebis dro ulad Ses ru -
le bisuna ri.in for maiasa war mos sagmianobis Se degebis, gan sakuT re biTkimi si
morgebi anobis Se saxeb, gamoiyenebaim eko nomikuri re sur sebiscvli  le bebis Se -
safa seblad, ro mdéic man Se saZoa gakontro los mo maal Si. in for maia sa -
war mos sagmanobis Se saxeb sasargeb loa sa warmos mflo belo baSi ar sebuli
re sur sebis sa fuZ vel ze fu la di sax sre bis ga manuSavebis u naris prog nozi re -
bisa da sawarmos mier Se sado damé&e bi Tire sur sebis efeq tu riga moyenebis
Sesaxeb gadawyvetile  bebis mi saRebad.
finansuri  angariSgebis monacemebi menejmentis mier sawar mos

resursebis marTvis Sedegebis Sesaxeb informaciis mopovebis saSualebas
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iZleva informacia sawarmos resursebisa da maTi formireb is wyaroebis
Sesaxeb ZiriTadad mocemulia finansuri mdgomareobis Sesaxeb angariSgebasSi.
informacias sawarmos Semosavlebisa da xarjebis Sesaxeb, aseve sawarmos
efeqgtianobis Sesaxeb, asaxavs periodis mogeb 1-zaralis da sxva sruli
Semaavlis angariS geba. sawarmos saoperacio, sainv esticio da safinanso
sagmianobebidan fuladi nakadebis cvlilebaze miuTiTebs fuladi nakadebis
angariSgeba. informacia sawarmos sakuTar kapitalSi mimdinare
cvlilebebis Sesaxeb asaxulia periodis sa kuTari ka pita lis cvli le bebis
angariS gebaSi.

finansuri angariSgebis zemoT CamoTvlili TiToeuli komponenti

moicavs danarCenebisagan gansxvavebul informacias, magram erTi
damoukidebeli mizani arc erT maTgans ar gaaCnia da cal -calke vercerTi
maTgani ver iZleva ~momxmarebelTa konkretuli sainformacio
moTxovnilebebis dakmayofilebis saSualebas. ma TSi erTidaimave sameur - neo
operaciebi s sxvadasxva aspeqti aisaxeba da amdenad erTmaneTTan mWidrod

arian dakavSirebuli. ANAN
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finansuri angariSgebis gannartebiT SeniSvnebSi mocemulia damatebiTi

info rmacia finansuri angariSgebis danarCeni komponentebis mux lebis  Sesaxeb.

i gi SeiZleba moicavdes im riskebisa da ganusazRvre | garemoebaTa axsnas,

romelT a gavlenam gamoiwva sawarmos im resursebisa da valdebulebaTa

cvlileba, romlebic ar aris asaxuli finansuri angariSgebis danarCen
komponentebSi.
bass 1 - Ainansurian gariSgebiswardgena & "1 17" A4l T .4 H. " 1A
I RV P NN s | EPPR N A ER: AR I P R BN B AT AT "
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fi narsurian gariS gebis momzadebis pro cesSixel mZRvado bam urda Se a-
fa sos, aqvs Tu ara sawarmos sagmianobis gag rZele bis una ri , rogorc
funqcionirebad sawarmos. fi narsuri an gariS geba unda monead des sa war mos
fu nqci onire bado bis gaTvalis winebiT, gar da imSenTxvevis a, rode sacsa war mos
xel mZRvado bas sa warmos lik vidacia an sag mianobis Sew yveta agvs
ganzraxuli , an mas sxvagvarad moqcevis realu ri ar Ceani ara aqvs. Tu
Sefasebis dros sawarmos xelmZRvanel obisaTvis cnobilia movlenebTan da
pirobebTan dakavSirebuli arsebiTi ganusazRvrelobebi, rac safuZvlian
eWvs badebs sawarmos SesaZleblobaze sagmianoba ganagrZos, rogorc
funqcionirebadma sawarmom, man ganmartebiT SeniSvnebSi unda axsnas es
arsebiTi ganusazRvrelobebi.

es damokidebulia konkretul situaciaze. Tu sawarmo warsulSi

momgebiani iyo da amJamadac sakmarisi odenobis finansuri resursebi
gaaCnia, maSin daskvna mis momaval funqcionirebadobaze SeiZleba detaluri
analizis gareSe momzaddes. sxva SemTxvevaSi ki SesaZlebelia saWiro gaxdes
mTeli rigi fagtorebis ganxilva, rogoricaa . sawarmos mimdinare da
mosalodneli momgebianoba, valebis dafarvis grafikebi da dafinansebis
SesaZlo wyaroebi

Tu sa warmos xel mZRvae obas gaaCnia informacia  sawarmoSi mimdinare

movlenebTan dakavSire buli arsebiTi ganusazRvrelobebis Sesaxeb, rac eWvgveS
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ayenebs sawarmos fungcionirebadobas, man ganmarte biT SeniSvnebSiun da ax snas
aseTi ar sebi Ti mov le nebi.

Tu fi narsuri an gariS gebis momzadebis as fun qci onire bado bis princi  pi

araris gaTvalis winebuli , esfaqtisawarmos ganmartebiT SeniSvnebSi  unda
aRiniSnos . amave dros unda gakeTdes ganmarteba imis Sesaxeb, ra safuz -
vel ze mormad da fi narsuri an gariS geba da mieTiTos mizezi , ris ga moc sa-

warmo ar Se iZle ba CaT valos fun  qci onire bad sa war mod.

magaliTi 10.fun qci onire badi sawarmo

elegtroxelsawyoeb is mwarmoebelma sawarmom funqci onireba daiwyo
.7 . da 3.," " 11, .1+ ., 1 1fungcionirebdal 1 " periodulad
igi iIRebda bankis kr edits , romelsac droulad faravda . " 1" 1.
wlidan sawarmos Seegmna problemebi Tavisi produqciis gasaRebasTan

dakavSirebiT. aRniSnulis mizezi gaxda im savaWro sawarmoebis daxurva,
romlebic mis mier warmoebuli produqciis realizacias axdendnen. amis
gamo gauaresda sawarmos finansuri mdgomareoba, man ver SeZlo

gadasaxadebisa da bankidan AaRebuli kreditebis mimdinare periodis

valdebulebaTa dafarva. aseTi finansuri mdgomareobis pirobebSi bankis

axali kreditebis aReba SeuZlebeli gaxda. zemoaRniSnulidan gamomdinare
eWvqgveS dadga sawarmos fungcionirebadobis sakiTxi. o1 lis
finansuri angariSgebis wardgena funqcionirebadobis gaTvaliswinebiT

mizanSewonilad ar CaiTvala da gakeTda saTanado ganmartebebi aRniSnuli

garemoebebis Sesaxeb.

finansuri angariSgeba identificirebuli da mkveTrad gamijnuli unda
lyos sxva danarCeni informaciisagan, romelic finansuri informa ciis
nomxmarebels waredgineba. finansuri aRricxvis saerTaSoriso standartebi S
moTxovnebi vrceldeba mxolod finansuri  aRricxvisa da fi nansuri
angariSge 1 " _ LA T . . . . 1 Iamitom, mniSvnélovania,” 1 ~
rom momxmeeblebma SeZlon misi gamijvna maTTvis sasargeblo sxva
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informaciisagan, romelic aRricxvisa da finansuri angariSgebis
saerTaSoriso standartebs ar emyareba.

finansuri angariSgebis TiToeul komporents unda mieTiTos im sawarmos an
sawarmoTa jgufis dasaxeleba , romlis informaciasac asaxavs igi.
aucilebelia saangariSgebo TariRis , an im periodis miTiTeba, romelsac
moicavs finan suri angariSgeba . unda mieTiTos valuta, romelSic ~ war edgineba
finansuri angariSgeba da finansur angariSgebaSi warsadgenad gamoyenebuli
Tanxebis damrgvalebis xarisxi. yvela arsebiTi muxli finansur angariSgebaSi
wardgenil unda ignes gancalkevebiT. araarsebiTi Tanxebiunda gaerTiandes
funqciebisa  an Sinaarsis erTgvarovnebis mixedviT da saWiro ar aris maTi

cal -calke wardgena.

finansuri angariSgeb T I I T "7 .7 T WeliwladSi erTxel 1 1
da moicavs sawarmos 12 Tvis sa gmianobis Semdeg formirebul agtivebs,
sakuTar kapitals, valdebulebebs , am periodis Semosavlebsa da xarjebs.

roca finansuri angariSgebis wardgenis TariRiicvleba daigiufro
xangrZlivi an xanmokle periodisaTvis  waredgineba, am periodis
miTiTebasTan erTad aucilebelia ganmartebebis gakeTeba im mizezebis

Sesaxeb, ratom gamoiyena sawarmom erTi weliwadisagan gansxvavebuli
periodi da faqti, rom finansur angariSgebaSi asaxuli Tanxebi mTlianad
Sesadarisi ar aris.

Tu fass -ebiT sxva ram ar moiTxoveba, an ar aris nebadarTuli,
sawarmom finansur angariSgebaSi unda asaxos gasuli periodis Sesadarisi
informacia mimdinare periodis finansur angariSgebaSi wardgenili yvela
ricxobrivi monacemis Sesabamisad. Sesadarisi informacia unda moicavdes
TxrobiTi da aRwerilobiTi xasiaTis informaciasac, Tu amis gakeTeba

aucilebelia mimdinare periodis finansur i angari Sgebis ukeT gasagebad.

3 finansuri angariSgebis informaciis momxmareblebi
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fi narsuri an gariS gebis konceptualur safuZ vleb Si gansa _ Rvru lia

fi narsuri an gariS gebis mom zadebi sa da momxmaeb |li saTvis war dgenis kon -

cef ci ebi., -~
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kategorias uf le ba aqvs moiT xovos da mi i -

Ros, fi narsur angariS gebaSi asa xuliin for mai is gar da, sxva da mae bi Ti

infor maia. magram monxmae bel Ta umrav le soba mainc Zi riTadad fi nansur

angariSge baSi

war modgenil

in

for

sainfor maio wya ros warmoadgens.

mai as eyrdnoba, romelic Zi r Tad

fi narsurian gariS gebamommae bel Taumrav le sobissa er TomoT xov nebs

pasuxobs. fi narsurian gariS gebis TiTgmis yvela momxmarebeli, ZiriTadad,

dainteresebulia Semdegi tipis ekonomikuri gadawyvetilebebiT:

1 gadawyvitos, rodis iyidos, daitovos an gayidos investirebuli

kapitali;

1 Seafasos sawarmos xelmZRvanelebis sagmianoba da pasuxismgebloba;

I Seafasos sawarmos mier Tavisi

muSakebis xelfasebiTa da sxva

saxis daxmarebebiT uzrunvelyofis unari;

= =/ =2 -4 -

zemoaRniSnulidan gamomdinare

gansazRvros sagadasaxado politika;

gansazRvros mogebisa da dividendebis ganawilebis wesi;
moipovos da gamoiyenos informacia erovnuli Semosavlis Sesaxeb;
Seafasos sawarmos nasesxebi saxsrebis uzrunvelyofa;

daareguliros sawarmos sagmianoba.

, fi_ narsuri an gariS geba un da monz addes

amti pis moT xov nebis gaT valis winebiT .
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fi narsurian gariS gebis konceptualur safuzZvlebSi miTiTebulia saerTo

daniSnulebis finansuri angariSgebis momxmarebelTa dajgufeba aseTi

saxiT: ZiriTadi momxmareblebi da danarCeni momxmareblebi. ZiriTad

momxmareblebs miekuTvneba: arsebuli da po tenciuri in vesto re bi
gamsesxeblebi da sxva kreditorebi, xolo danarCen momxmareblebs -
maregulirebeli organoebi, sawarmos momxmareblebi (klientebi) , sawarmos
xelmZRvanelebi, dagiravebuli muSakebi, sazogadoeba.

finansuri angariSgebis konceptualuri safuzZvlebiT SemoTavazebuli

saerTo daniSnulebis finansuri angariSgebis momxmarebelTa klasifikacia
sgemis saxi T SeiZleba _ ¢ ., 1 . {1, wdrmovadlginoT ( ix. sgema ).
finansuri angariSgebis TiToeul jgufs fi narsurian gariS geba sWir deba

sxvadasxva sainfor maio moT xovnile bebis da sakmgofi leb lad

finansuri angariSgebis informaciis momxmarebelTa TiToeul jgufs
informaciis mimarT gaaCnia Semdegi moTxovnebi:

arsebuli da potenciuri investorebi dainteresebuli arian Cadebuli
investiciebiTa da am investiciebidan miRebul SemosavlebTan dakavSirebuli
riskiT. amitom finansuri angariSgebis informaciis safuZvelze maT unda
gansazRvron gayidon, daitovon Tu iyidon fasiani gaRaldebi.  amave
dros aqcionerebi  da inte re sebul ni ari an sawarmos mier di videndebis
gadaxdis una ris SefasebiT.

arsebuli da potenciuri investorebis, gamsesxeblebisa da sxva

kreditorebis gadawyvetilebebi sesxebisa da sxva formis kreditebis
gacemis, an dafarvis Sesaxeb, damokidebulia gadasaxdel ZiriTad Tanxebsa
da procentebze, an sxva saxis ukugebaze, romelsac isini moelian

investiciidan.
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angariSgebis momxmareblebi

—

|| ZiriTadi momxmareblebi danarCeni momxmareblebi

saerTo daniSnulebis finansuri

: . sazogadoebis
arsebuli  da gamsesxeblebi maregulirebeli wevrebi
potenciuri organoebi
investorebi l
sxva kreditorebi Sawarmos dagiravebuli
xelmZRvanelob a momuSaveebi
sawarmos
momxmareblebi,

klientebi

momavali wminda fuladi nakadebis  Semodinebis Sesafaseblad,
arsebul da potenciur investorebs, gamsesxeblebs da sxva kreditorebs
sWirdebaT informacia sawarmos resursebisa da maT mimarT arsebuli
moTxovnebis Sesaxeb, amave dros ramdenad racionalurad da efegtianad
igna  Sesrulebuli sawarmos xelmZRvanelobisa da mmarTveli organoebis
mier sawarmos resursebis = gamoyenebasTan dakavSirebiT dakisrebuli

valdebulebani.

arsebuli da  potenciuri investorebi, gamsesxeblebi da sxva
kreditorebi eyrdnobian saerTo daniSnulebis finansu r  angariSgebas ,
maTTvis saWiro mniSvnelovani informaciis miRebisas. isini arian finansuri
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angariSgebis ZiriTadi momxmareblebi, romlebzedac orientirebulia
finansuri angariSgeba.

saerTo daniSnulebis finansuri angariSgeba ver uzrunvelyofs
ZiriTad momxmareblebs maTTvis saWiro yvela informaciiT, amitom maT
unda gaiTvaliswinon aseve saerTo ekonomikuri pirobebi da molodinebi,
politikuri  movlenebi, politikuri  klimati, dargisa da sawarmos
perspeqtivebi

saerTo daniSnulebis finansuri angariSgeba ar aris orientirebuli
danarCen momxmareblebze (maregulirebeli organoebi, sawarmos klientebi,
dagiravebuli muSakebi, sazogadoebis wevrebi). magram momxmarebelTa am
jgufs gaaCnia garkveuli tipis interesebi finansuri angariSgebis mimarT.

maregulirebeli organoebi finansuri angariSgebis informacias

iyeneben sawarmos sagmianobis stabilurobis dadgenis, Semosavlebis
gansazRvris da resursebisNO ganawile bis, sa warmos sagmianobis
regulirebisa da sagadasaxado po li ti kis gansazRvris mizniT.
Sesabamisad da samarTlianad wardgenili finansuri  angariSgebis
informacia amaRlebs momxmarebelTa ndobas informaciis mimarT, rac
xels uwyobs finansur stabilurobas.

Sawarmos Sesaxeb finansuri informacia sainteresoa angariSvaldebuli

sawarmos xelmZRvanelobisaTvis. Sawarmos finansuri angariSgebis momzadebasa
da wardgenaze pasuxismgebloba  upirveles  yovlisa sawarmos
xelmZRvanelobas ekisr eba. igi finansur angariSgebaS i asaxul informacias
dagegmvis, gadawyvetilebebis miRebisa da kontrolisaTvis iyenebs. amave

dros, unda aRiniSnos, rom sawarmos xelmZRvanelobas saWiro informaciis
mopovebis Sida wyaroebi gaaCnia. amitom saerTo daniSnulebis finansur
angariSgebaze dayrdnobis a ucilebloba ara agvs da ar aris aucilebeli

aseTi angariSgeba orientirebuli iyos uSualod xelmZRvanelobis

moTxovnilebebze.
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dagiravebuli momuSaveebi dain teresebuli arian sawarmos unariT :
uzrunvelyos momuSaveebi Sro mis anaz Raure bi Ta da dasagméiT xangrZlivi
periodis ganmavlobaSi
sawarmos momxmareblebi finansuri angariSgebis informacias lyeneben
im  mizniT, rom gansazRvron sawarmos funqcionirebis xangrZlivoba,
daadginon xom ar aris mosalodneli sawarmos sagmi anobis Sewyveta. es
gansakuTrebiT sainte re soa im Sem TxvevaSi, ro desac maT sawar mosTan agvT
xangrZli  viur Ti er Tobebi da masze ari an da mdi debuli.
sazogadoebis interesi finansuri angariSgebis informaciisadmi
ZiriTadad ori mimarTulebiT vlindeba . sazogadoebis wevrTa materialu ri
keTildReobis gaumjobesebisa da ekologiuri TvalsazrisiT.
finansur angariSgebaSi aisaxeba informaciaiseTi sakiTxebis Sesaxeb,
rogoricaa sawarmos garemos dacvis p olitika da am politikis Sedegad
miRebuli efeqti, garemos dacvis riskis marTvasTan dakavSi rebuli masalebi,
mniSvnelovan bunebriv katastrofaze sawarmos  reagirebis ekonomikuri
Sedegebis sruli, savaraudo Sefaseba; garemos dacvasTan dakavSirebuli
arsebiTi sasamarTlo procesebi, informacia sawarm 0S mier sameurneo
sagmianobis Sedegad garemosadmi zianis miyenebis Se degebis aRmosafxvrelad,
aseve nomuSaveebsadamTlianad sazoga doebis dacvaze gaweul i danaxarjebis

Sesaxeb.

4. finansuri angariSgebis informaciis xarisxobrivi

maxasiaTeblebi
finansur angariSgebaSi asaxuli informacia finansuri
informa ciis momxmarebelTa mier ekonomikuri gadawyvetilebebis miRebis
safuZvels warmoadgens. amitom amgadawyvetilebebis siswo re damokidebu -
lia anga riSgebaSi asaxuli informaciis utyuarobasa da
sargeblianobaze.
finansuri angariSgebis informaciis sargeblianobas

gansazRvravs misi xarisxobriv. i maxasiaTeblebi. fi namsuri an gariS gebis
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xaris xobri vi maxasi aTeble bi is at ri bute bia, rom le bic fi narmsur an ga-
rS gebaSi asa xul in  for mai as monxmaeb li saTvis sa sar geblo in for ma

ci ad gadaaccevs.

Ainansuri  angariSgebis konceptualuri safuZvlebiT i
ganisazRvra sasargeblo finansuri informaciis xarisxobrivi maxasiaTeblebi,
romlebic or ZiriTad jgufad aris dayofili
1. finansuri informaciis ZiriTadi xarisxobrivi maxasiaTeblebi:

1 Sesabamisoba,;

1 samarTliani wardgena.
2. maxasiaTeblebi, romlebic amaRlebs Sesabamisi da samarTlianad
wardgenili finansuri informa ciis sargeblianobas:

1 Sesadarisoba ;

1 Semowmebadoba;

1 drouloba;

1 aRgmadoba.

_ v _ 111, finansdrii informacia maSin  aris Sesabamisi, Tu igi
momxmarebelTa ekonomikuri gadawyvetilebebis misaRebad saWiro
moTxovnilebebs Seesabameba da exmareba sawarmos  warsuli, mimdinare da
momavali sagmianobis SefasebaSi, an adrindeli Sefasebebis Sesworebasa da
dadasturebasSi.
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informaciis dadastureba da prognozireba erTmaneTTan aris
dakavSirebuli. ase magaliTad, informacia aqtivebis arsebuli donisa da
strugturis  Sesaxeb momxmareblebisaTvis  sasargebloa xelsayreli
SesaZleblobebis gamoyenebis unaris gansazRvrisa da araxelsayrel
situaciaSi saTanado reagirebisas. igive informaciiT  dasturdeba
warsulSi gakeTebuli prognozebi sawarmos struqturisa da dagegmili
operaciebis Sesaxeb. aseve, magaliTad, informacia mimdinare wlis
amonagebis Sesaxeb SesaZlebelia gam  oyenebul ignes momavali wlebis
prognozirebis safuzZvlad. sawar mos fi narsurimdgo mae obisadaga suli
peri odis sag mianobis Se degebis Se saxeb informacia xSi rad ga md yeneba sa-
warmos momaalipe ri odisfi narsurimdgo mae obisadasaq mianobis sxvaise -
Tisa kiT xebisp rog nozi re bi s safuzvlad, ro gori caadi videndebisadaxel -
fa sebis ga cema, fasi ani ga Ral debis fa sebiscvli le bebi da sa warmos mier

Tavisival debule bebisd ro ulad da fa rvis unari.

magaliTi 11. i nformaciis Sesabamisoba

savaWro gselis sainvesticio departaments esaWiroeba informacia axlad

gaxsnili maRaziis sagmianobis Sesafaseblad. Aam maRaziis menejerebma

warudgines informacia gamomuSavebuli fuladi na kadebis Sesaxeb.

EaseTi informacia aris Sesabamisi (relevanturi), vinaidan gaaCnia

1 saprognozo Tvisebebi - iZleva sainvesticio proegtebis Sefasebis
saSualebas ;

1 Semowmebadols Tvisebebi - dadasturdeba dia sabanko amonawerebiT ;

1 Ppasuxobs das T ul miznebs Lt maRaziis sagmianobis  Sefasebas. A
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arsebiTad iTvleba informacia, romlis gamotoveba an damaxinjeba

gavlenas moaxdens momxmareblis ekonomikur gadawyvetilebebze. arsebiToba
damokidebulia angariSgebis muxlis an im Secdomis sidideze, romelic
gamowveulia informaciis gamotovebiT an damaxinjebiT. es ukanaskneli ki
SeiZleba gamowveuli iyos winaswarganzraxuli gmedebiT, an uneblieT.
arsebiToba warmoadgens zRvars (zRurbls, ‘monakveTis wertils~ ), romlis

gadalaxvis Semdeg informacia momxmareblisaTvis usargeblo gaxdeba

arsebiTobis zRurblis Sesaxeb raime konkretuli [P I I R I
i, 41" 114"~ 7 1 _ . ~ standartebiT  gansazRvruli ar  aris.
arsebiTobis zRurbli o ld4 1T i 1., v _sumier donivruli
gansjis safuZvelze, r 7, 17 BArsepbiToba moicavs raodenobriv 11
xarisxobriv elementebs. _ 1 _ . 11 IsaetTaSoriso praqgtikaSi arsebiToba
ganisazRvreba sawarmos mier misi Taviseburebebis gaTvalisw inebiT. 1~ 7|
arsebiToba pirobiTi cnebaa da sameurneo faqtebis arsebiT da araarsebiT
faqtebad dayofa , .. . . 1 sawarmos konkretuli maCveneblebis
gaTvaliswinebiT aris SesaZlebeli. arsebiTad SeiZleba CaiTvalos finansuri

angariSgebis mniSvnelovani Rirebulebis nebismieri muxli. amave dros, muxlis

arsebiToba ganpirobebulia ara mxolod misi RirebulebiT , aramed misi
xasiaTiT, anu ekonomikuri SinaarsiT. es ukanaskneli ki konkretuli
garemoebebis gaTvaliswinebiT unda ignes gaanalizebuli. amrigad, finansuri

angariSgebis muxlis arsebiTobis ganmsazRvreli fagtorebia: muxlis sidide
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RirebulebiT maCvenebelSi, misi ekonomikuri Sinaarsida am ori faqtoris

kombin1~ bass 1-i _, ‘finansuri angari Sgebis wardgena~, 117 ddy A
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angariSgebis momxmareblis damokidebuleba sawarmos SesaZleblobebis
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> o < ~ ~ °

sawarmom, romelic samarko RvinoebiT vaWrobda sagarTveloSi, 117

N

L . _slzRvargareT, ramdenime qveyanaSi gaxsna Tavisi filialebi da
momavalSi kidev gegmavs Tavisi gselis gafarToebas. sagmianobis dawyebis
pirvel wels es filialebi gansakuTrebuli finansu r SedegebiT ar

gamoirCeodnen. Sesabamisad, arc sawarmos finansur mdgomareobaze ar

mouxdeniaT gansakuTrebuli 11104 " gdvlena. 14 . 1 SLLL L
111,047 7 A N R I 2 T ~
o I T R B Y B SR A I _ ~momxmarebelTa” infgrmireba arsebuli

mdgomareobisa da perspeqtivebis Sesaxeb, garkveul gavlenas moaxdens maT

gadawyvetilebebze da ar [ T ER I H A SR A (N IR I .
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finansuri informaciis meore xarisxobriv maCvenebels, rogorc ukve
1,7, " warmbadgens samarTliani wardgena. finansuri informacia maSin aris
sasargeblo, roca igi aramarto warmodgenas gvigmnis Sesabamisi ekonomikuri
movlenebis Sesaxeb, aramed aseve samarTlianad warmoaCens im movlenebs,
romlis asaxvisTvisac aris gankuTvnili. samarTliani wardgena niSnavs,
rom finansuri informacia asaxavs ekonomikuri movlenis Sinaarss da ara

marto mis samarTlebriv formas . Tu aRniSnuli ekonomikuri movlenis
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samarTlebrivi forma gansxvavdeba misi ekonomikuri Sinaarsisagan, aseT

SemTxvevaSi ver miviRebT samarTlian wardgenas.

informacia masSin aris idealuri movlenebis samarTliani asaxvis
TvalsazrisiT, Tu mas gaaCnia sami  maxasiaTebeli : srulyofilia,
neitraluria da ar Seicavs Secdomebs. idealuroba TavisTavad cxadia

Znelad misaRwevia, an ver miiRweva, magram rac SeiZleba magsimalurad

unda amaRldes informaciis zemoaRniSnuli Tvisebebi.

" . A srulydfili asaxva gulisxmobs

> o

informaciis L 1°

yvela aucilebeli aRwerilobisa da ganmartebebis miwodebas, romelic

aucilebeli a momxmarehis mier, am informaciiT asaxuli movlenebis Sesaxeb

naTeli warmodgenis Sesagmnelad

L I P I B L P B B

> ~ [ €« ~
7 7 . L~ L heitréluri. asaxva ar gu lisxmobs tendenciurobas,
orientirebas imaze, rom momxmareblebis yuradReba mimarTul ignes
romelime mimarTulebiT, winaswarganzraxulad, raimeze yuradRebis

gamaxvilebas, an piriqiT , Sesustebas. neitraluri informacia ar niSnavs

imas, rom mas ar gaaCnia aranairi mizani, an aranair gavlenas ar axdens

momxmareblebis  gcevebze. piriqgiT, Sesabamis informacias, ganmartebis

Tanaxmad, SeuZlia ga vlenis moxdena momxmareblebis

gadawyvetilebebze, maTi

Secvla . (., . L7177 1 7 Tu angariSgebaSi. , maminia)ebelTa

A

gadawyvetil ebebis Secvlis mizniT aisaxa winaswar SerCeuli informacia, igi

ar CaiTvleba neitralurad da winaswarganzraxuli Sedegebis miRebas

iTvaliswinebs.

finansuri angariSgebis zogierTi muxlis gansazRvrisas aucilebelia

gonivruli gansja da msjeloba. aseTi midgoma aucilebelia grZelvadiani
aqgtivebis  cveTis ganakveTis dadgenisas, sasaqonlo -materialuri
faseulobebis naSTebis Sefasebisas, saeWvo debitoruli davalianebebis 1 da

-~ L _ L ~ ranaricxebis ) sididis gansazRvris dros. neitraloba niSnavs, rom

aseTi gansjisas mikerZoebas ar unda hgondes adgili.
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samarTliani wardgena ar ni Snavs sizustes yvela aspeqtSi.

“Secdomebis ar arseboba ar niSnavs imas, rom ekonomikuri movlenebis

aRweraSi saerTod ar iarsebebs Secdoma, an araferi ar igneba
gamotovebuli, an warmodgenili informaciis misaRebad procesi uSecdomod
iyosSerCeuli , angamoyenebuli ~ . ., L« "1 _ "~ ." _ 1 'Sécdomebis 1 " ,
ararseboba ar niSnavs  absolutur sizustes yvela  aspeqtSi

momxmareblebs gadawyvetilebis miRebaSi ver daexmareba verc samarTlianad

wardgenili informacia, Seusabamo ekonomikuri movlenebis Ses axeb, aseve,

verc arasamarTlianad wardgenili informacia Sesabamisi ekonomikuri
movlenebis Sesaxeb . finansuri informaciis momxmarebe Ta mier, pirvel
rigSi, dgindeba potenciurad sasargeblo ekonomikuri movlenebi. Semdeg
ganisazRvreba am ekonomikuri movlenis Sesaxeb romeli informacia igneba

yvelaze Sesabamisi da SesaZlebeli igneba Tu ara misi samarTliani

wardgena, Tu aseTi ekonomikuri movlenebi iarsebebs. bolos ki dgindeba |,

arsebobs Tu ara es informacia da SesaZlebelia Tu ara misi samarTlianad

wardgena.

magaliTi 14. samarTliani wardgena
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finansuri angariSgebisin for mai isdi dnawils Tanaxlavs ara -

samarTli aniwar dgenisris ki. amis mizezs er Tis mxriv, Se safa sebeliope ra -
ci ebis da mov le nebis gan saz Rvris Tan dayoli i sir Tuleebi, xo lo me ores
mxriv, Se fa sebis da war dgenis meTodolo giis Se mBaveba da ga moyeneba
warmoadgens. zo gi erT Sem TxvevaSi fi narmsuri mux le bis da ma Ti efeq te bis Se -
fa sebaimdenad ara zus tia,romsa warmo,ro gorcwe si,araRi arebsmaT.magali -
Tad, gud vili formirdeba Zi ri Tadad sa warmos sagmianobis pro cesSi, magram
misi zus ti Se fa seba, ro gorc we si, sak mad di d sirTuleebTan aris
dakavSirebuli, amitom is ar SeiZleba agtivad aRiardes. agedan gamomdinare,

zog jer, uf  ro mar TebuliaMmux le bis aRi are ba da aRi are basa da Se fa sebaSi
maosalod ndiSec do méisris kis Se saxeb informaciis ganmarte biT SeniSvnebSi

asaxva.
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finansuri informaciis momxmarebels informacia unda miewodos
droulad, anu misi wardgenisas mizanSeuwonel Seferxebas ar unda hqondes
adgili. informaciis drouloba imas niSnavs, rom gadawyvetilebis mimReb
pirebs informacia xelT unda hqondeT im dros, rodesac mas SeuZlia
gavlenis moxdena maT mier miRebul gadawyvetilebebze. sazogadod, rac
ufro Zvelia informacia, miT ufro naklebad sasargebloa. Tumca zo gierTi
informacia SeiZleba drouli darCes saangariSgebo periodis damTavrebis
Semdeg didi xnis ganmavlobaSi imis gamo, rom zogierT momxmarebels
SeiZle ba  ainteresebdes tendenciebis dadgena da  Sefaseba . drouli
informacia  sasargebloa mxolod im SemTxvevaSi, Tu igi Sesabamisia da
samarTlianad wardgenili. amis sapirispirod, Sesabamisi da samarTlianad

wardgenili informacia SeiZleba sasargeblo iyos im SemTxvevaSic ki,

rodesac igi droulad ar aris wardgenili.
Tu finansuri angariSgeba Ddroulad ar miewoda finansuri
angariSgebis momxmarebels, anu misi wardgenisas mizanSeuw onel Seferxebas

agvs adgili, man SeiZleba dakargos Sesabamisobis  Tviseba. informaciis

drouli miwodebis mizniT, xSirad xdeba angariSgebis wardgena manamde,

vidre  sameurneo operaciebis yvela aspeqti igneba  cnobili, rac
angariSgebis sargeblianobas amcirebs.

sawarmos xelmZRvanelobas SeiZleba dasWirdes angariSgebis
droulobis da informaciis utyuarobas  Soris Tanafardobis dadgena.

informaciis  droulad miwodebis mizniT, zogjer sameurneo operaciis
buRaltrul dokumentebSi ufro adre asaxvaa saWiro, vidre misi yvela

aspeqti gaxdeba cnobili. es agveiTebs informaciis utyuarobas  da piriqiT,
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dagvianebiT miwodebuli inform acia SeiZleba iyos Zalze zustad da
saimedod momzadebuli , magram momxmareblisaTvis naklebad sasargeblo
gaxdes.

informaciis droulad miwodebis mizniT, zogjer misi swrafad
damuSaveba da momzadeba xdeba, ramac SesaZlebelia mniSvnelovani informacia
angariSgebaSi asaxvis gareSe datovos. aseTi angariSgeba drulad wardgenili,
magram arasruli igneba. amitom ag aucilebelia optimaluri Tanafardobis

dacva informaciis droulobasa da sisrules Soris.

magaliTi 15. informaciis drouloba da sisrule
sawarmos winaaRmdeg aRiZra sarCeli. mosarCele iTxovs 50 aTasi laris
kompensacias. sasamarTlo davis dasruleba savaraudoa mimdinare wilis

L . 1 bolos, sawarmos mier finansuri angariSgebis wardgenis TariRia

>

mimdinare wlis 31 | . . . , 1 sa#Celis Tanxa sawarmosaTvis arsebiTia da
finansur angariSgebaSi aucileblad unda aisaxos, magram sasamarTlos
gadawyvetileba finansuri angariSgebis wardgenis TariRisaTvis cnobili ar

aris. wardgenili finansuri angariSgeba am SemTxvevaSi igneba d rouli,
magram arasruli, Tu informacia sasamarTlo davis Sesaxeb ar aisaxa

finansuri angariSgebis romelime komponentSi. droulobas da sisrules Soris

arsebuli winaaRmdegoba daiZleva, Tu Seigmneba anaricxebi da ai saxeba
balansSi, xolo mogeb i1-zaralis angariSgebaSi aRiardeba xarji. finansuri
angariSgebis momzadebisas mniSvnelovan sakiTxs warmoadgens informaciis
sargeblianobasa da am informaciis momza debaze gaweul danaxarjebs S oris
Tanafardobis sakiTxi. informaciiT miRebuli sargebeli am informaciis
momzadebisaTvis saWiro danaxarjebze meti unda iyos. ra odenobisE

sargebeli miiReba da ra danaxarjebi igna amisaTvis gaweuli,UZiriTadad

gansjis safuZvelze unda ganisazRvros. unda aRiniSnos isic, r om
aucil ebeli ar aris danaxarjebis gaweva im momxmareblis mier, vinc am

informaciidan sargebels iRebs. informacia SesaZlebelia sasargeblo
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aRmoCndes momxmarebelTa ufro far To wrisaTvis, vidre Tavidan

iyo gaTvaliswinebuli.L

finansur angariSgebaSi asaxuli informaciis mniSvnelovan Rirsebas
misi advilad aRgmadoba warmoadgens. finansuri angariSgebis informaciis
aRgmadoba informaciis gasagebad gadmocemas, momxmareblisaTvis iseTi saxiT

miwodebas niSnavs, rom misTvis advili iyos am informaciis gageba da

gamoyeneba. es ki, informaciis naTlad da lakonurad warmodgen iT, garkveul
niSniT  sistematizaciisa da klasifikaciis gziT miiRweva. zogierTi
ekonomikuri movlena, Tavisi arsiT rTuliada SeuZlebelia misi warmo dgena
advilad gasagebi formiT. aseTi informacia, romelic rTulad aRsagmelia,
magsimalurad gasagebad und a ignes wardgenili da axsnili. aseTi
ekonomikuri movlenebis Sesaxeb informaciis gamotovebam SeiZleba

angariSgeba ufro advilad gasagebi gaxados, Tumca ar igneba srulyofili
da potenciurad SeuZlia momxmareblis SecdomaSi Seyvana.

finansuri angariSgeba mzaddeba iseTi momxmareblebisaTvis, romlebsac
gaaCniaT biznesisa da ekonomikuri sagmianobis Sesaxeb sakmarisi codna da
aminf ormaciis guldasmiT Seswavlisa da gaanalizebis unari. amave dros |,
momxmareblebs gansakuTrebiT rTuli movlenebis Sesafaseblad SeiZleba

dasWirdeT konsultantebis daxmareba.

5. finansuri angariSgebis eleme ntebi, maTi aRiareba da
Sefaseba
fi narsur i angariS geba asaxavs saangariS gebo peri od Si
ganxorcielebuli samer neo ope ra ciebi sa damovle nebis finansur Sedegebs,

romle bic ma Tieko nomikuri ma xasi aTeble bis mi xedviT arisdaj gufe buli da

maT fi namsuri an gariS gebis ele metebs uwodeben finansuri angariSgebis
elementebs miekuTvneba  aqtivebi, sakuTari kapit  1li, valdebulebebi,

Semosavlebi da xarjebi.
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finansuri angariSgebis elementebi

A sakuTari - - _
aqtivebi Kapitali valdebulebebi Semosavlebi xarjebi

sawarmos balansSiLA N warmodgenilia agtivebi, sakuTari kapitali da
valdebulebebi, xolo  mogebisa da zaralis angariSgebaSi Semosavlebi da
xarjebi. agedan pirveli sami finansuri mdgomareobis, danarCeni ori ki

sawarmos sagmianobis Sedegebis Sefasebis saSualebas iZleva.
agti vebidaval debule bebi balansSi SeiZle badaj guf des maTida niS-
nule bisa dafun qci ebis mi xedviT, rac fi narsur i an gariSgebis infor maiis

mommaebels eko nomikuriga dawyveti le bebis mi RebaSi exmareba.

fina nsuri angariSgebis  konceptualu -~ safuzvleb " "1 17,1117 ¢ "7 1~
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ase, magaliTad, sagonlis SeZenaan momsaxurebis miReba warmoSobs Sesabamis

savaWro valdebulebas (Tuki gadaxda ar xdeba winaswar

an miwodebisTanave),

xolo bankidan sesxis miReba warmoSobs am sesxis dafarvis valdebulebas.

valdebulebebis Sesrulebis samarTlebrivi

savaldebulo wes

safuzveli

iT Sesasrulebeli kontraqti an

SeiZleba gaxdes

sakanonmdeblo moTxovna.
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sakuTari ka pitali “finansuri angariSgebis konceptual uri

safuZvlebi ~s mixedviT ganixileba, ro gorcval debule bebisda far vis Semdeg

dar Caniliaq ti vebis nawili. igi moicavs: saaqcio kapitals, saemisio kapitals,
gaunawilebel mogebas, gaunawilebeli mogebidan Segmnil rezervebs da
rezervebs, romlebic uzrunvelyofs kapitalis SenarCunebas. mesakuTreTa

mier investirebuli kapitalis sidide sawarmos wesdebiT ganisazRvreba da
saaqcio kapitalis an sawesdebo kapitalis saxiT aisaxeba

sawar mos balan sSiasa xulisa kuTarika pitalissi di deda mdidebulia
aqi vebisa da val debule bebis Se fa sebaze. sawarmos sag mianobis Se degi

ganisazRvreba Semosavlebisa da xarjebis dapirispirebis gziT.
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finansuri angariSgeb is konceptualur safuzZvlebSi mocemulia

Semosavlebisada xar jebis Semdegi ganmartebebi:

Semcsavali aris sa warmos mier eko nomikuri sar geblis zrda sa angariS -

gebo peri od Si, aq ti vebis zrdis an val debul ebebis Semci re bis gziT, ro méic
dakavSire buli araa wilobrivi moTxovnebis mflobelTa mier sa kuTar
kapi ta ISi ganxorcielebul damée biT Se natanebTan. ( ., ., ¢~ "1 -
17T b s 147.,68)

1 xar je bi aris sa warmos aqtivebis Semcireba an valdebulebis zrda

rac iwvevs sakuTari ka pitalis Sem cirebl .ro méd c dakavSire buli 1. 1.7
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Semasavle bi ma cavs amamagebs da Se mesulo bas. 1, , , 1 {117
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sawarmos kuTvnili aramaterialuri agtivebis sxva pirebis mier
gamoyenebidan miRebuli Semosavali cnobilia, rogorc roialti da igi
sawarmos eZleva patentebis, savaWro niSnebis saavtoro uflebebisa da sxvaTa
gamoyenebisaTvis.

dividendi warmoadgens mesakuTreTa Soris mogebis ganawilebas,

kapitalSi investirebuli wilis proporciulad. A ., L
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Semasulo ba gulis xmobs sxva muxXebs, romlebic SeiZle ba war mo
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xar je bis cnebis qveS igulisxmeba xar jebi , rom le bic war ma gmneba
sawar mos Cvaileb r ivi sag mianobis pro cesSi, rogoricaa: re ali zebuli sa qon-
lis  TviT Rirebule ba,xel fa si, cveTa da sxva .sawarmos Cvaileb r ivisag miano-

bis pro cesTan da kavSire buli xar je bi prag ti kaSi sxva dasxva saxis aqg ti vebis

(fu la di sax sre bi da ma Ti ekvivaen te bi _ , . 1 8,1ZirL Hali sa Suale bebi )

Seroi re biT an sa warmalan gasvliiT ga md xate ba | 1 1 R -1

N R 1111 1.7 1.1, s -1 4" - 23 a4
T, L, SR IS R T4, 7.0 _ 1.1, 7 FL "

~ ° > ° ~ N ~ N ~ L ~

1, .1 _ . " "xaryeibis Se saxeb ar sebul gan marte bas da Se iZle ba war mdg mnas
an ar war mdg mnas savar mos Cvaileb ri vi sagmianobis pro cesSi anara or di nau -
r saq mianobis pi ro bebSic . raime sti giuri ube dure bis an ka tas tro fis ga mo

(wyal di do ba, xanZaida sxva), ucxourisa vau tokur sis zrdis ga mo. zara li

sxva xarjebis msgavsad asaxavs sa war madan eko nomikuri sar geblis gas vlas .
finansuri angariSgebis elementebis aRiareba aris sawarmos
T 14, 1.0, 17 an mogebl-zaralis "angariSdebaSi”im
muxlis sityvieri da Tanxobrivi asaxva, romelic akmayofilebs mocemu li
elementis ganmartebas da finansuri angariSgebis . . . L. "1 " . o1
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rac Seexeba finansuri angariSgebis TiToeuli elementis aRiarebisa
da Sefasebis meTodikas, is SemdegSi mdgomareobs:
aqgtivebi s aRiareba da asaxva balansSi maSin unda moxdes, rodesac
SesaZlebel ia am agtivis monawileobiT sawarmoSi ekono mikuri sargeblis
Semosvla da amave dros misi saimedo Sefaseba. masSin ki, rodesac gaweuli

danaxarjebis Sedegad sawarmoSi ekonomikuri sargeblis Semosvlas adgili
ar egneba saangariSgebo periodis Semdeg,igi ar aRiardeba bal ansSi da
aisaxeba mogeb 1-zaralis angariSgebaSi xarjebis saxiT.

val debule bis aRiareba sawarmos balansSi mxdod maSin xdeba, Tu
misi da far va momaal Si sa warmadan eko nomikur sar gebel Siga nivTebulire -
sur sebisgas vlas gamawvevs daTu mi sisa i méo Se fa seba aris SesaZlebeli
val debule bisaRi are bagamawvevs masfanda kavSire buliaq ti vebisanxar je bis
aRi are basac .

Semcsavie bi aRiar deba mogeb-zaralis angariSgebaSi masin, rodesac
sawar mdSimo maalieko nomikurisar gebliszrdagamow  veuliaag ti vebiszrdiT
an val debule bebis Semci re bi T da mi si saimedo Se fa seba Sesade belia. anu
Semacsavle bis aRi are ba xde ba m&inve, ro gorc ki aRiare buliig neba aqti vebis
zrdaanval debule bebis Semci re ba.

xar je bis aRi are ba sawarmos nogebi-zaralis angariS gebaSi ma Sin xde ba,

roca sa warmadan momaalieko nomkurisar geblisgas vla ag ti vebis Semci re -
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basTan an val debule bebis zrdas Tan iq neba da kavSire buli da roca mi sisa i-
melo Se fa seba-gazomva aris Se sade beli, anuxar je bi ma Sinve aRi arde ba, ro -
gorc ki ag ti vebis Semci re bis an val debule bebis zrdis aRiarebas egneba
adgili.
amaagebis dada naxar je bis Se sabamiso bis prin ci pis Tanaxmad, sawar mos moge-
bi-zara| isan gariS gebaSixar je bi m&in aRiar deba, roca danaxar je bis ga we
vasa da calkeul | Semcsavle bis miRebis pro cesebs Soris ar sebobs pir dapiri
kavSiri .magali Tad, pro duqci isre ali zaci aze gaweuli xar jebi aRi ardeba mo
cemdipro duqciisre ali zaciidan Semosalis m i RebisTanave.
zogjer sawarmosSi ekonomikuri sargeblis Semodineba ramdenime
saangariSgebo periodis Semdeg aris mosalodneli. aseT SemTxvevaSi
xarjebis aRiareba unda moxdes sistematurad, raime Sesabamisi normatiuli
ganawilebis principis mixedviT. aseT SemTxvevaSi danaxarjebi aRiardeba im
saangariSgebo periodebSi, rodesac am danaxarjebTan dakavSirebuli
ekonomikuri sargebeli moixmareba an amoiwureba. es exeba iseT  agtivebTan
dakavSirebuli  xarjebis aRiarebas, rogoricaa: ZiriTadi saSualebebi da
aramaterialuri aqtivebi. am dros danaxarjebi cveTisa da amortizaciis
saxiT aRiardeba.

xar j ebi aRi arde ba mogebil- zaralis an gariS gebaSi maSinac, ro desac
val debule ba agti vebis aRi are bis ga re Se war magmneba aseTia ga ranti is
uz run vel yofiT war magmnli val debule bebi.

Sefa seba arisfi  namsurian gariS gebismo cemuiele merte bis sa war mos

R Y it B B R TR I 1, 11~ "magehl-zata lid an gariS debaSi
fuladi saxiT asaxvis procesi . finansuri  angariSgebis elementebis
Sefasebis sakiTxi ganxilul igneba saxelmZRvanelos Semdeg nawilSi.
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Tavi 2. finansuri mdgomareobis angariSgeba
1. finansuri mdgomareobis angariSgebis muxlebis klasifikacia
2. aqtivebisa da valdebulebebis Sefasebis safuzvlebi
3. agtivebisa Sefaseba da asaxva finansur angariSgebasSi
4. valdebulebebis Sefaseba da asaxva finansur angariSgebaSi

5. kapitalis struqtura, Sefaseba da asaxva finansur angariSgebaSi

1. finansuri mdgomareobis angariSgebis muxlebis klasifikacia
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V informacia, romelic aisaxeba finansuri mdgomareobis angariSgebaSi
sawarmoebis mier muxlebis klasifikaciis meTodi unda SeirCes wardgenili
informaciis saimedoobisa da Sesabamisobis moTxovnebiT. miuxedavad imis, Tu
rogor waradgens sawarmo aqtivebsa da valdebulebebs, finansuri
mdgomareobis angariSgebaSi au ci le beliaai saxos qvemoT Ca moTvli i
aqgtivebi _  Ziri Tadi sa Suale bebi, sa investi cio qo neba, aramée ri alu ri
agti vebi, fi narmsuri aq ti vebi, bi olo giuriag ti vebi, maragebi, savawb da sxva
moTxov nebi, fu la di sax sre bi da ma Ti ek vivalen te bi, gasayidad gamiznu | i
grZelvadiani aqtivebi da Sewyve tili operaciebi;
valdebulebebi _ savaWwb da sxva val debule bebi, anaric xebi, fi narsuri
val debule bebi, sagadasaxado val debule bebi da sxva;

sakuTari kapitali _ gamoSvebulisa accio ka pitalida re zer vebi.

bass 1 ar gansazRvravs am elementebis wardgens formats an Tanmimdevrobas.
mocemulia mxolod am muxlebis CamonaTvali, romlebic imdenad gansxvavdebian
SinaarsiT an funqciiT, rom aucilebelia finansuri mdgomareobis
angariSgebaSi maTi cal -calke wardgena. zemoT CamoTvli li aucilebeli
muxlebis garda, sawarmom finansuri mdgomareobis angariSgebaSi unda
waradginos  damatebiTi muxlebi, saxelwodebebi da qve jgu febis jamuri
Tanxebi , Tuamgvari wardgena mizanSewonilia sawarmos finansuri mdgomareobis
gasagebad. imis da sadgenad, saWiroa Tu ara da  ma&e bi Ti mux le bis cal ke war -
dgena, sawarmom unda Se afa sos:

a) adgi vebis Si naar sida lik vi do ba;

b) aqi vebisfun qci ebi sawar mdSi;

g) val debule bebis Si naar si, maTisi di dedada far visva debi.

sxvadasxva klasis aq tivebisTvis, Se fa sebis gan sxvavebuli sa fuZ velis
gamoyeneba imas niSnavs, rom isini er ~ TmaeTi sagan gansxvavdeba Sinaar siT an

fun qci ebiT da, Sesabamisad, cal -cal ke muxlebis saxiT un daigneswar dgenili.
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magaliTad, ZiriTad saSualebebs gaaCniaT sxvadasxva Sinaarsi da amitom
saWiroa maTi dajgufeba uZrav (pasiur) da aqgtiurad momuSave saSualebebad.
aseve aqtivebis gansxvavebulad Sefaseba aris maTi cal -calke dajgufebis
safuzveli. magaliTad, bass 16 ,Zi r Tadi sa Suale beb i-$ 6 Sesabamisad,
ZiriTadi saSualebebis zo gi er Ti jgufi Se iZle ba ai saxos TviTRi re bule biT,
zogierTi _ ga dafasebuli Ri rebule biT. Sesabamisad, aseTi aqtivebi
gancalkevebulad unda dajgufdes.

aqtivebis  sxvadasxva fungciebi sawarmoSi  ganapirobebs  maT
gancalkevebulad dajgufebas. magalTad, maragebi unda ignes wardgenili
Semdeg jgufebad: masalebi, daumTavrebeli warmoeba, mza produqcia, saqoneli;
moTxovnebi ki _ Semdeg jgufebad: moTxovnebi miwodebidan da momsaxurebidan,
moTxovnebi gacemuli avansebiT, moTxovnebi sawarmos personalis mimarT da
sxva.

valdebulebebis damatebiTi muxlebis wardgenas safuZvlad unda daedos
val debule bebis Sinaarsi, si di de da da far vis va debi. valdebulebebi unda
dajgufdes Semdegi Sinaarsis mixedviT: daricxuli  (sagadasaxado
valdebulebebi, valdebulebebi sapensio fondis mimarT, anaricxebi),
procentiani (sasesxo, saTamasuqo valdebulebebi) da uprocento (mowodebidan
da momsaxurebidan warmogmnili vald ebulebebi, valdebulebebi sawarmos
personalis mimarT, miRebuli avansebi) da sxva. dafarvis vadebis mixedviT
valdebulebebi | gufdeba moklevadian da grZelvadian valdebulebebad.

sakuTari kapitalis Sesaxeb damatebiTi informacia wardgenili unda
ignes aqciebis klasebis (Cveulebrivi, privilegiuri) da rezervebis (saemisio

kapitali, dagrovili mogeba, gadafasebis rezervi) saxeebis mixedviT.

Voo e e TS0 e LT AT
sawarmom finansuri mdgomareobis angariSgebaSi gancalkevebulad unda
asaxos grZelvadiani da moklevadiani aqtivebi da moklevadiani da
grZelvadiani valdebulebebi, im SemTxvevis garda, rodesac likvidobis

mixedviT wardgenili informacia ufro saimedo da Sesabamis ia. rodesac
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sawarmo amgvar gamonakliss mimarTavs, maSin yvela aqtivisa da valdebulebis

wardgena likvidobis mixedviT unda moxdes.

amavdroulad , nebismieri meTodis SerCevisas sawarmo valdebulia,
agtivebisa da valdebulebebis TviToeuli muxlisaTvis asaxos Tanxebi ,
romelTa miReba an dafarva mo salod nelia Tormeti Tvis Semdeg , romelSic

gaerTianebuli igneba Tanxebi, romelTa miReba an dafarva mosalodnelia
a) saangariSgebo periodis Semdeg ara umetes Tormet TveSi; da
b) saangariSgebo periodis Semdeg Tormet Tveze meti periodis

ganmavlobasi.

V moklevadiani aqgtivebi
bass 1-IT sawarmom aqtivi moklevadian agtivad unda miiCnios, Tu igi
1) varaudobs aqtivis realizebas, an miznad isaxavs mis gayidvas an moxmarebas
Cveulebrivi saoperacio ciklis ganmavlobaSi ;
2) aqtivs ZiriTadad flobs savaWro daniSnulebiT (inaxeba gasayidad);
3) aqtivis realizebas varaudobs saangariSgebo periodis damTavrebidan
Tormeti Tvis ganmavlobaSi ;

4) aqtivi aris fuladi saxsrebi an fuladi saxsrebis ekvivalenti.

sabalanso muxlebis moklevadian aqgtivebad klasifikaciis aseT
moTxovnebs safuZvlad udevs sami niSani: likvidoba, saoperacio cikiISi
monawileoba da daniSnuleba (ix. sgema 1). yvela sxva aq ti viun da miekuT vnos
grZel vadi an agti vebs. bass-iT grZel vadi aniaqti vebi moicavs mate ri alur,ara -
mae ri alur da fi narsur ag tivebs, rom lebic ga mad yeneba grZel vadi ani da niS -
nule biT.
saoperacio cik limo icavs dro isim mo nakveTs, ro méciw  yeba war mcebisaT -
vis sa Wiro aqtivebis Se  ZeniT da mTav rde ba mza pro duqci is gac viiT  fulad
saxsrebze an fuladi saxsrebis ekvivalen tze. ro desac sa warmos Cveulebrivi
sawarmoo cik lizustgan saz Rvras ar eqvemdebareba,bass1 -iTigu lis xméa,rom

igi Se adgens Tor met Tves.
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amdenad, yuradsaRebia is, rom moklevadiani aq ti vebi moicavs agqti vebs, rom e
lic

1 ogayidulian moxmae buli undaignes ro gorc Cveulebrivi sa war moo cik -

lis Se madyendina wili,im Sem TxvevaSic ki, ro  desac maTi realiz eba masa-

lod ndi araris saangariSgebo periodis Semdeg 12 Tv eSi;

1 gankuT vnilia sa vaWwb miz nebis Tvis, imis miuxedavad, Tu drois ra

periodSia navaraudevi amis ganxorcieleba (maT Soris zogierTi finansuri
aqgtiv i, romelic akmayofilebs bass 9-Si _ “finansuri instrumentebi~,
mocemul savaWrod gamiznuli finansuri agtivebis ganmartebas) da grzZel -

vadi ani fi narmsuriaqg ti vebis mimdi nare na wil s.

magaliTi 1. sawarmoo cikli da maragi.

samSeneblo sawarmos, romlis sawarmoo cikli moicavs 16 Tves, aqvs iseTi
samSeneblo masalebi, romelic gamoyenebul igneba saangariSgebo periodis
dasrulebis Semdeg 13 Tvis ganmavlobaSi, xolo saxlis mSenebloba gegmiT 14
TveSi dasruldeba. sawarmo axdens aqgtivebis klasifikacias moklevedian da

grZelvadian agtivebad.

E imis miuxedavad, rom samSeneblo masalebi gamoyenebul igneba

saangariSgebo periodis dasrulebidan 13 Tv eSi, xolo saxlis gayidva
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navaraudevia 14 Tvis Semdeg, sawarmom samSeneblo masalebi da daumTavrebeli

warmoeba unda miakuTvnos moklevadian aqtivebs.

magaliTi 2. saoperacio cikli da moTxovnebi

gemTmSenebel sawarmos, romlis sa  operacio cikli moicavs 14 Tvian periods,
agvs debitoruli davalianeba. igi amoRebuli unda ignes saangariSgebo
periodis dasrulebidan 13 Tvis Semdeg. sawarmo axdens aqtivebis klasifikacias

moklevadian da grZelvadian aqgtivebad.

E sawarmom debitoruli davalianeba unda asaxos rogorc moklevadiani
aqtivi, vinaidan misi amoReba navaraudevia sa operacio ciklis periodSi.
aseTi klasifikaciiT sawarmo axdens im aqtivebis gamoyofas, romelic fulad

igceva erT sa operaci 0 cikISi.

V valdebulebebis klasifikacia
valdebulebebis moklevadian da grZelvadianad klasifikacia efuZneba

iuridiul uflebebs, romeluc arsebobs saangariSgebo TariRi  aTvi s da aseve

ar aris damokidebuli imis 1 "e isargeblebs Tu ara sawarmo dafarvis

< o A o

vadis gadavadebis uflebebiT.

bass-is Tanaxmad, sawarmom val debule ba moKe vadianval debule bad unda
miiCnios, Tu:
1) misida far vamosalod ndiaCve uleb ri vi saoperacio cik lisgan malo ba
Si;
2) Ziri Tadad, gama yeneba savaWb da niSnule biT;
3) unda da ifa ros saangariSgebo periodis Semdeg 12 Tv Is ganmavlobaSi ; an
4) saangariSgebo TariRisaTvis sawarmos ar gaaCnia dafarvis gadavadebis

ufleba saangariSgebo periodis Semdeg sul mcire 12 TviT.
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moklevadiani valdebulebebi

ifareba gamoiyeneba ifareba ar arsebobs
Cveulebrivi savaWro saangariSgebo valdebule.b|s
saoperacio daniSnulebiT periodis dafarvis
ciklis Semdeg 12 gadavadebis
ganmavlobaSi Tvis _ ufleba
) ganmavlobaSi saangariSgebo
periodis
Semdeg sul
mcire 12 TviT

J

yvea sxva val debule baiT vle bagrZel vadi anval debule bad.

zo gierTi val debule bebi sabru navika pitalisna wili a dagama yeneba sawar -
mos sagmianobis Cveuleb rivcik ISi. aseTimux le bimokle vadi anval debule bad
kla sifi cir deba im SenixvevaSic ki, ro desac isi ni un da da ifaros
saangariSgebo periodis Semdeg 12 Tveze meti periodis ganmaviobaSi. esenia:
1) kreditoruli davalianeba momwodeblebisadmi;
2) daricxuli  valdebulebebi (gadasaxdeli xelfasebi; sagadasaxado
valdebulebebi; gadasaxdeli xarjebi £ qira, komunaluri da sxva
kreditoruli davalianeba;
3) miRebuli avansebi momavalSi misawodebeli saqonlis an gasawevi
momsaxurebisaTvis (magaliTad, saijaro qira);
4) sxva valdebulebebi, romelTa dafarvis vada dgeba mimdinare sawarmoo

ciklSi (magaliTad, obligaciebi, Tamasugebi).
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rogorc ukve aRiniSna, rodesac sa warmos saopea ciocik lizus tad ar aris

gansazRvruli, bass 1 -IT igulisxmeba, rom igi Seadgens 12 Tves.

zogierTi moklevadiani valdebuleba ar warmoadgens mimdinare sawarmoo
ciklis nawils , magram gadasaxdelia saangariSgebo periodis Semdeg 12 Tv eSi,
an, ZiriTadad savaWro daniSnulebiT gamoiyeneba. aseTia ma gali Tad, fass9 -is
Sesabamisad, savaWrod gamiznulad klasificirebuli fi narsuri val debule be
bi, sa barko over draf te bi, grZel vadi anival debule bebis mimdi nare na wili, ga-

dasaxdeli di  videndebi, mo gebi dan ga dasaxadebi da sxva ara savaWro val debu-
le bebi. fi narsuri val debule bebi, rom le bic grZelvadian dafinansebas
uzrunvelyofs (e.i. ar war maadgens sabru navi ka pitalis nawils , romelic

gamoiyeneba sawar mos Cveauleb ri visa warmoocik lisgan malo baSi)da dasafari

ar aris saangariSgebo periodis Semdeg 12 Tv eSi, miiCneva grZel vadi an val de-
bule bebad.
grZelvadiani valdebulebebi iseTi valdebulebebia,

romelTa dafarva ar aris mosalodneli mimdinare

saoperacio ciklISi.

zogierT valdebulebas aqvs moklevadiani da  grZelvadiani
valdebulebebis elementebi, esenia garantiebi da anaricxebi. sagarantio
anaricxebis klasifikacia damokidebulia garantiis pirobebze, Tu garantiis
periodia 12 Tve, maSin anaricxi moklevadiania, xolo Tu 12 Tveze m et periods
moicavs, maSin _ grZelvadiania. magaliTad, garemos dacvis anaricxebi, rogorc
wesi, grZelvadiania. sapensio anaricxebis bunebidan gamomdinare sawarmos
xelmZRvanelobas uZneldeba am valdebulebis moklevadiani da grZelvadiani
sididis saimedod gansazRvra da amitom, rogorc wesi, is miekuTvneba

grZelvadians.
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V finansuri valdebulebebi
valdebulebebis moklevadian da grZelvadianad klasifikacia efuZneba
iuridiul uflebebs, romeluc arsebobs saangariSgebo TariRis bolosaTvis
da aseve ar aris damokidebuli imis + 1~ 1" Isargeblebs Tu ara sawarmo
dafarvis vadis gadavadebis uflebebiT.

amdenad, \aldebuleba klasificirdeba rogorc grZelvadiani, Tu

saangariSgebo TariRisaTvis sawarmos agvs dafarvis vadis gadavadebis ufleba :
sulmcire 12 TviT. es uflebebi ar vceldeba kovenantur 3 dafarvis gadavadebis
upirobo uflebebze. sawarmo afasebs mxolod gadavadebis uflebis arsebobas

da ar iTvaliswinebs am uflebebiT sargeblobis xelmZRvanelobis ganzraxvas.

oL - . AR B T B I B IR | B B
o LV T B TP 4147044 )04 B T

~ A ~

I 177 11, L L1 17 L

~ ~ o > ~ < o A& o > v

sawarmom fi narsuri val debule bebis kla sifi kacia un da moaxdi nos, ro -
gorc moKke vadi ani, Tu isi ni ga daxdas eqverdebare ba saangariSgebo periodis
Semdeg 12 Tvis gan malo baSi, im SemTxvevaSic ki, ro  ca:
a) mdiga daxdis pir vardeliva da 12 Tve ze metiiyo; da
b) sawarmos miRweuliaqvs Se Tanxméaval debule bebisre fi narsi re bis 3 Sesaxeb

grZel vadi ani pi ro bebiT da aRniSnuli Se Tanxméa mTawde ba saangariSgebo

3 0 0
()
3 refinansireba (ingl. refunding_ dafarva). Zveli valis dafarva axali valis gacemiT;
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periodis Sem deg, magram fi narsuri an gariS gebis ga mosagveynebad xel maower is
Tari Rande.

finansuri mdgomareobis angariSgeba
ss XYZ
20XX wilis 31 dekembrisaTvis (lari)
agtivebi 20XX w. 20XXw.
01.01 31.12

grZelvadiani aqtivebi

ZiriTadi saSualebebi

gudvili

sxva aramaterialuri aqgtivebi

sul grZelvadiani aqtivebi

mimdinare aqtivebi

maragebi

savaWwo moT xov nebi

sxva mimdinare agtivebi

fuladi saxsrebi da maTi ekvivalentebi

moklevadiani investiciebi

sul mimdinare aqtivebi

sul aqtivebi

sakuTari ka pitali da valdebu le bebi

mesakuTreTa ka pitali

saaqcio kapitali

gaunawilebeli mogeba

sakuTari kapitalis sxva komponentebi

sul sa kuTari ka pitali

valdebulebebi

grZelvadiani valdebulebebi
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grZelvadiani sesxebi

grZelvadiani anaricxebi

sul grzel vadia ni valdebu le bebi

moklevadiani valdebulebebi

moklevadiani sesxebi

grZelvadiani sesxebis mimdinare nawili

mimdinare sagadasaxado valdebulebebi

savaWro da sxva valdebulebebi

moklevadiani anaricxebi

sxva moklevadiani valdebulebebi

sul moklevadiani valdebulebebi

sul valdebu le bebi
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3. aqtivebisa asaxva finansur angariSgebaSi
finansuri mdgomareobis angariSgebaSi mxolod iseTi obieqtebi
aRiardeba, romlebic akmayofilebs aqtivis, valdebulebis an sakuTari

kapitalis ganmartebas.

romelic akmayofilebs

aRiareba aris

finansuri

angariSgebis

romelime

elementis.

ganvixiloT finansuri mdgomareobis angariSgebis elementebis aRiareba da

Sefaseba.

ganvixiloT agtivebisa da valdebulebebis asaxva finansurimdgomareobis

angariSgebaSi.

U agqtivebis

aRiareba da Sefaseba

V ZiriTadi saSualebebi

bass 16 “ZiriTadi saSualebebis~

agtivebi, romlebic:

a) imyofeba sawarmos mflobelobaSi da gamoiyeneba: sagonlis an momsaxurebis

warmoebaSi an

miznebisaTvis; da

misawodeblad,

jariT gasacemad

an

administraciuli

b) gaTvaliswinebulia erT saangariSgebo periodze meti xniT gamosayeneblad.
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Ziri Tadisa Suale bebis Ri re bule baundaaRi ardes aq ti vad, Tu:
a) masalod ndia, romsa warmo mama&al Siam aqti vis ga moyenebiT mi i Rebs eko -
nomikur sar gebels; da

b) sawarmasaTvis Se sade beliaagq ti visRi re bule bis sa i meod Se fa seba.

Ziri Tadisa Suale bis erTeuli, ro méc ak mgofi lebsaq ti visaRi are bis
kri te ri umebs, urda Sefas des misi TviT Rire bule biT. agqtivis TviTRirebuleba
aris agtivis SeZenis an Segmnis dros gadaxdili fulis an fulis
ekvivalentebis, an sxva sxis sazRauris samarTliani Rirebulebis Tanxa. Ziri -
Tadisa Suale bis TviT Rire bule ba moicavs:

a) misi Ses yid vis fass, sa impor to saba Jo ga dasaxadebisa da Sesyidvisda -
ubru nebadi gadasaxadebis CaT VvliT,yo vel gvarisa vawb fas daT mdebisada
SeRavaTebis gamoklebis Semdeg;

b) nebis mier da xar js,ro méc pir dapirda kavSire buliaag ti visda niSnu-

le bisad gilam de mita nasa da sa musao mdgo mae o baSi mo yvanasTan, rac au Ci -

le belia aqtivis gamosayeneblad xel mZRvado bis mi erda saxuli miz  nebi -
saTvis;
g) adi visde mona Jis, likvidaciisa da ad gil mddare obis aR dgenis da xar -

je bis Tav dapir vel Se fa sebas, risval debule basac sa warmo iRebs Se Zenis mo -
metSi an, Sem degSi, ro desac gar kveuli dro is gan malo baSi sa war mo adgivs
iye nebs sxva saq mianobi saT vis, garda maragis war  moebi sa.
rodesac aqtivi miiReba CuqebiT an gacvliT, is unda Sefasdes

samarTliani RirebulebiT. samarTliani Rirebuleba aris is fasi, rom elic
miRebuli an gadaxdiliigneba aqtivis gayidvidan an valdebulebis gadacemisas,
bazris monawileebs Soris Sefasebis TariRisaTvis  nebayoflobiT
ganxorcielebuli operaciis dros.

grZelvadiani aqtivebis gamoyenebis dawyebamde unda ganisazRvros maTi
sasargeblo momsaxurebis vada da narCeni Rirebuleba. agtivis sasargeblo

momsaxurebis  vada ganisazRvreba  periodiT, romlis ganmavlobaSi
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mosalodnelia sawarmos mier agtivis gamoyeneba da sawarmosaTvis
SesaZlebelia aqgtivis Rirebulebis saimedod Sefaseba.

agi vis narCeai Ri re bule ba aris Se fa sebi Ti Tan xa, ro mel sac sa warmo
andamad mi Rebda aqti visga yid vidan, gayid visaTvissa Wiro Se fa sebulida naxar -
je bisga moKe biT,Tuaq tivsuk veegnebodamisisa sar geblomom saxure bisva dis
bolos mo salod ndiasa kidamdgo mae oba.

ZiriTadi saSualebebis gamoyenebis periodSi xdeba maTi
TviTRirebulebis xarjad aRiareba cveTis daricxviT. cveTa aris aqtivis
cveTdi Rirebulebis moxmarebuli nawilis sistematuri ganawileba, misi
momsxurebis  vadis ganmavlobasSi. cveTadi Rirebuleba aris  aqtivis
TviTRirebuleba narCeni Rirebulebis gamoklebiT.

grZelvadiani aqtivebi balansSi aisaxeba sabalanso RirebulebiT. saba-
lan so Ri re bule ba is Tan xaa, romli Tac aqti vi aRi are buliadag ro vilicve -
Ti sadadag ro viliga wufa sure bisza ralis Tan xebis ga moke bis Semdeg.

am cnebebSi ukeT garkvevisaTvis ganvixiloT magaliTebi.

magaliTi 10. Senobis sabalanso Rirebulebis gansazRvra.

SeZenilia Senoba 200,000 larad, romlis iuridiuli gaformebis
danaxarjebma Seadgina 2,000 lari, keTilmowyobis (saegspluatacio
mdgomareobaSi moyvana) _ 10,000 lari. agtivis gamoyenebis vada ganisazRvra 25
wiliT, xolo narCeni Rirebuleba Sefasda 40,000 larad. aq tivs cveTa ericxeba

wrfivi meTodiT.

Senobis sabalanso Rirebuleba gamoyenebidan meore wlis bolosaTvis
maCveneblebi lari
TviTRirebuleba (200,000 + 2,000 + 10,000) 212,000
narCeni Rirebuleba 40,000
cveTadi Rirebuleba (212,000 - 40,000) 172,000
ori wlis dagrovili cveTa [(172,000/25w. x 2w.] 13,760
sabalanso Rirebuleba meore wlis bolos
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(212,000t 13,760) 198,240

ZiriTad saSualebebs miekuTvneba nayofis momcemi kultura £ cocxali
mcnera, romelic gamoiyeneba soflis meurneobis produqciis sawarmoeblad, an
misawodeblad da mosalodnelia, erTze meti periodis ganmavlobaSi moiweven

nayofs.

magaliTi 11. miw " _nakveTi, keTilmowyobis xarjebi, nergebi

sawarmom atmis baRis gasaSeneblad 30,000 larad SeiZina miwis nakveTi da
7,000 larad atmis nergebi. baRis gaSenebamde saWiro gaxda miwis nakveTis
mosworeba, gasufTaveba da baRis gasaSeneblad sxva Sesabamisi samuSaoebis
gaweva, razedac daixarja 5,000 lari.

sawarmos aqgvs ZiriTadi saSualebebis sami obieqti:
miwis nakveTi - 30,000 lari;
miwis nakveTis keTilmowyobis xarjebi (kapitalizebuli) £ 7,000 lari;
atmis nergebi £ 5,000 lari.

keTilmowyobis kapitalizebul xarjebis da nergebis Rirebulebas
daericxeba cveTa sawarmos mier saaRricxvo politikiT gansazRvruli

gamoyenebis vadis periodSi.

bass 36 ‘"aqtivebis gaufasureba~ moiTxovs, rom Tu SeimCneva aqtivis
gaufasurebis niSnebi, mas aucileblad unda Cautardes testireba

gaufasurebaze. sagme is aris, rom kvlav umTavresia wardgenili informaciis

samarTlianoba _ aqgtivis sabalanso Rirebuleba ar unda aRematebodes mis
anazRaurebad Rirebulebas. anazRaure badi Ri re bule ba arisudi desigasvlis
danaxarjebiT Semcirebul aqtivis samarTlian Rirebulebasa (neto/wminda

sarealizacio Rirebuleba) da mis gamoyenebis Rirebulebas Soris.
anazRaurebadi Rirebule ba gviCvenebs, Tu ra ufro momgebiania sawarmosaTvis

__agtivis gamoyeneba Tu gayidva.
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agti visga moyenebisRi re bule ba arisaqg ti vidananfu la disaxsrebiswar -
momgmnier Teuli dan momaal Simi saRebifu la di nakadebis dRevandeliRi -
re bule ba. fu la di saxsrebis war momgmniker Teuli arisaq ti vebisumci re si
identi fi cirebadi jgu fi, rome lic warmogmnis iseTi fuladi nakadebis
Semosvlas sawarmoSi, romlebic mniSvnelovanwilad damokidebulia sxva

agtivebidan an agtivTa jgufebidan warmogmnili fuladi nakadebisgan.

bass 36-is moTxovna, rom aqtivis sabalanso Rirebuleba ar unda
aRematebodes mis anazRaurebad Rirebulebas, imas niSnavs, rom sabalanso
Rirebuleba ar unda aRematebodes im sargebels, romlis motana SeuZlia
aqgtivs.  gaufasurebis koncefciiT aqtivi gaufasurebulia, Tu sawarmo ver
amoiRebs mis sabalanso Rirebulebas aqtivis gamoyenebiT an gayidviT. am
koncefciiT xdeba sifrTxilis principis realizeba: aqtivebi da Semosavlebi
ar unda ignes gadaWarbebulad, xolo xarjebi da valdebulebebi
Semcirebula d Sefasebuli. amisaTvis agtivebi unda Semowmdes gaufasurebaze.
amdenad, Tu aqtivis sabalanso Rirebuleba aRemateba mis anazRaurebad
Rirebulebas, sawarmom unda aRiaros gaufasurebis zarali. gaufa sure bis za -
rali aris Tan xa, romli Tac aqgti vis, an fuladi saxsrebis warmomgmneli
erTeulissa  balan so Ri re bule ba aRem&e ba mis anazRaurebad Ri re bule bas.
rogorc wesi, ZiriTadi saSualebebis erTi erTeuli (obieqti)
damoukideblad ar aris fuladi saxsrebis warmomgmneli erTeuli, radgan misi
muSaoba (fuladi nakadebis gamomuSaveba, generacia) damokidebulia rig sxva
erTeulebze. fuladi saxsrebis warmogmneli erTeuli farTo cnebaa da
moicavs agtivTa jgufs.
sakiTxis ukeT garkvevisaTvis ganvixiloT magaliTi , magram gamartivebis
mizniT, gavakeToT daSveba, rom fuladi nakadis warmomgmneli erTeuli aris

erTi obieqti.

magaliTi 12. Carxis anazRaurebadi Rirebulebis dadgena
sawarmom SeiZina Carxi, romlis SeZenis fasia 120,000 lari; ganbaldebis,

transportirebis da damontaJebisa xarjebma Seadgina 50,000 lari. mimdinare
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wlis bolos, rodesac dagrovilma cveTam Seadgina 60,000 lari, gamovlinda
agtivis gaufasurebis niSnebi: fizikuri dazianeba; mwarmoeblurobis
gauareseba; erT -erTi mniSvnelovani operaciis warmoebis Sewyveta; aqtivis
sabazro Rirebulebis dacema.

gamokvleviT dadginda Semdegi: aqtivis gamoyenebis Rirebuleba
(gamoyenebis darCenili vadis ganmavlobaSi MmisaRebi fuladi nakadebis
dRevandeli Rirebuleba) Seadgens 90,000 lars, neto sarealizacio fasi _
87,000 lars. Carxis darCenili momsaxurebis vada ganisa zRvra 10 wliiT.

balansSi asaxvis miznebisaTvis Carxi unda Sevafasdes anazRaurebadi
RirebulebiT. saWiroa Semdegi gaangariSebebis gakeTeba:

agtivis sabalanso Rirebuleba

maCvenebel lari
TviTRirebuleba (120,000 + 50,000) 170,000
dagrovili cveTa 60,000
sabalanso Rirebuleba (170,000 - 60,000) 110,000

agtivis gaufasurebis zaralis dadgena

maCveneblebi lari
sabalanso Rirebuleba 110,000
gamoyenebis Rirebuleba 90,000
neto sarealizacio Rirebuleba 87,000
anazRaurebadi Rirebuleba 90,000
gaufasurebis zarali (110,000 - 90,000) 20,000

Carxis anazRaurebadi Rirebuleba aris udidesi gamoyenebis
Rirebulebasa (90,000 lari) da neto sarealizacio Rirebulebas (87,000 lari)
Soris. anu, magsimaluri ekonomikuri sargebelis miReba SesaZlebelia Carxis

gamoyenebiT, rac Seadgens 90,000 lars. Carxis sabalanso Rirebuleba (110,000
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lari) aRemateba mis anazRaurebad Rirebulebas (90,000 lari), rac imas niSnavs,

rom Carxi gaufasurda 20,000 lariT.

gaufasurebis zarali aisaxeba Semdegi gatarebebiT:

wel angariSis dasaxeleba da operaciis debeti | krediti lari
Sinaarsi

1 arasaoperacio zarali 8220 20,000
manqganaanadgarebis cveTa 2250 | 20,000
Carxis gaufasurebis zaralis aRiareba

2 cveTisa da amortizaciis xarji 7110 9,000
dagrovili cveTa 2250 9,000
mimdinare wels cveTis daricxva (90,000/10w.)

mimdinare wlis mogebisa da zaralis angariSgebaSi unda aRiardes 20,000
lari gaufasurebis zarali da cveTis xarji 9,000 lari. xolo wlis bolos
balansSi Carxi sabalanso Rirebuleba igneba 81,000 lari: TviTRirebuleba
170,000 minus dagrovili cveTa 89, 000 lari (60 ,000 + 20,000 + 9.000) 81,000 larad
(90,000- 9,000).

bass 16-iIT sawarmos SeuZlia ZiriTadi saSualebebis aRricxva
gadafasebuli Rirebulebis modeliT. aseT SemTxvevaSi, agti vad aRi are bis Sem-
deg, Zi ri Tadisa Suale bebisobi edi,rom lissamarTliani Ri re bule bisgan saz-
Rvra Se saZe belia sa imeéod, un da ai saxos ga dafa sebuli Tan xiT, ro méc
gadafa sebismo meti saTvisar sebuliaq ti vissamarTliani Ri re bule bisto lia,
dagro vilicve Ti sadadag ro viliga ufa surebisza ralisTan xebisga mole biT.
gadafaseba regularulad unda tardebodes imisaTvis, rom aqtivis sabalanso
Rirebuleba saangariSgebo periodis bolos arsebiTad ar gansxvavdebodes misi
samarTliani Rirebulebisagan.

gadafasebis sixSire damokidebulia ZiriTadi saSualebebis samarTliani
Rirebulebis cvlilebebze. rodesac gadafasebuli aqtivis samarTliani
Rirebuleba arsebiTad gansxvavdeba misi sabalanso Rirebulebisagan,

aucilebelia misi Semdgomi gadafaseba. SedarebiT stabiluri sabazro fasebis
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mgone agqtivebisaTvis, sakmarisia gadafasebis Catareba sam -xuT weliwadSi

erTxel.

ro desac ga dafa sebis Se degad aqti vis sa balan so Ri re bule ba iz rde ba,
namé un da aRiardes sxva srul SemosavalSi da dagrovdes sa kuTari ka pita -
lis gan vyofi le baSi "gadafa sebis na més~ sa xel wodebiT. amasTan, gadafa se-
bidan miRebuli zrda (na mé) un daaRi ar desmogebaSianza ral SiimodenobiT,
ramdenic sa Wiroa ima ve agti vis Camda sebis Tan xis sa konpersaci od, ro méc
adre mo gebaSi an za ral SiaRi arda (Tu aseTs hgonda adgili).

Tu aq ti vis ga dafa sebis Se degad misi sa balan so Ri re bule bis Semci re ba
xdeba, es Senti re ba mogebaSi an za ral Si un da aRi ar des. amasTan, Semcirebis
Tanxa unda aRiardes sxva srul SemosavalSi im odenobiT, ra sididis
sakredito naSTi c arsebobs gadafasebis nametSi am agtivTan dakavSirebiT. sxva
srul SemosavalSi aRiarebuli Semcirebis Tanxa amcirebs sakuTari kapitalis

ganyofilebaSi "gadafasebis nametis~ saTauris qveS dagrovil Tanxas.

magaliTi 13. gadafasebuli Rirebulebis modeliT aRricxuli Senobis
Camofaseba

sawarmo flobs Senobas, romlis pirveli gadafasebis Sedegad
samarTliani Rirebuleba Sefasda 220,000 larad, ris Sedegad warmoigmna
gadafasebis rezervi 15,800 laris odenobiT. momdevno gadafasebiT aqtivis
samarTliani Rirebuleba Sefasda 150,000 larad. am droisaTv is dagrovili
cveTa Seadgenda 45,000 lars. sawarmo gadafasebas aRricxavs pirvandel
Rirebulebas cveTis Tanxis gamoklebis (eliminirebis) meTodiT. gadafasebis

Semdeg Senobis gamoyenebis vada ganisazRvra 15 wliT.

gadafasebis Sedegis dasadgenad Senobis sabalanso Rirebuleba unda
dakoreqtirdes (gautoldes) gadafasebul Rirebulebas, Sedegad Senoba
Camofasda 25,000 lariT, xolo Camofasebis zarali Seadgens 9,200 lars (25,000

£ 15,800).
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sabalanso Rirebuleba (220,000 £ 45,0000 175,000
samarTliani Rirebuleba 150,000
Camofaseba 25,000

Senobis Camofasebis zarali aisaxeba Semdegi gatarebebiT:

wel angariSis dasaxeleba da operaciis debeti | krediti lari
Sinaarsi

1 dagrovili cveTa 2230 45,000
Senoba 2130 45,000
cveTis eliminireba

2 gadafasebis rezervi 5420 15,800
arasaoperacio zarali 8220 9,200
Senoba 2130 25,000
Senobis Camofaseba arsebuli gadafasebis rezervis farglebSi da
Camofasebis zaralis aRiareba

3 cveTis xarji 7455 10,000
dagrovili cveTa 2230 10,000
momdevno wels cveTis daricxva (150,000/15w.)

V aramaterialuri agtivebis aRiareba da Sefaseba
A aramé&ri alu ri agi vi aris identi fi ci rebadiara fu la di adi vi, fi zi -
kuri for mis gare Se.aqtivi akmgofi lebs identi fi ci re bado bis kri te ri ums,ro -
ca is:

a) gancal kevebadia, e.i. Sesade belia misi gamojofa sawarmadan da ga-
yid va, gadacema,li cenzi re ba, gagira veba an gacvla, cal ke an magan dakavSire -
bul xel Sekru le basTan, agiv Tan an val debule basTan er Tad, imis miuxedavad,
agvs Tu ara ganzraxuli sawarmos amis gakeTeba; an

b) warmadg mnea saxel Seku le bo an sxva iuri di uli uf le bebiT, miuxeda-
vad imisa, SesaZlebelia aris Tu ara aRniSnuli uf le bebis gadacemaan gan

cal keveba sawar mosaganan sxva uf le bebisa da valde bule bebisagan.
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aramaterialuri agtivebis magaliTebia licenziebi, patentebi,

daregistrirebuli dasaxelebebi da saxelwodebebi, formulebi, receptebi,

kompiuteruli programebi , kvotebi importze da sxva.
aramaterialuri aqtivis saxiT muxlis aRiarebisaTvis sawarmom unda
aCvenos, rom aqgtivi akmayofilebs:
a) aramaterialuri agtivis ganmartebas; da

b) standartSi mocemul aRiarebis kriteriumebs.

aramgeri alu ri agqi vis aRiare ba unda moxdes mxdod m&in, ro desac:

a) maRalia imis albaToba, rom sawarmo miiRebs aqtividan mo salod nel mo
ma&al ekonomikur sar gebels; da

b) Sesade belia aqi vis TviT Rire bule bis saiméod Sefa seba.

SeZenili aramaterialuri aqtivi fasdeba TviTRirebulebiT. aramge ri a-
lu ri adi vis TviT Rire bule ba md cavs: a) misi Sesyid vis fass, impor tis maoak-
rebli sa da Sesyid vis aradabru nebadi gadasaxadebis CalvliT, SeRavaTebisa da
fas dakle bebis gamole bis Semdeg; da b) agi vis gamcsayenedad mormpadebaze
gaweaul pir dapir danaxar jebs.

sawyisi aRiare bis Serdeg aramae ri alu ri adi vi unda aisaxos misi TviT -
Rire bule biT, ro méic  Semi re bulia nebis mieri akumdi re buli amorti zaci i-

sa da nebis mieri akumdi re buli gaufa sure bis zaralis ode nobiT.

magaliTi 14. sasawyobo aRricxvis programa
sawarmom 10,000 larad SeiZina sasawyobo operaciebis aRricxvis kompiuteruli
programa. programis dainstalirebaSi gadaixada 2,000 lari, xolo misi
gamoyenebis swavlebaSi 500 lari. menejmentiT programis gamoyeebis vada
ganisazRvra 10 wliT.
programis TviTRirebuleba da sabalanso Rirebuleba mesame wilis bolsaTvis
Semdegnairad Sefasdeba:

(lari)
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programis TviTRirebuleba (10,000 + 2,000) 12,000
sami wlis dagrovili amortizacia (12,000 x 3/10) (3.600)
sabalanso Rirebuleba 8,400
swavlebis Rirebuleba ar aris TviTRirebulebis elementi, is aRiardeba

periodis xarjad.

SesaZlebelia aramaterialuri aqgtivi warmoigmnas sawarmosSi. imisaTvis,
rom Sefasdes, akmayofilebs Tu ara sawarmoSi warmogmnili aramaterialuri
agtivi aRiarebis kriteriumebs, sawarmo axdens aqtivis warmogmnis procesis
klasifikacias:

a) kvleviT fazad; da

b) ganviTarebis fazad.

kvleviTi samuSaoebis Sedegad warmogmnili arc erTi aramaterialuri
agtivis aRiareba ar unda moxdes. samecniero -kvleviTi samuSaoebze gaweuli
danaxarjebis aRiareba xarjis saxiT unda moxdes masSin, rodesac gaweuli
igneba danaxarjebi. kvleviTi samuSaoebis magaliTebia: axa li  cod nis miRebi -
saTvis warmarTulisag mianoba; samemiero aRmdCaebis an sxva cod nis gamoye-
nebis saSuale bis Zieba, Sefa seba da saboloo  Ser Cea; maale bis, mowobilo -
bebis, saqonlis, pro cesebis, sis te mis an momeaxure bis al ter nati vebis Zieba;
axai an gaumo besebuli maale bis, mowobilo bebis, saqonlis, pro cesebis,
sis te mis an momaxure bis SesaZo al ter nati vebis for mdi re ba, di zaini, Se
fa seba da saboloo  Ser Cea.

aramaterialuri aqtivi, romelic warmoigmna ganviTarebis samuSaoebis
Sedegad unda aRiardes mxolod maSin, rodesac sawarmos SeuZlia daadasturos
aRiarebis rigi kriteriumi. ganviTarebis samuSaoebis magaliTebia: pro to ti pe
bi sa da madele bis dapro ege ba, Segmnada tes ti re ba (gamocda) mdi war mcebi sa
da gamoyenebis dawyebande;in stru merte bis, Sablo nebis, for méisa da Stampebis

dapro ege ba axali teqnolo giis gamoyenebiT; dap ro ege ba, Segqnnada marTva
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sacdeli mowobilo bisa, ro méc sakma sad masta buri ar aris, ekonomiku-
rad gamarTle buli komerci uli warmaoebisaTvis; axali an gaunjo besebuli maa-
le bis, mowobilo bebis, saqonlis, pro cesebis, sis te mis an morsaxure bis Ser Cauli
al ter nat vis dapro eqe bada tes ti re ba (gamocda).

sawarmosSi warmogmnili aramaterialuri aqgtivebi fasdeba
TviTRirebulebiT, romelic war maadgens im Tari Ris Serdeg gaweuli danaxar -
je bis jams, ro desac aramae ri alur maagiv mapir velad daakmgofi la aRiare -

bis kri teri uméi.

magaliTi 15 kvleviTi da 11, ¢ ” 7 1samuBdoebi

mimdinare wels avejis mwarmoebelma sawarmom Segmna saZinebeli
kompleqtis alternatiuli diziani. dizainis SegmnasTan dakavSirebiT gaweulma
xarjebma Seadgina 2,300 lari. aseve, sawarmoSi Seigmna avejis awyobis axali
tegnologiuri procesi. teqnologiur procesze agtivad aRiarebamde gaweuli
iyo 7,800 laris danaxarjebi, xolo aRiarebis Semdgom samuSaoebis srul
dasrulebamde - 14700 lari. mimdinare wlis ogtomberSi daiwyo am tegnologiis

komerciuli gamoyeneba, romlis vada ganisazRvra 4 wiliT.

aqgtivis sabalanso Rirebuleba da xarji

F inansuri angariSgeba lari
balansi

teqnologiuri procesis TviTRirebuleba 14,700

amortizacia [14,700/4w. x 3/12] (919)

sabalanso Rirebuleba 13,781

mogebisa da zaralis angariSgeba

dizainis xarjebi 7,800

tegnologiis aqtivad aRiarebamde gaweuli 2,300

xarjebi

Teqgnologiuri procesis amortizaciis xarji 919
11,019
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Tu araméeri alu ri agqi vi SeZenilia sawarmora gaer Ti anebis dros, m&in
fass 3 _ ,sawarmola gaer Ti aneba—~is Tanaxmad,amaram&e ri alu ri aci vis TviT -
Rire bule ba igneba SeZenis dros  ar sebuli misi  samarTliani Rire bule ba.
sawarmoTa gaerTianebis Rirebulebis nameti Tanxa myidveli sawarmos wilze
identificirebadi aqtivebis, valdebulebebisa da pirobiTi valdebulebebis
wminda samarTlian RirebulebaSi aris gudvili . sxva sityvebiT, es aris is
nameti Tanxa, romelic warmoigmneba rogorc s xvaoba sawarmos SeZenaSi
gadaxdil Tanxasa da SeZenil wminda aqtivebis samarTlian Rirebulebas Soris.
iSviaT SemTxvevaSi SesaZlebelia moxdes sapirispiro moviena - SeZeniliwminda
agtivebis samarTliani Rirebuleba aRmoCndes ufro meti vidre gadaxdili
Tanxa. aseT SemTxvevaSi adgili aqvs xelsayrel Sesyidvas an e.w. "uaryofiT

gudvils~, rac dauyovnebliv aRiardeba Semosavlad.

magaliTi 16. guduvili.

sawarmom SeiZina sxva sawarmos wminda aqgtivebi, romlis samarTliani

Rirebuleba Sedgeba Semdegi komponentebisagan: Senobebi - 4 milioni lari,
samSeneblo meqganizmebi - 2 milioni lari, sxvadasxva valdebulebebi - erTi
milioni lari.

sawarmos SeZenaSi gadaxdilia:
a) 6 milioni lari;

b) 4,5 milioni lari.

guavili
min.lari
SeZenili wminda aqtivebi (4+2-1) 5
a) sawarmis SeZenaSi gadaxdilia 6
gudvili (6-5) 1
b) sawarmis SeZenaSi gadaxdilia 4,5
xelsayreli Sesyidva (4,55) 0,5
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(‘uaryofiTi gudvili~)

gudvilis warmogmna aisaxeba Semdegi gatarebebiT:

angariSis dasaxeleba da operaciis debeti krediti aTasi
# Sinaarsi lari

a) guavili

Senobebi 2130 4,000
manganaanadgarebi 2150 2,000
gudvili 2540 1,000
sxva moklevadiani valdebulebebi 3190 1,000
erovnuli valuta rezident bankSi 1210 6,000

sxva sawarmos wminda agtivebis SeZena da gudvilis aRiareba
2 | b) xelsayreli Seswyidva

Senobebi 2130 4,000
manganaanadgarebi 2150 2,000
sxva moklevadiani valdebulebebi 3190 1,000
sxva arasaoperacio Semosavali 8190 500

erovnuli valuta rezident bankSi 1210 4,500

sxva sawarmos wminda aqgtivebis SeZena da "uaryofiTi gudvilis~ -
Semosavlis aRiareba

gudvili aris ganusazRvreli sasargeblo momsaxurebis vadis mgone aqtivi,
amitom mas amortizacia ar ericxeba, magram yovelwliurad utardeba testireba
gaufasurebaze misi anazRaurebadi Rirebulebis SedarebiT sabalanso

RirebulebasTan.

magaliTi 17. Ggudvilis gaufasurebaze testireba
sawarmos balansSi gudvili Sefasebulia 500,000 larad. mimdinare wlis bolos
gudvilis gaufasurebaze testirebiT ganisazRvra misi samarTliani

Rirebuleba, ramac Seadgina 400,000 lari.

gudvilis gaufasureba
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maCveneblebi lari

gudvilis sabalanso Rirebuleba testirebamde 500,000
sabalanso Rirebuleba testirebis Semdeg 400,000
gaufasureba (500,000 & 400,000) 100,000

gudvilis gaufasureba aisaxeba Semdegi gatarebiT:

angariSis dasaxeleba da operaciis debeti krediti lari
# Sinaarsi
arasaoperacio zarali 8220 100,000
guduvili 2540 100,000
gudvilis gaufasureba

a grZelvadiani finansuri agtivebi

fi namsuriag ti vebia nebis mieriag ti vi,ro gori caa: fu la disax sre bi; sxva
sawarmos wilob ri viin stru meti; sawarmos saxel Seku le bo uf le ba. wilob -
ri viin stru meti aris ne bis mieri xel Seku le ba, ro méic adas tu rebs sa war-
mos agti vebSi yve la mi sival debule bis ga mowiT vis Semdeg dar Ceili wi lis

sakuT re bis uf le bas.

fass 9  Ainansuri instrumentebi ~s  Tanaxmad, finansuri aqgtivebi
Tavdapirvelad fasdeba samarTliani RirebulebiT , xolo  Semdgomi Sefaseba
xdeba amortizebuli RirebulebiT an samarTliani RirebulebiT mogeba -
zaralSi an sxva srul SemosavlebSi asaxviT . Sefasebis meTodis SerCeva
damokidebulia konkretuli sawarmos biznes -modelsa da imaze, aris Tu ara
agtivebidan misaRebi fuladi nakadebi mxolod ZiriTadi da saprocento  Tanxis
gadaxdebi .
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finansuri aqtivebi

sawarmos

sxva sawarmoo
wilobrivi
instrumentebi

fuladi saxsrebi

saxelSekrulebo
uflebebi (sasesxo
instrumentebi)

fuli, depozitebi
banksSi, fulis investiciebi sxva

) . e debitoruli
ekvivalentebi sawarmos kapitalSi e e
gacemuli sesxebi,
SeZenili
obligaciebi,
miRebuli
Tamasugqgebi )
biznes -modelis Taviseburebebis gaazreba aris am standartis umTavresi
principi da Sedegad, finansuri agtivebis  klasifikaciis safuzvelia ori
kriteriumi
I sawarmos finansuri agtivebis marTvis biznes -modeli ;
91 finansuri agtivebis sakontraqto  fuladi nakadebis daxasiaTeba (pirvel
rigSi  fuladi nakadebis figsirebulobiT da gansazRvrulobiT ).
fanansuri aqgtivebis  bunebis detaluri Seswavla da biznes -modelebis
Taviseburebebis gaazreba umTavresia finansuri  aqtivebis klasifikaciis dros
finansuri agtivebis klasifikacia xdeba maTi aRiarebis dros da
reklasifikacia nebadarTulia mxolod sawarmos biznes -modelis Secvlis
SemTxvevasSi
fass 9 “finansuri instrumentebi~ -s mixedviT sawarmom finansuri aqtivebi

unda miakuTvnos ori jgufidan erTerTs

1. Sefasebuls amortizebuli RirebulebiT :
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2. Sefasebuls samarTliani RirebulebiT

1 periodis

1 sxva srul

SemosavalSi

mogebasada zaralSi

finansuri aqtivebis Tavdapirveli

asaxviT .

aRiarebis Semdgomi Sefaseba

! wilobrivi instrumentebi ! sasesxo instrumentebi

samarTliani
RirebulebiT
mogebazaralSi
asaxviT (rodesac
aqciebi
kotirebadia)

samarTliani
RirebulebiT
sxva sruli
Semosavlis
angariSgebasi
asaxviT

amortizebuli
RirebulebiT

mogebazaralSi
asaxviT

dafarvis vadamde flobili agtivebi,

balansSi efeqturi saprocento ganakveTiT

sesxebi da moTxovnebi aisaxeba

amortizebuli RirebulebiT , Xolo

gasayidad da vaWrobisaTvis gamiznuli _ samarTliani RirebulebiT, Tu amis

dadgena SesaZlebelia.

zus tad axdens mana&alSi

dis kontirebas

magaliTi 18. finansuri
RirebulebiT.

sawarmom 976
Rirebuleba 1,000 laria.

saprocento Semosavali 10%

obligaciebi

sapro cento ganakveTi

misaReb an gadasaxdel

larad SeiZina obligaciebi,

aris ganakveTi, ro méc

savara udo fu ladi saxsrebis

agtivis (obligaciis) aRricxva amortizebuli

romelTa nominaluri
daifareba mesame wlis bolos,

-ia da miiReba yoveli wlis bolos. efeqtur

saprocento ganakveTad (efg) miCneulia sabazro saprocento ganakv eTi - 11%.
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obligaciebis amortizebuli Rirebuleba da saprocento Semosavali

(lari)
weli amortizebuli saprocento  Semosavali amortizebuli
Rirebuleba daricxuli miRebuli Rirebuleba wlis
wlis efg nominaluri bolos
dasawyisSi ganakveTiT saprocento (sv.1+23)
ganakveTiT
(sv.1 x 11%) (1,000 x 10%)
1 2 3 4
1 976 107 (100) 983
2 983 108 (100) 991
3 991 109 (1,200) 0
324 300
operaciebi Semdegnairad aisaxeba gatarebebiT
wel angariSis dasaxeleba da  operaciis debeti | krediti lari
Sinaarsi
1 grZelvadiani investiciebi sawarmoTa | 2410 976
fasian gaRaldebSi
erovnuli valuta rezident  bankSi 1210 976
obligaciebis SeZena
grZelvadiani investiciebi sawarmoTa | 2410 107
fasian gaRaldebSi
saprocento  Semosavali 8110 107
saprocento Semosavlebis aRiareba da obligaciebis amortizeba
erovnuli valuta rezident  bankSi 1210 100
grZelvadiani investiciebi sawarmoTa 2410 100
fasian gaRaldebSi
saprocento Semosavlis miReba
2 grZelvadiani investiciebi sawarmoTa | 2410 108
fasian gaRaldebSi
saprocento  Semosavali 8110 108
saprocento Semosavlebis aRiareba da obligaciebis amortizeba
erovnuli valuta rezident  bankSi 1210 100
grZelvadiani investiciebi sawarmoTa 2410 100
fasian gaRaldebSi
saprocento Semosavlis miReba
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3 grZelvadiani investiciebi sawarmoTa | 2410 109
fasian gaRaldebSi
saprocento  Semosavali 8110 109
saprocento Semosavlebis aRiareba da obligaciebis amortizeba
erovnuli valuta rezident  bankSi 1210 1,100
grZelvadiani investiciebi sawarmoTa 2410 1,100
fasian gaRaldebSi
sesxis ZiriTadi Tanxisa da saprocento Semosavlis miReba

amonarido finansuri angariSgebidan (lari):

balansi
1-li weli me2 weli me3 weli
finansuri aqtivi 983 991 0

mogebisa da zaralis angariSgeba
saprocento Semosavali 107 108 109

gasayidad arsebul finansur aqtivebs miekuTvneba investiciebi aqciebSi
da sxva wilobriv instrumentebSi, romelic flobilia gayidvis mizniT. am
jgufs  mikuTvnebuli finansuri aqgtivebi aisaxeba mimdinare sabazro
RirebulebiT , magram savaWrod gamiznulad klasificirebul aqtivebisagan
gansxvavebiT, maTi Rirebulebis cvlileba aisaxeba ara mogebisa da zaralis
angariSgebaSi, aramed uSualod sxva sruli Semosavlis angariSgebaSi
gadafasebis rezervis gamoyenebiT. amiT, sabazro fasebis mo klevadiani
cvlileba gavlenas ar axdens f inansur Sedegebze. aseTi finansuri aqgtivebis
aRiarebis Sewyvetis SemTxvevasSi, adre sxva sruli Semosavlis angariSgebasSi
asaxuli gadafasebis Sedegebi, CairTveba gasvlidan miRebuli finansuri
Sedegebis gaangariSebaSi, romelic aisaxeba mogebisa da zaralis

angar iSgebaSi.

magaliTi 19. gasayidad flobili finansuri aqtivi
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mimdinare wlis 1 marts sawarmom SeiZina 1,000 cali aqcia 10 larad.
agciebis SeZenis mizania gayidva xelsayrel dros - spekulaciuri miznebiT.
erTi aqciis sabazro fasia:
mimdinare wlis 1 marti _ 10 lari;
mimdinare wlis 31 dekemberi _ 12 lari;

momdevno wlis 31 dekemberi _ 11 lari.

aqgtivi SeZenilia gasayidad, kotirebadia da klasificirebulia grZelvadian

finansur agtivad, samarTliani RirebulebiT sxva srul SemosavalSi asaxviT.

agciebi SeZenilia 10,000 larad (1,000 cali x 10 lari). aqciebi
kotirebadia, cnobilia maTi sabazro fasi, rac iZleva saimedod Sefasebis
saSualebas. mimdinare wlis 31 dekembris mdgomareobiT aqciebis sabazro fasi
gaizarda 2 lariT, ramac gamoiwvia finansur aqti vis Rirebulebis zrda 2,000
lariT (1,000 cali x 2 lari), rac aisaxa sxva srul Semosavlebis angariSgebasSi
da kapitalSi "gadafasebis rezervis~ angariSze. mimdevno wlis 31
dekembrisaTvis finansuri aqtivis Rirebuleba Sefasda 11,000 larad (1,000
cali x 11 lari ), anu Semcirda 1,000 lariT. aqtivebis Rirebulebis

Semcireba/Camofaseba aisaxeba gadafasebis rezervis SemcirebiT.

avsaxoT Sesabamisi operaciebi:

weli angariSis dasaxeleba da  operaciis debeti | krediti lari
Sinaarsi
1-li w. sxva grZelvadiani investiciebi 2490 10,000
01.03 | erovnuli valuta resident bankSi 1210 10,000
finansuri aqtivebis SeZena
1-li w. sxva grZelvadiani investiciebi 2490 2,000
31.12 | investiciebis gadafasebis rezervi 5430 2,000
finansuri aqtivebis afaseba
me2 w. | investiciebis gadafasebis rezervi 5430 1,000
31.12 | sxva grZelvadiani investiciebi 2490 1,000
finansuri aqtivebis Camofaseba
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amonaridi finansuri mdgomareobos angariSgebidan (lari)

1-i w. Mme& w.
finansuri aqtivebi 12,000 11,000
investiciis gadafasebis rezervi 2,000 1,000

U maragebi

maragi ise Tiaq ti vebia, rom le bic:

a) gaTvalis winebulia gasayidad Cvelleb ri visa me&r neo saqmianobis pro ces-
Si;

b) mamawile obs amgvari gayidvebisaTvis gamiznuli maragebis warmoebis
procesSi;
g) war modgenilia ned le uli sa da masale bis sa xiT, romlebic gan kuT vnilia
sawar moo moxmae bi saTvis an momsaxure bis ga sawevad.

bass 2 ‘'maragebis~ Tanaxmad maragebis Sefaseba xdeba TviTRirebulebasa
da neto sarealizacio Rirebulebas Soris umciresi TanxiT. SeZenili maragis
TviT Rire bule ba ma cavs: maT SeZehasTan da ga damuSavebasTan da kavSire bul
yvea da naxarjs, ag reT ve im da naxar jebs, rom le bic gaweulia misi mocemul
adgilamde transportirebisaTvis da saTanado mdgomareobaSi mosayvanad.
maragis SeZenis danaxarjebi moicavs: maTi SeZenis (nasyidobis) fass,

saimporto sabaJo gadasaxads da sxva gadasaxadebs (garda im gadasaxadebisa,
romlebic sagadasaxado organoebma sawarmos unda daubrunos), satransporto,
datvirTva -gadmotvirTvis danaxarjebs da, saerTod, im danaxarjebs, r omlebic
uSualod aris dakavSirebuli mza produqciis, nedleulis, masalebisa da
momsaxurebis SeZenasTan. SeZenis danaxarjebis daTvlisas gaangariSebuli
Tanxa Semcirdeba savaWro daTmobis, sxvadasxva saxis fasdaTmobisa da sxva

analogiur i muxlebis RirebulebiT.

magaliTi 20. maragis SeZena (Tavdapirveli Sefaseba)
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sawarmom 5,000 larad Sefasebul saqonelSi momwodeblisgan miiRo 5% -
iani fasdaTmoba, sabaJo gadasaxadma Seadgina 350 lari, xolo sawarmomde
transportirebaSi gadaixada 200 lari.

SeZenili saqonlis TviTRirebuleba Seadgens:

(5,000 x 95%) + 350 + 200 = 5,300 lari.

maragebis gadamuBavebis da naxar je bi uSualo daada kavSire bulipro  duq-
ci iser Teuliswar meoebasTan. gadamuSavebis danaxarjebs miekuTvneba pir dapiri
Sro miTi da naxar je bi da mud mivi da cvladi zed nadebi xar jebi, rom le bic ga -
weaulia ned le uli sa da masale bis mza pro duqci ad gar dagmnis, gadamuSavebis
pro cesSi. mudmivi sa warmoo zed nadebi xar je biise Ti ara pir dapiri sa warmoo
danaxar je bia, rom le bic war maebis mo culo biscvli le basTan mi marTebaSi uc -
vie lirCe ba. esenia: cveT is ana ric xebi, sa war moo Senobebi sa da mowyobilo be-
bis eq splu ata ci is xar je bi, ag reT ve war mcebis marTvisa da ad  minis trirebis
xar je bi. cvla di sa warmoo zed nadebi xar je bi ise Ti ara pir dapiri sa warmoo
danaxar je bia,rom le bicic vle bawar mcebismo culo biscvli  le bebispir dapir -
pro por ci ulad. ese nia, da naxar je bi dam xmae masaleb sa da dam xmae coc xal
Sro mae.

mudmivi sa war moo zed nadebixar je bisga nawile ba maragebis gadamuSavebis
danaxar jeb ze xde ba saSualo sa warmoo simZlav ris mi xedviT. sa Sualo sa war-
moo simZlav res uwo deben war mcebis iseT do  nes, rom lis miR  wevac sa Sualod
masalod nelia ram denime savar moo peri odis an se zo nis ga nmalo baSi war moe-
bis nor méur pi ro bebSi, sa warmoo simZlav re ebis geg mui Senaxvis zaralis
gaTvalis winebiT.

maragebis TviT Rire bule baSi aseve Cair Tveba “sxva da naxar je bi~,
magram mxdod im ode  nobiT, ramdenadac igi da kavSi re bulia maragebis fa seu-
lo bebis mo cemul ad gi lam de mitanasa da mocemul mdgo  mae o baSi moy vanasTan.
mgali Tad, Se iZle ba mizanSewoni li iyos ara sawar moo zed nadebi xar | ebis an
zo gier Ti dam kveTis pro duqci is dap ro ede bis da naxar je bis Car Tva maragis
TviT Rire bule baSi.
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SeZenis
danaxarjebi

gadamuSavebis
xarjebi

magaliTi 21. warmoebuli produqciis TviTRirebuleba

samkervalo sawarmos maCveneblebi:

maragis
TviTRirebuleba

lari
xarjebi

masalebi: sawyisi naSTi 15,800
Sesyidvebi 168,300

saboloo naSTi 19,900

Sromis anazRaureba: ZiriTadi muSebis 71,200
damxmare muSebis 34,800
administraciis 27,100

cveTa: saamqgros Senobis 17,890
mowyobilobebis 23,100

ofisis aRWurvilobis 8,400
eleqgtroenergia: saamqrosi 13,500

ofisis 6,800

sxva sawarmoo zednadebi xarjebi 42,000
zarali maragis TviTRirebulebis neto 18,300

sarealizacio Rirebulebamde Camoweridan

daumTavrebeli warmoebis sawyisi naSTi 75,000
daumTavrebeli warmoebis saboloo naSTi 70,000
mza produgqciis sawyisi naSTi 150,000
mza produgqciis saboloo naSTi 195,000

xarjebis mikuTvneba mza produqcias, daumTavrebel warmoebas da

realizebul produqcias

lari
xarjebi
masalebi (15,800 + 168,300 - 18,300- 19,900) 145,900
Sromis anazRaureba: ZiriTadi muSebis 71,200
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damxmare muSebis 34,800

cveTa: saamqros Senobis 17,890
mowyobilobebis 23,100
saamqros eleqtroenergiis xarji 13,500
sxva sawarmoo zednadebi xarjebi 42,000
sul warmoebis  danaxarjebi 348,390
daumTavrebeli warmoebis saboloo naSTis
Semcireba (70,000 £ 75,000) 5,000
mza produgqciis TviTRirebuleba 353,390

(348,390+ 5,000)
warmoebuli produgciis saboloo naSTis zrda

(195,000£150,000) (45,000)
realizebuli prodqciis TviTRirebuleba
(353,390t 45,000) 308,390

finansur angariSgebaSi maragebi Semdegnairad Sefasda (lari)

finansuri muxli
angariSgeba
balansi masalebi 19,900
daumTavrebeli warmoeba 70,000
mza produgcia 195,000
mogebisa da realizebuli produqciis
zaralis angariSgeba TviTRirebuleba 308,390
rogorc aRiniSna, bass 2 -is Sesabamisad Tavdapirvelad (SeZenis dros)

maragis fasdeba TviTRirebulebiT, xolo balansSi wardgenis miznebisaTvis
fasdeba umciresi TanxiT TviTRirebulebasa da neto sarealizacio
Rirebulebas Soris. neto (wmin da)sare ali zacioRi re bule ba aris Cveulebrivi
sameurneo procesisaTvis SefasebiTi gasayidi fasi, produqciis dasrulebisa

da gayidvisaTvis saWiro SefasebiTi danaxarjebis gamoklebiT.
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maragebis Sefaseba

! T Semdgomi
Tavdapirveli (balansSi)

umciresi Tanxi

TviTRirebulebasa da
neto sarealizacio
Rirebulebas Soris

TviTRirebuleba

magaliTi 22. maragis Sefaseba finansur angariSgebaSi asaxvis miznebisaTvis
wlis bolosaTvis sawarmoSi arsebuli sagonlis naSTi Sefasda 125,000
larad. gayidvebis menejerebis daskvniT am saqgonlis sarealizacio Rirebuleba
balansis Sedgenis TariRisaTvis Seadgens 102,000 lars, xolo realizaciasTan
dakavSirebuli xarjebi (sagonlis SefuTvis xarjebi, gamyidvelebis xelfasi

da realizaciis sxva zednadebi xarjebi) _ 4,000 lars.

saqoneli finansur angariSgebaSi asaxvis miznebisaTvis Sefasdeba:

maCveneblebi lari
TviTRirebuleba 125,000
neto sarealizacio Rirebuleba (102,000 - 4,000) 98,000
balansSi Sesatani Rirebuleba 98,000
mogebisa da zaralis angariSgebaSi Sesatani
Tanxa: zarali (125,000 £ 98,000) 27,000
sagonlis Camowera:
opera | operaciis Sinaarsi debeti | krediti lari
cia
1 arasaoperacio zarali 8220 27,000
saqgoneli 1610 | 27,000
sagonlis Camowera neto sarealizacio Rirebulebamde
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U savaWro moTxovnebi
savaWro urTierTobebiT ~warmogmnili moTxovnebi windaxedulebis

principidan gamomdinare unda asaxavdes im Tanxas, romlis miReba realurad
SesaZlebelia. amitom sawarmos saaRricxvo politika unda iTvaliswinebdes
moTxovnebis analizsa da uimedo valebis dadgenas. sxvagvarad, rodesac
sawarmo eweva moTxovnebis amouRebadobis risks, man winaswar unda Seafasos
mosalodneli zarali anu arsebuli moTxovnebis ra Tanxa ver igneba

amoRebuli da Segmnas saeWvo moTxovnebis rezervi. rezervi aris SefasebiTi

xarji, erTis mxriv, mogebisa da zaralis angariSgebaSi da meores mxriv _

muxli balansSi . misi sididis gansazRvra unda daefuZnos profesiul
msjelobebsa da daSvebebs, rac uzrunvelyofs S efasebis saimedobas.
saeWvo moTxovnebis rezervis angariSi aris kontr -aqtiuri (sapirispiro)

moTxovnebis mimarT da balansSi aisaxeba moTxovnebis angariSis qveS
uaryofiTi niSniT. Sesabamisad, moTxovnebi warmodgenilia wminda TanxiT
mosalodneli gaufasurebis gaTvaliswinebiT, rac iZleva samarTlian

informacias debitorebisagan mosalodneli/misaRebi Tanxebis Sesaxeb.

magaliTi 23. debitoruli davalianeba da saeWvo moTxovnebis rezervi

biTumad movaWre sawarmos menejmenti iTvaliswinebs sagonlis miwodebas
Semdgomi gadaxdis pirobiT, xolo saaRricxvo politika - yoveli wlis bolos
saeWvo moTxovnebis rezervis Segmnas naSTad darCenili debitoruli
davalianebis analiziT.

wlis bolos debitoruli davalianebam Seadgina 74,500 lari, xolo
saeWvo moTxovnebis rezervis naSTi koregtirebamde - 3,800 lari. debitoruli
davalianebis analiziT dadginda, rom am periodisaTvis arsebuli debitoruli
davalianebidan 2,000 laris moTxovnebi uimedoa, xolo danarCenebisagan

mosalodneli zarali Sefasda 5,300 larad.

mocemuli pirobis Tanaxmad wminda debitoruli davalianebis sidide balnsSi

da mogeba zaralis angariSgebasSi xarjebi Sendegnairad aisaxeba.
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[5,300- (3,800- 2,000)]

balansi lari

debitoruli davalianeba (74,500 £ 2,000) 72,500

debitoruli davalianebis rezervi (5,300)
67,200

mogebazaralis angariSgeba

saeWvo da uimedo moTxovnebis xarjebi 3,500

saeWvo moTxovnebis rezervis Segmna aisaxeba Semdegi gatarebiT:

Tari | operaciis Sinaarsi debeti | krediti lari

Ri

31.12 | saeWvo da uimedo moTxovnebis xarjebi 1415 2,000
moTxovnebi miwodebidan da momsaxurebidan 1410 2,000
uimedo debitoruli davalianebis Camowera rezervis xarjze
(amis Semdeg rezervis naSTi koreqtirebamde aris: 3,800 £ 2,000 =1,800)

31.12 | saeWvo da uimedo moTxovnebis xarjebi 7460 3,500
saeWvo moTxovnebis rezervi/koregtireba 1415 3,500
saeWvo moTxovnebis rezervis koreqtireba (5,300 £ 1,800)

U fuladi saxsrebi da maTi ekvivalentebi

bass 7 “fuladi nakadebis angariSgebis~ Tanaxmad

fu lad sax sreb Si igu -

lis xmdéa naRdi fu li da de pozi te bi moT xov narde, xolo

fu la di sax sre bis

ekvi valen te bi aris mok le vadi ani, maRal lik viduriin vesti ci ebi,rom le bicda -
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ubrko leb lad ga daic vle banaRdifu liswi naswar cno bilode nobaze da maTi
Rire bule bis Sec vlis ris ki um niS vndoa.

fu la di sax sre bis ek vivalen te bi uf ro me tad ga miznulia mok le vadi an
fu ladval debule baTa Sesasru leb lad, vid rein vesti ci ebisaTvisan sxvamiz -
niT. ami tom, ro gorc we si, in vesti cia naR di fu Ila di sax sre bis ekvivaen tad
mxdodim Sem TxvevaSi klasifi cir deba, Tumasda far vismok leva daaqvs, bass
7-iT _Se ZenidansamiTve annak le bi. investi ci ebisa kuTar ka pital SiarCa iT -
vle ba fu la di sax sre bis ek vivalen tad, im SemTxvevis garda, rod esac isi ni,
Tavisi Si naarsiT, fu la di sax sre bis ek vivaents war madgens, maali Tad,
pri vile giur aq ci as, ro méic Se Zeailia ga naRdebis va dande co ta xniT ad re
daro mel zec mi Ti Tebuliaga naRdebisTa ri Ri.

bass 7 ar gamoTqvams Tavis mosazrebas overdraftis Sesaxeb, is mxolod
adasturebs, rom zo gi erT qve yanaSi sa barko over draf te bi, rom le bic moT xov -
nis Tanave eqverdebare ba ganaRdebas, sawarmorafu la disax sre bismar Tvisga nu-
yofe li na wilia. aseT Sem TxvevaSi sa barko over draf te bi CaiT vle ba fu la di
saxsre bisadamaTiek vivalen te bisele memad. am gvarisa barko Se Tanxméi saT vis

damaasi aTebelia ban kis naS Tis xSi  rimer yeoba dadebi Ti dan overdraftisken.

magaliTi 24. fuladi saxsrebi da maTi ekvivalentebi
warmodgenilia fragmenti sawarmos sacdeli balansidan mimdinare wlis

wlis 31 dekembrisaTvis:

macCveneblebi lari

moTXxovnebi:

moTxovnebi sawarmos personalis mimarT 65,890

miRebuli avansebi 96,870

moTxovnebi miwodebidan 145,700
308,460

moklevadiani investiciebi fasian qaRaldebSi:

saxazino valdebulebebi (SeZenis TariRi _ mimdianre wlis 32,800

10 dekemberi, dafarvis vada _ momdevno wlis 15 Tebervali)

104



obligaciebi (SeZenis TariRi _ mimdinare wlis 4 ianvari, 55,900
dafarvis vada momdevno wlis 15 seqtemberi)
miRebuli Tamasuqgebi (dafarvis vada momdevno wlis 23 ivnisi) 99,540
privilegiuri agciebi (SeZenis TariRi _ mimdinare wlis 1 345,000
dekemberi, gamosyidvis vada _ momdevno wlis 20 ianvari)
533,240
fuladi saxsrebi:
fuli sabanko angariSze 125,750
depozitebi moTxovnamde 90,700
myidvelebisagan miRebuli Cekebi 54,370
mcire salaro 1,200
272,020
valdebulebebi:
miRebuli avansebi 7,800
valdebulebebi mowodebidan 555
sagadasaxado valdebulebebi 12,780
overdratfti 45,380
66,515
sawarmos fuladi saxsrebi da maTi ekvivalentebi
(lari)
maCveneblebi fuladi fuladi
saxsrebi saxsrebis
ekvivalentebi
fuli sabanko angariSebze 125,750
depozitebi moTxovnamde 90,700
mcire salaro 1,200
myidvelebisagan miRebuli Cekebi 54,370
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saxazino valdebulebebi (dafarvis vada 32,800

momdevno wlis 15 Tebervali)

privilegiuri aqciebi (gamosyidvis vada 345,000
momdevno wlis 20 ianvari)
217,650 432,170
4.valdebulebebi _ 1 _17"+1 7" A1 e o111~

> > o~ >

valdebuleba aris sawarmos ekonomikuri resursebis gadacemis mimdinare
movaleoba, romelic warmoiSva warsulSi momxdari movlenebis Sedegad da
bass 1-is mixedviT valdebulebebi aRiardeba maSin, rodesac mis dasafaravad
mosalodnelia sawarmodan ekonomikur resursebis gasvla da SesaZlebelia
maTi saimedo raodenobrivi Sefaseba. amdenad, mniSvnelovania valdebulebebis
Sesasruleblad gasasvleli resursebis Sefaseba. valdebulebebi Sefasebis
sizustis mixedviT aris faqtiuri, SefasebiTi (mosalodneli) da pirobiTi.

fagtiuri  valdebulebebi (definitely  determinable liabilitie$) aris s
valdebulebebi, romelic warmoigmneba xelSekrulebebiT, kontraqtebiT,
SeTanxmebebiT, kanonmdeblobebiT da  SesaZlebelia maTi sididis zusti
gaangariSeba. magaliTad, angariSsworeba momwodeblebTan (savaWro
kreditoruli davalianeba), gasanaRdebeli moklevadi ani Tamasugi, gadasaxdeli

xelfasi, gadasaxdeli dividendebi, miRebuli avansebi.

SefasebiTi (mosalodneli) valdebulebebi (estimated liabilities) iseTi
valdebulebebia, romelTa zusti sididis dadgena SeuZlebelia garkveuli

TariRis dadgomamde. SefasebiTi valdebulebebis magaliTia qonebisa da

! Accounting principles. R. Hermenson, J.Edwards, M.Maher. Boston, 1992, p.439.
www.businessdictionary.com/definition/liability.html
www.allbusiness.com/glossaries/estimaliadility/49534551.html
www.iasplus.com/standard/ias37.htm
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mogebis gadasaxadis valdebuleba, Svebulebis anazRaurebis anaricxebi,
sagarantio momsaxurebis anaricxebi.

pirobiTi valdebulebebi (contingent liabilities)  ar arsebuli, magram
potencialuri valdebulebebia, maTi realuri arseboba damokidebulia
momavalSi garkveuli movlenebis moxdena -armoxdenaze. magaliTad, pirobiT
valdebulebas aqvs adgili sasamarTlo da sagadasaxado davis dros, sxva

kompaniebis valdebulebebze ga rantiebis gacemis dros.

yvela valdebuleba Tavdapirvalad, aRiarebis dros fasdeba samarTliani
RirebulebiT _ garigebis RirebulebiT, im sakompensacio TanxiT, romelic
gaTvaliswinebulia xelSekrulebiT. SemdgomSi valdebulebis Sefaseba
grZeldeba igive raluri RirebulebiT, aseTia magaliTad, savaWro

kreditoruli davalianeba.

magaliTi 25. faqtiuri da SefasebiTi valdebulebebi

mimdinare periodSi savaWro sawarmom momwodeblisagan miiRo angariS -
faqtura, romlis Tanaxmad SeZenil mara gze gadasaxdelia 42,800 lari. sawarmos
gaTvlebiT mas biujetSi gadasaxdeliaqvs damatebuli Rirebulebis gadasaxadi
(dRg) 18,200 lari, mogebis gadasaxadi - 54,000 lari da gonebis gadasaxadi -
22,300 lari.
savaWro kreditoruli davalianeba aris faqtiuri valdebuleba, xolo
biujetSi gadasaxdeli dRg, mogebis gadasaxadi da gonebis gadasaxadi aris

SefasebiTi valdebuleba.

finansuri valdebulebebi (Tamasuqgebi, obligaciebi, grZelvadiani
sasesxo valdebulebebi) Tavdapirvelad fasdeba samarTliani RirebulebiT b
faqgtobrivad miRebuli anazRaurebiT, xolo SemdgomSi - efqturi saprocento

ganakveTiT amortizebuli RirebulebiT. sagme is aris, rom valdebulebis
Tavdapirveli Sefasebis Rirebuleba gansxvavdeba dafarvis (ganaRdebis)

Rirebulebisgan. amitom problemas warmoadgens am sxvaobis aRricxva.
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ratom warmoigmneba sxvaoba? sesxi gacema/aReba xdeba xvadasxva pirobebiT
da amitom sesxis nominaluri (garigebis) saprocento ganakveTi gansxvavebulia
sabazro saprocento ganakveTisagan - ufro maRalia an dabali. vinaidan
finansur angariSgebaSi saprocento xa rji/lSemosavali aisaxeba sabazro
ganakveTis toli TanxiT, xolo procentis saxiT fuladi nakadebis
gadineba/Semodineba xdeba nominaluri (garigebis) ganakveTis toli TanxiT,
amitom warmoigmneba sxvaoba am sidideebs Soris. sxvaoba Tavdapirvel da
ganaRdebis momenti saTvis arsebul Rirebulebas Soris warmoadgens
amortizebad Tanxas, romelic unda amortizirdes sasesxo periodis

ganmavlobasi.

magaliTad, sawarmom bankidan aiRo sesxi 10,000 lari 12% -iani ganakveTiT,
magram miiRo sesxis gaformebis xarjebiT Semcirebuli Tanxa 9,500 lari, anu
500 lariT naklebi. realurad msesxebels sesxi ufro Zviri ujdeba, vidre
misi nominaluri saprocento ganakveTia (12%). finansur angariSgebaSi ki unda
aisaxos sesxis realuri saprocento xarji. amis gaangariSeba SesaZlebelia
efeqturi saprocento ganakveTis meTodiT. es aris realuri ganakveTi, romelic

zustad adiskontirebs momavalSi gadasaxdel Tanxebs.

magaliTi 26. finansuri valdebulebis (obligaciebis) amortizebuli
Rirebuleba

sawarmom 976 larad gamouSva obligaciebi, romelTa nominaluri
Rirebuleba 1,000 laria. obligaciebi daifareba mesame wlis bolos,
saprocento ganakveTi 10% -ia da gadaixdeba yoveli wlis bolos. efeqtur
saprocento ganakveTad (L 7 )dmiCneulia sabazro saprocento ganakveTi - 11%.
wlebis mixedviT finansuri valdebulebis (obligaciebis) amortizebuli

Rirebuleba da saprocento xarji Seadgens:

obligaciebis amortizebuli Rirebuleba (lari)
weli amortizebuli saprocento xarji' amortizebuli
daricxuli gadaxdili’ Rirebuleba wlis
efg bolos
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Rirebuleba ganakveTiT fuladi (sv1+23)
wlis (sv.1 x 11%) saxsrebi L
dasawyisSi niminaluri
ganakveTiT
(1,000 x 10%)
1 2 3 4

1 976 107 (100) 983

2 983 108 (100) 9901

3 991 109 (1,200) 0

324
wlebis mixedviT operaciebi Semdegnairad aisaxeba:
weli angariSis dasaxeleba da  operaciis debeti | krediti lari

Sinaarsi

1 erovnuli valuta rezident  bankSi 1210 976
gasanaRdebeli obligaciebi 4110 976
obligaciebis gamoSveba (sesxis aReba)
saprocento xatrji 8210 107
gasanaRdebeli obligaciebi 4110 107
saprocento xarjis aRiareba da obligaciebis amortizeba (sasesxo
valdebulebis gazrda)
gasanaRdebeli obligaciebi 4110 100
erovnuli valuta rezident  bankSi 1210 100
saprocento Tanxis gadaxda

2 saprocento xatji 8210 108
gasanaRdebeli obligaciebi 4110 108
saprocento xarjis  aRiareba da obligaciebis amortizeba
gasanaRdebeli obligaciebi 4110 100
erovnuli valuta rezident  bankSi 1210 100
saprocento Tanxis gadaxda

3 saprocento xatrji 8210 109
gasanaRdebeli obligaciebi 4110 109
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saprocento Semosavlebis aRiareba da obligaciebis amortizeba

gasanaRdebeli obligaciebi 4110 1,100

erovnuli valuta rezident bankSi 1210 1,100

saprocento Tanxis gadaxda da obligaciis ganaRdeba

amonaridi finansuri angariSgebidan (lari):

balansi
1 weli 2 weli 3 weli
finansuri valdebuleba 983 991 0

mogebisa da zaralis angariSgeba

saprocento xarji | 107 | 108 | 109
fuladi nakadebis angariSgeba
fuladi saxsrebi 976 (100) (1,100)
(100)
bass 37 “anaricxebi, pirobiTi valdebulebebi da pirobiTi aqtivebi~ -S

Tanaxmad piro bi Ti val debule ba war maadgens SesaZlo mo vale obas, ro méc
war mdqg mneawar sulimov le nebisSe degaddami siar sebobadadastur deba mxo -
loder Tianmetiga nusazRvrelimov le nismo maal Simox deniTanar moxdeniT,
ro méc mTli anad ar eq verdebare ba sawar mos kon trols.
bass 37-iT pirobiTi valdebuleba anu, SesaZlo valdebuleba da
Sesabamisad mis dasafaravad saWiro ana  ric xebi, mxolod ma Sin un da aRi ardes,
ro desac:
a) sawarmos aqvs mimdinare movaleoba, romelic warmoigmna war sulimov -
le nis Se degad,;
b) savara udoa(anumox denauf rome ta daamosalod ndi,vid rear moxdena),
rom movale obis da safa rad sa Wiro ig neba ekonomikur sar gebel Si ga -
nivTebulire  sur sebis gas vila; da

g) Sesade beliamova le obis Tan xis sa i méod Se fa seba.
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pirobiTi valdebulebebis aRiarebis SemTxvevaSi sawarmo unda iyos mzad
am valdebulebebis dasafaravad, risTvisac gmnis anaricxebs. sxvagvarad,
pirobiTi valdebulebebis aRiareba niSnavs anaricxebis aRiarebas. bass 37 ana
ric xebsgansazRvravsro gorcval debule bebs,ro mel Tada far visva daanode -
noba ganusazRvre lia da romlis Tanaxmad ‘Tanxa, romelic aRiardeba
anaricxebad, unda warmoadgendes im danaxarjebis saukeTeso Sefasebas ,
romelic saWiroa mimdinare movaleobis Sesasruleblad saangariSgebo
periodi s bolos~. anaricxebis Tanxis Sefasebis dros gaTvaliswinebuli unda
ignes is riskebi da ganusazRvrelobebi, romelic Tan axlavs movlenebs da

garemoebebs.

magaliTi 27. sagarantio momsaxurebis anaricxebi

kompiuteruli tegnikiT movaWre sawarmo yidis Tavis produgcias xarisxis
samwliani garantiis pirobiT, risTvisac gmnis anaricxebs. mimdinare wels
momxdari movlenebis SeswavliT da momavali movlenebis prognozirebiT
Semdegi monacemebis safuZvelze Sefasda momaval I wlisaTvis savaraudo

anaricxi _ valdebuleba dawunebuli produqciis Secvlaze:

pirobiTi valdebulebis Sefaseba (lari)

gayiduli Secvlis produqciis
produqgcia produqciis albaToba (%) SecvlisaTvis
TviTRirebuleba saWiro anaricxebi
(sv.2 x sv.3)
1 2 3 4
A 120,000 10 12,000
B 55,000 11 6,050
C 47,800 7 3,346
sul X X 21,396

sagarantio momsaxurebis anaricxebis Seqgmna aisaxeba Semdegi gatarebiT:

TariRi operaciis Sinaarsi debeti | krediti lari
31.12 sagarantio momsaxurebis anaricxebis 7380 21,396
xarjebi
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sagarantio momsaxurebis anaricxebi 4320 21,396
sagarantio = momsaxurebis anaricxebis xarjebis aRiareba

5. kapitalis strugtura da Sefaseba
Y, 1«71, 7 R

finansuri angariSgebis konceptualuri safuZvlebis Tanaxmad kapitali
aris sawarmos agtivebis is nawili, romelic rCeba yvela valdebulebebis
dafarvis Semdeg. amdenad, kapitalis sinonimia "wminda aqtivebi~ da “sakuTari
kapitali~. kapitali balansSi warmodgenilia saxelwodebiT “sakuTari

kapitali~, rac gviCvenebs mesakuTreTa wils sawarmos gonebaSi. mesakuTreTa

sawarmos gonebaze uflebebis xarisxi da masStabebi asaxvas hpovebs kapitalis
struqgturaSi.

saerTaSorisi  pragtikaSi  miRebulia kapitalis  dajgufeba
damfuzZnebelTa Senatanebad da sawarmoSi warmogmnili mogebis kapitaliz L 1T

Segmnil rezervebad.

q sakuTari kapitalis strugtura

damfuzZnebelTa Senatanebi sawarmoSi warmogmnili

sawesdebo
kapitali

rezervebi

gaunawilebeli

sarezervo kapitali, ooshs
Sps sawesdebo miznobrivi
kapitali, saaqcio daniSnulebis
kapitali, sapaio rezervebi

Senatanebi
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sawesdebo kapitali aris damfuZnebelTa mier Tavdapirvelad
investirebuli Tanxa wesdebiT gaTvaliswinebuli sagmianobis dawyebis
uzrunvelsayofad.

SezRuduli pasuxismgeblobis sazogadoebis (Sps) sawesdebo kapitali
Sedgeba damfuZnebelTa Senatanebisagan, riTac ganisazRvreba maTi wili
sazogadoebasSi. sawesdebo kapitalis sidide Sefasebulia Senatanebis realuri
RirebulebiT da balansSi warmodgenilia muxliT "'sawesdebo kapitali Sps -Si~.

saaqcio sazogadoebis sawesdebo kapitali dayofilia agciebis garkveul
raodenobad da yalibdeba aqciebis emisiiT. sawesdebo kapitali Sefasebulia
investorebis mier SeZenili aqciebis nominaluri RirebulebiT. sawesdebo
kapitalis Camoyalibebis dros warmoigmneba saemisio kapitali, rogorc sxvaoba
agciebis SeZenis da nominalur Rirebulebas Soris. privilegiuri aqciebis
emisiis SemTxvevaSi, aqciebi fasdeba nominaluri RirebulebiT. magram,
sawesdebo kapitals am tipis aq ciebi miekuTvneba mxolod im SemTxvevasSi,
rodesac is ar aris gamosyidvadi, aramed aris uvado (aragamosyidvadi) agciebi.
im SemTxvevasSi, rodesac aqciebi aris gamosyidvadi, is miekuTvneba finansur
valdebulebas. saagcio sazogadoebis sawesdebo kapitali balansSi
warmodgenilia.  muxliT  "Cveulebrivi aqciebi~, “saemisio kapitali~,
“privilegiuri aqciebi~.

zogierTi gveynis kanonmdeblobiT saaqcio sazogadoebebisaTvis
savaldebuloa sarezervo kapitalis Segmna, xolo sxva sawarmoebi Tavad
Rebuloben gadawyvetilebas aseTi rezervebis Segmna -arSegmnis  Sesaxeb.
sarezervo kapitalis daniSnulebaa gauTvaliswinebeli zaralis dafarva,
sakuTari aqciebis gamosyidva, obligaciebis dafarva. sarezervo kapitalis
sidide ganisazRvreba sazogadoebis wesdebiT da toli unda iyos sawesdebo
kapitalis garkveuli odenobisa (magaliTad, sawesdebo kapitalis 13%) da
igmnebaanaricxebiT wminda mogebi  dan.

imisaTvis, raTa kapitalis Sefaseba iyos realuri, finansuri
angariSgebis momzadebis dros aucilebelia aqgtivebis Rirebulebis dazusteba.

aqgtivebis  Rirebulebis koreqgtireba (zrda an Semcireba) warmogmnis
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gadafasebis rezervebs. aseTi rezervebis magaliTebia: ZiriTadi saSualebebis,
maragebis, fasiani gaRaldebis gadafasebis rezervebi. rezervebi warmoigmneba
agtivebis Rirebulebis afasebiT, xolo Camofaseba aisaxeba rezervebis
Semcirebis xarjze.

gaunawilebeli mogeba aris wminda mogebis nawili, romelic ar igna
ganawilebuli damfuzZnebelTa Soris. is asaxavs sawarmos arsebobis periodSi

agtivebSi investirebul wminda mogebas (dagrovil mogebas).

v 1" 1,7 714t

sakuTari kapitalis mTliani sabalanso Rirebulebis Sefaseba ar xdeba
pirdapir. igi tolia yvela aRiarebuli aqtivis sabalanso Rirebulebebis jams
gamoklebuli yvela aRiarebuli valdebulebis sabalanso Rirebulebebis jami.
Sesabamisad, kapitalis sidide ar asaxavs sa bazro kapitalizacias, anu
kapitalis samarTlian  Rirebulebas. misi sidide damokidebulia agtivebisa da
valdebulebebis Sefasebaze, romelTa Sefaseba, Tavis mxriv, regulirdeba
sxvadasxva fass -ebiT, damokidebulia saaRricxvo politikasa da profesiul
msjelobis safu Zvelze gakeTebul daSvebebze. aseve, kapitalis sidideze
gavlenas axdens saangariSgebo periodSi aqtivebis fasebis cvlilebebi.

sakuTari kapitalis mTliani sabalanso Rirebulebis Sefaseba ar xdeba
pirdapir. igi tolia yvela aRiarebuli aqtivis sabalanso Rirebulebebis jams
gamoklebuli yvela aRiarebuli valdebulebis sabalanso Rirebulebebis jami.
Sesabamisad, kapitalis sidide ar asaxavs sa bazro kapitalizacias, anu
kapitalis realur Rirebulebas. misi sidide damokidebulia agtivebisa da
valdebulebebis Sefasebaze, romelTa Sefaseba, Tavis mxriv, regulirdeba
sxvadasxva fass -ebiT, damokidebulia saaRricxvo politikasa da profesiul
msjelobis safuzvel ze gakeTebul daSvebebze. ukanaskneli ki, garkveulwilad,
ganapirobebs finansuri mdgomareobis angariSgebis muxlebis subieqtur
Sefasebas. aseve, kapitalis sidideze gavlenas axdens saangariSgebo periodSi

aqtivebis fasebis cvlilebebi.
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imisaTvis, rom kapitalis Rirebuleba asaxavdes mesakuTreTa realur
wils, Sesabamisi fass -ebiT moiTxoveba aqtivebisa da valdebulebebis
Rirebulebis koreqgtireba/gadafaseba. aqtivebis Rirebulebis cvlileba ar
aRi ardeba mogebaasSi an zaral Si zwibudiid@arisar i s
warmogmnili gacvliTi operaciebiT da Sedegad ar xdeba fuladi saxsrebis
Semodineba/gadineba.
materialuri da aramaterialuri agtivebis Rirebulebebis cvlileba
ai saxeba kapitalis elementad Agadafasebis reze
aqtivis, valdebulebis da finansuri instrumentebisaTvis (Sesabamisi
konkretuli standartebis miTiTebebiT) gamoiyeneba s xvadasxva terminebi:
Semosuloba, Semosavali, zarali, danaklisi, metoba da sxva. vinaidan
aRniSnul muxlebs aqvT erTnairi ekonomikuri buneba (ararealizebuli mogeba),
gamartivebisaTvis xSirad maT aerTianeben erTi saerTo saxelwodebiT
Aarareal i zebeurlviebrieiz an Akapitalis sxva kompone
aRniSnuli ararealizebuli Semosavali da xarjebi akmayofilebs
konceptualuri safuzZvlebiT ganmartebul am Kkategoriebis aRiarebis
kriteriumebs. Semosavali aris aqtivebis zrda an valdebulebebis Semcireba,
rac iwvevs sakuTari kapitalis zrdas, romelic dakavSirebu liaraa wilobrivi
moTxovnebis mflobelTa mier sakuTar kapitalSi ganxorcielebul damatebiT
SenatanebTan. xarjebia aris aqtivebis Semcireba an valdebulebebis zrda, rac
iwvevs sakuTari kapitalis Semcirebas, romelic dakavSirebuli araa wilobrivi
moTxovnebis mflo  belebze gacemul ganawilebebTan.
amdenad, ararealizebuli Semosavlebi da xarjebi axdenen gavlenas
kapitalis sidideze. magaliTad, gonebis an investiciebis Rirebulebis zrda
aris Semosavali, xolo Semcireba - xarji, pirvel SemTxvevaSi kapitali
izrdeba, meoreSi - mcirdeba. amavdroulad, konce ptualur safuZvlebSi
miTiTebulia, rom saangariSgebo periodSi kuTvnili agtivebis fasebis zrda,
rogorc wesi, miiCneva agtivebis Rirebulebis zrdis Sedegad miRebul
Semosulobad anu mogebad. magram mogebis aRiareba ar SeiZleba manam, sanam ar

moxdeba agtivebis m iReba gacvliTi operaciis safuZvelze. magaliTad,
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mimdinare wels gaiyida wina wlebSi gadafasebuli Senoba. adgili aqvs
gacVliT operacias da mxolod amis Semdeg SesaZlebelia Senobis afasebiT
warmogmnilia gadafasebis nametis (magaliTad, 23,000 laris) mogebaSi gadatana.,

moxda afesebis realizeba.

Tavi 3. mTliani sruli Semosavlis angariSgeba

1. mTliani sruli Semosavlis angariSgebis daniSnuleba da struqtura

2. mogebisa an zaralis angariSgebis elementebis aRiareba da Sefaseba
2.1. Semosavlebis aRiareba da Sefaseba
2.2 xarjebis aRiareba da Sefaseba

3. sxva sruli Semosavlis angariSgebis elementebis aRiareba da Sefaseba

1. mTliani sruli Semosavlis angariSgebis daniSnuleba da strugtura

kompaniebis = Semosavlebi warmogmneba ara mxolod saoperacio
sagmianobidan, aramed sxva sagmianobidan da movlenebidan. biznesis mflobelebs
da potenciur investorebs ainteresebs kompaniis mTliani sruli Semosavali.
bass 1 “finansuri angariSgebis wardgenis~ Tanax mad mTliani sruli Semosavali
aris periodis manZilze sameurneo operaciebiTa da sxva movlenebiT
ganpirobebuli sakuTari kapitalis cvlileba, im cvlilebebis garda,
romlebic gamowveulia mesakuTreebTan, rogorc agcionerebTan Sesruleuli

operaciebiT.
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mTliani sruli Semosavlis angariSgebis mTavari arsia yvela
Semosavlebisa da xarjebis erT angariSgebaSi wardgena, magram

gancalkevebulad realizebulis da ararealizebulis. amdenad,

mTliani sruli Semosavali moicavs realizebul Semosavals
Amogebis an da ramredlizeduli Semosavals As x
sruli Semosavali sfi muxl ebis yvel.a kompone

bass-iT mogebisa an zaralis angariSgeba SeiZleba iyos gancalkevebulad

wardgenili an sxva srul SemosavlebTan erTad. bass 1 gansazRvravs
informacias, romelic unda aisaxos mogebisa an zaralis da sxva sruli
Semosavlis angariSgebasSi an ganmartebiT SeniSvnebSi. sawarmom unda

waradginos damatebiTi muxlebi, qvesaTaurebi da Sualeduri jamuri Tanxebi
angariSgebaSi, sadac wardgenilia mogeba an zarali da sxva sruli Semosavali,
Tu amgvari wardgena mizanSewonilia sawarmos sagmianobis finansuri Sedegebis

gasagebad.

Semosavlebi da xarjebi
[ 1

realizebuli ararealizebuli

[_l

 I—

mogebisa da
zaralis
angariSgeba

sxva sruli
Semosavlis
angariSgeba
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sawarmom saangariSgebo periodis Semosavlebisa da xarjebis yvela muxli
unda aRiaros mogebaSi an zaralSi, Tu romelime standartiT sxva ram ar
moiTxoveba, an nebadarTuli ar aris. sxva fass -IT moTxovnili muxlebis
garda, mogebisa da zaralis angariSgeba unda moicavdes muxlebs, romlebic
asaxaven mocemuli periodis Semdeg Tanxebs:

1 amamagebi;

1 fi narsurida naxar je bi;

1 wilobrivi meTodiT aRricxuli mekavSire sawarmosa da erToblivi

sawarmoebis mogebis an zaralis wili;
1 sagadasaxado xar ji;

1 Sewyvetili operaciebis jamuri, erTiani Tanxa.

sawarmom sxva sruli Semosavli s TiToeul komponentTan dakavSirebuli
mogebis gadasaxadi, maT Soris reklasifikaciis koregtirebebi, unda aCvenos
mogebazaralisa da sxva sruli Semosavlis angariSgebaSi, an ganmarTebiT
SeniSvnebSi. ro desac Se masavli s an xar jis mux li ar sebiTia, sa warmom maTi
Sinaarsi da Tanxa damatebiT, gancal kevebulad unda gaamJRavnosganmartebiT
SeniSvnebSi. gare maebebi, rom leb mac SesaZoa ga mdwvios Se mosaviebi sa da
xar je bis mux le bis gan cal kevebuliasax va, Semdegia:

a) .1~ 1] Cahdvganetosa reali zacioRi rebule bande,anZi ri Tadisa -
Suale bebis Camda seba anazRaurebad Ri re bule bande, aseve Ziri Tadi
saSuale bebis ad re Camda sebuli Tanxebis anulire ba (kompensireba);

b) sawar mos sagmianobis res truq tu ri zaciadares truq tu ri zaci isda na
xar je bisaTvis Seq mniliana ric xebis anu li re bis Se degebi;

g) Ziri Tadisa Suale bebis gas via;

d) investi ci ebis gas via;

e) Sewyveti liope raci ebi;

v) sasamarTlo da vebis Se degebi;

Z) sxva anaric xebis anu li re bis Se degebi.
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periodis mTliani sruli

Semosavlis angariSgeba

mogebisa da zaralis sxva sruli

Semosavlis angariSgeba

angariSgeba
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2.2 xarjebis aRiareba da Sefaseba
sawar mom mogebisa da zaralis angariSgebaSi aRiarebuli xar je biskla -
si fi kacia un da moaxdi nos maTi eko nomikuri Sinaarsis, an sa war madSi maTi fun -
gci ebis mi xedviT. ar Ceani un da ga keTdes im meTod ze, ro méc uf ro sa imedo

da Se sabamis in for mai asiZ le va.
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xarjebis klasifikacia

xarjebis ekonomikuri Sinaarsis xarjebis fungciebis
mixedviT mixedviT

xar je biun da da iyos qvej gufe bad, ra Ta naTlad gamoikveTos sawarmos saq Mia-
nobis fi narsuri Se degebisise Tikom ponerte bi, rom le bic Se sadoaer TmaeTi -
sagan gansxvavdebodes sta bilu ro bis, Semosulobi sadaza ralispo tenci ali sa
da prog nozi re bis Se saZeb lo bebis Tval sazri siT. amin for mai is mi wodebis
ori gza ar  sebobs. pir vdi ti pis strug tu ra mo ix senieba, ro gorc xar je bis
“ekonomikuri Si naar sis~ mixedviT daj gufe bis meTo di. xar je bi mo gebis an za -
ra lis farglebSi ag re gi rdeba maTi eko nomikuri Sinaarsis mi xedviT (magali -
Tad, cve Ta, masale bis Se Zena, tran spor ti re bis danaxar je bi, momuSaveTa gaam
rje lo ebi, rekla mis danaxar je vida sxva) da ar xde ba maTi ga danawile ba fun -
gci ebis mi xedviT. am meTo dis ga moyeneba mosaxer xebelia im denad, ram denadac
saWiroararismim  di narexar je bisga nawile bafun qci onau risak la sifi kaci o
jgu fe bismi xedviT. xar je bis klasifikacias ma Ti ekonomikuri Si naar sis mixed -

viT aqgvs Semdegi saxe:

amaagebi X
sxva Semasavile bi X
cvli le bebi mzapro duqci isadada unTavre beli
war maebis marag Si

gamoyenebulined le ulidama sale bi

dasagmebulTa gasamrjeloebis xar je biA

X X X X

cveTi sadaamor ti zaci isxar je bi
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sxva xar je bi X
sul xar je bi X)

mageba dabegvramde X

mereti pisstrug tu ra exe ba “xar je bis fun qci ebs~ anu ,,mimocgevis (sab -
ru navi) xar je b i s 6T@ds.ram meTo dis Ta naxmad, xar je bis kla sifi kacia xde ba
mdifun qci ebismi xedviT,ro gorcre ali zebulipro duqci isTviT Rire bule bis
nawili, an, magaliTad, rogorc ko merci uli  an ad ministra ci uli saq mianobis
nawili. xarjebis aseTi wardgeniT, sawarmo, rogorc minimum, realizebuli
produqciis TviT Rire bule bas gamoyofs sxvaxar je bis agan. am meTodiT momxma
reb lebsuf roSe saferi siin for mai a miewodeba, vid re eko nomikuri Sinaarsis
mixed viT xar je biskla sifi kaciis meTo diT. magram,fun qci ebismi xedviT xar je -
bis ga nawile ba SeiZle ba su biedqu rad xdebodes da da  sabuTebul ga dawyveti -
le bas moiT xovdes. xar je biskla sifi kaci as fun qci ebis mi xedviT aqvs Semdegi

saxe:

amaagebi X
gayiduli pro duqgci is TviT Rire bule ba X)
saer To mo geba X
sxva Semasavile bi X
sadistribucio xar je bi X)
adminis tra ci ulixar je bi X)
Sxva xar je bi X)
mayeba dabegvramde X

xarjebis Sefaseba da asaxva mogebisa da zaralis angariSgebaSi

regulirdeba sxvadasxva standartebiT. ganvixiloT zogierTi maTgani.

U maragebis xarjad aRiareba da Sefaseba (bass 2 ‘maragebi~)
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roca maragi ga iyi deba/gamoiyeneba, mai sabalanso Ri re bule baundaaRi -
ardes im peri odis xar je bad, ro desac aRiardeba Se sabamisi Se masavie bi.
maragisne tosa re ali zacioRi re bule bande Camowaisne bis mieriTan xa,agreT ve
maragis da nakar gis Tan xebi, Se sabamisad, un da aRi ar desim pe ri odis xar je bad,
ro ca mox da Camowvega an ad gilihgon dada nakar gebs.

maragis xarjad aRiareba mogebisa da zaralis angariSgebaSi
damokidebulia imaze Tu rogor xdeba sawarmoSi xarjebis klasifikacia _
ekonomikuri Sinaarsis, Tu funqgciebis mixedviT. rodesac sawarmo xarjebis
klasifikacias axdens ekonomikuri Si naar sis mi xedviT, maSin maragis xarjad
wardgena xdeba Semdegi muxlebiT: cvli le bebi mzapro duqgci isadada uniavre -
beli war  maebis marag Si; ga moyenebulined le ulidama sale bi. xolo rodesac
sawarmo xarjebis klasifikacias axdens fun qci ebis mi xedviT, maSin maragis
xarjad wardgena xdeba muxl|iT reali zebulipro duqciis TviT Rire bule ba-~.

magram yvela SemTxvevaSi, mogebisa da zaralis angariSgebaSi xarjad
aRiarebuli maragi fasdeba TviTRirebulebiT (realizebuli saqgonlis
TviTRirebuleba) da TviTRirebulebisa da konversiis xarjebis jamiT
(warmoebuli produqciis TviTRirebuleba). amis garda, sawarmoS I SeiZleba
adgili hgondes iseT xarjebs, rogoricaa TviTRirebulebis Camowera neto
sarealizacio Rirebulebamde, danakargebi maragis danaklisiT, gafuWebiT,
zenormatiuli danaxarjebi, Senaxvis xarjebi ( im Senaxvis da naxar je bis garda,
romlis gaweva au ci le belia sa warmoo pro cesis erTi sta di idan momdevno
stadiaze gadasasvlelad ), realizaciis xarjebi. ukanaskneli ar warmoadgens
TviTRirebulebis elements da aisaxeba mogebisa da zaralis angariSgebaSi

gancalkevebulad, rogorc periodis xarji.

U cveTis xarjis aRiareba da Sefaseba (bass 16 “ZiriTadi saSualebebi~)
aqi vze cve Tis daricxva maSin iw yeba, ro desac Se sade beliami siga mo

yeneba, anu, ro desac aqti viarisimad gilasaniseT sa muao mdgo mae obaSi,
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rac au ci le belia aq ti vis ga mosayenehad xel mZRvado bis mi er da saxuli
miz nebi saT vis.

bass 16-IT agi vis sa sar geblo mom saxure bisva daun damoicavdesimpe ri -
ods, ro desac aqti vixel misawdo mi xde ba sawarmosaT vis, mi uxedavad imi sa, am
drosaqg ti vi fun qcionirebs Tu ara. aq ti vis umoq meo bis pe ri odebs, ro gorc
wesi, ad giliagvs uSu alod aq ti vis Se Zenis Semdeg da uSu alod mi  si gas Vlis,
anu misi ga yid vis an sawarmo dan sxva for miT gas vlis win. sxvagvarad, Sez -
Ruduli sa sar geblo mom saxure bis va dis mgo ne agtivis fun qci onir ebis Tu
umogmelo bis mi uxedavad £ mas cveTa ise unda dae ric xos, rom fi narsur an ga-
rS gebaSiai saxos aqti vis sa sar geblo mom saxure bispo tenci ali,ro mécda -
ixar jaaq ti visflo bisperi od Si.fass5 _ ,,gasayidad gamiznuli grZel vadi ani
agti vebi da Sewyveti li operaci ebi~-is _ Sesabamisad aqti vis cve Tis da ric xva
wydeba im dRi dan, roca igi kla si fi cir deba gasayi dad gamiznulad (an Car  Tu-
liaga sayidadgamiznuladkla si fi ci re bulgamsv leljgu f Siydarocawyde ba
am aqi vis aRi are ba. cve Tisda ric xva ar wyde baro desac aqti vixde ba gamau-
yenebelian ag ti uri mox mae bidan gasulia, manam sa nam adgivs sru lad arda e
ric xeba cve Ta.

yovelipe ri odiscve Tisxar jiun daaRiardesmo gebaSianza ral Si,gar -
da im SemTxvevisa, ro caes Tan xa Sedis sxva aq ti vissa baan so Ri re bule baSi.
maali Tad, sa war moo da niS nule bis manganadanadgare bis cve Tis Tan xa Cair Tve-
ba maa gis ga damuSavebis da naxar jeb Si (bass 2). ana lo giurad, sacdel -sakon-
strug to ro (ganviTarebis ) samuSaoebisaTvis gamoyenebuli Zi ri Tadisa Suale be-
bis cve Ta SeiZle ba Car Tosara ma&ri alu riaq ti vis TviTRi re bule baSi, rom -
lisaRi are baxdebabass38 ,ara m& ri alu riagq ti vebi~-is Tanaxmad.

Ziri Tadisa Suale bebisyo vel dRi urimom saxure bis da naxar je biaRi ar de-
ba mogebisaanza ral isangariSgebaSi.yo vel dRi urimom saxure bisda naxar je bi,
Ziri Tadad, moicavs Sro miTidasxvare sur sebisda naxar jebs, ase ve masSi Se iZ-
le ba Sedi odes mci re fa si ani na wile bis Ri re bule ba. es da naxar je bi xSi rad

aisaxebaro gorcZi ri Tadisa Suale bebis re mortida mom saxure bis xarjebi~.
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mogebisa da zaralis angariSgebaSi ZiriTadi saSualebebis xarjis

amsaxveli muxlebia cveTa, remonti, gaufasurebis zarali.

U aramaterialuri agtivebis amortizaciis xarji (bass 38 “aramaterialuri

agtivebi~)

SezRuduli sasar geblo momeaxure bis vadis mgome aram&e ri alu ri agqi -
vis amorti zebadi Tanxa sis te mé&u rad unda gadanawil des mis sasar geblo mom
saxure bis vadaze. amorti zeba maSin unda daiwyos, ro ca Sesade belia adi vis
gamoyeneba, magaliTad, ro desac is imyofe baim adgil ze da iseT mdgo mae obaSi,
ro ca misi gamoyeneba Sesade belia xel mZRvado bis mier mizandasaxulad.
amorti zeba unda Sewydes ori pei odi dan erT -er Tis uf ro adre dad gomis Sem
TxvevaSi _ro ca adgi vi kla sifi ci re bulia gasayidad gamiznul ad (an Seta nilia
gamsvleli agi vebis  jguf Si, ro méc kla sifi ci re bulia gasayi dad
gamiznul ad) fass 5is  Sesabamisad da ro ca Sewdeba am agi vis aRiare ba.
amorti zaci is gamoyenebulma meTod maunda asaxos wesi, maleli, romlis mixed-
vi Tac sawar mo varaudobs amadi vis manaai ekonomikuri sar geblis moxmae -
bas. Tu ammadelis saimeod gansazRvra SeuZle belia, m&in gamoyenebuli unda
iyos wrfi vi daric xvis md&odi. yoveli pei odis amorti zaciis xarji unda
aRiar des mayebisa da za ral is angariSgebaSi, gar da im Serixvevisa, ro ca wi-
nardebare an sxva stan dar ti nebas rTavs, an mdT xovs, rom es xarji Seta nil
ignes sxva adgi vis sabalan so Rire bule baSi.

ganusazRvreli sasar geblo momaxure bis vadis mgmoe adti vebi ar unda ignes

amorti zebuli.

U ucxouri valutis kursis cvlilebiT warmogmnili mogeba an zarali
(bass 21 " uc xouriva lu tiskur sis cvli le bebiT ga moweuli Se degebi~)
ro desac fu la di mux le bi war ma gmneba ucxouri va lu tiT war mcebuli
opera ci ebisagan da savalu tokur siSe ic vle baoperaciisTa riR sadasa anga-
rnS swore boTa riRsSo risdro is mo nakveTSi, maSin war mad gmnba sakur so sxva -

o ba, romelic unda aRiardes mogebisa da zaralis angariSgebaSi an mogebad, an
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zaralad. Tu an gariS swore ba imave saangariS gebo peri od Si mox da, ro desac
opera cia gan xor ci el da, maSin yve la sa kur so sxva oba aRi ar deba imave saanga-
rnS geboperi od Si.magram,ro desacan gariS swore baxor ci el debaro mé& memom
devno sa angariS gebo peri od Si, sa kur so sxva oba, ro méc aRi  are bulia wi na
saangariS gebo peri od Si an gariS swore bis pe ri odante, ga ni saz Rvre ba mimdinare

peri odis sa kur sosxva obiscvli le biT.

U anaricxebis Seqmnis xarjebi (bass 37 "ana ric xebi, pi ro biTival debule bebi
dapi ro biTiaqg ti vebi~)

anaic xebi iseTival debule bebia, ro mel Ta da far vis va da an ode noba ganu-
sazRvrelia. anaic xiun daaRi ar des maSin, ro desac:
a) sawar mos aqvs mindi nare mo vale oba, ro méic war mdgmna warsuli mov le nis
Sedegad;
b ) ésavara udoa, rom movaleobis da safa rad sa Wiro ig neba ekonomikur sar ge-
bel Siga nivTebuli resursebis gas vla; da

g) Sesade beliamovaleo  bis Tan xis sa i mélod Se fa seba.

aRniSnulipi ro bebisda ukmagofi leb lo bisSemTxvevaSi,anaric xiarun da
aRiar des. Tanxa,ro mécaRi ar daanaric xad,un dawar moadgendesimda naxar -
je bis sa ukeTeso Se fa sebas, ro méc sa Wiroa mim di nare mo vale obis Se sasru -

leb lad saangariSgebo periodis bolos

U saprocento xarji (bass 23 “ses XiT sar geblo basTan dakavSire buli dana
xar je bi~)
sesxiT sar geblo basTan dakavSire buli  danaxar je bi aris saprocento da
sxva danaxarjebi, romelsac sawarmo eweva nasesxeb saxsrebTan dakavSirebiT.
sesxiT sar geblo basTan dakavSire buli danaxar je bi unda aRiar des im pei odis
xar jad, ro desac igna gaweuli.gamonaklis warmoadgens gan sakuTre buli aqi vi.

gansakuTre buli adi vi aris iseTi adgi vi, romlis daniSnule bisamebr gamcsaye-
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neblad an gasayidad momadebis Tvis saWiroa dro is mniSvndo vani pei odi.

gansakuT re buli  aqgi vis SeZenasTan, warmcebasa an mSeebdo basTan uSualod

dakavSire buli sesxiT

sar geblo bis danaxar je bi unda aRiric xos aRniSnuli

agti vis TviT Rire bule baSi.

Tu ra muxlebiT aris wardgenili sxvadasxva xarji mogebisa da zaralis

angariSgebaSi xarjebis klasifikaciis mixedviT, warmodgenilia cxrilSi.

xarjebis wardgena mogebisa da zaralis angariSgebaSi

xarji mogebisa da zaralis angariSgebis muxli (xarjebi
klasificirebulia)
funqgciebis mixedviT ekonomikuri Sinaarsis
mixedviT
maragi V realizebuli V daumTavrebeli warmoebisa da
saqonlis/produqciis mza  produqgciis naSTebis
TviTRirebuleba cvlileba
V gamoyenebuli nedleuli da
masalebi
V zarali neto  sarealizacio  Rirebulebamde
CamoweriT
V zenormatiuli xarji
V zarali maragis danaklisiT
ZiriTadi CarTulia: V  ZiriTadi saSualebebis
saSualebebi da realizebuli cveTa
aramaterialuri saqonlis/produqciis V aramaterialuri agtivebis
aqtivebi TviTRirebulebaSi; amortizacia
administraciul V  ZiriTadi saSualebebis
xarjebSi; egspluataciis xarjebi
xelfasi distribuciis xelfasis xarji

eleqtroenergia

airi

wyali

anaricxebi

gonebis gadasaxadi

xarjebSi. eleqtroenergiis xarji

wylis xarji

Vv
Vv
V airis xarji
Vv
Vv

anaricxebis xarjebi

V gonebis gadasaxadis xarji
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ZiriTadi
saSualebebis
gasvia

V mogeba/zarali ZiriTadi saSualebebis gasvliT

mogeba/zarali
ucxouri  valutis
kursis cvlilebiT

V mogeba/zarali warmogmnili ucxouri valutis

kursis cvlilebiT

saprocento xarji

V saprocento xarji

mogebis gadasaxadi

V mogebis gadasaxadis xatji

magaliTil 7. warmoebuli produqciis TviTRirebuleba.

samkervalo sawarmos maCveneblebi:

xarjebi lari

masalebi: sawyisi naSTi 5,500
Sesyidvebi 45,000

saboloo naSTi 7,000

Sromis anazRaureba: ZiriTadi muSebis 23,200
sawyobis muSebis 4,500
administraciis 10,000

cveTa: saamqros Senobis 2,400
ofisis Senobis 1,600
daumTavrebeli warmoebis sawyisi naSTi 13,300
daumTavrebeli warmoebis saboloo naSTi 12,200
mza produqciis sawyisi naSTi 15,500
mza produqciis saboloo naSTi 13,700

a) xarjebis klasifikacia funqciebis mixedviT

movaxdinoT xarjebis ganawileba funqciebis mixedviT (lari):

adminis
xarjebi warmoeba | komercia tracia
masalebi: sawyisi naSTi 5,500
Sesyidva 45,000
saboloo naSTi (7,000)
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Sromis anazRaureba:
ZiriTadi muSebis 23,200
sawyobis muSebis 4,500
administraciis 10,000
cveTa: saamqros Senobis 2,400
ofisis Senobis 1,600
daumTavrebeli warmoebis sawyisi 13,300
naSTi
daumTavrebeli warmoebis saboloo (12,200)
naSTi
mza (warmoebuli) produqciis 70,200
TviTRirebuleba
mza produdciis sawyisi naSTi 15,500
mza produqciis saboloo naSTi
(13.700)
realizebuli produgciis 72,000
TviTRirebuleba
xarjebi 4,500 11,600
rodesac xarjebi klasificirdeba funqciebis mixedviT,
mizanSewonilia xarjebis dajgufeba Semdeg angariSebze: warmoebis
xarjebi _ angariSze 1630 ‘daumTavrebeli warmoeba~; realizaciasTan
dakavSirebuli  xarjebi angariSze 7300 “miwodebis xarjebi~;
administraciul i daniSnulebis xarjebi _ angariSze 7400 ‘saerTo da
administraciuli xarjebi~. rac Seexeba saprocento xarjs da xarjebs,
romelic Tavisi arsiT arcerT ganxilul funqcias ar miekuTvneba, unda
aisaxos gancalkevebul angariSze da ase ignes wardgenili angariSgebaSi.
zemoT motanili magaliTis monacemebiT avsaxoT xarjebi
fungciebis mixedviT Semdegi gatarebebiT:
weli | operaciis Sinaarsi debeti krediti lari
1 daumTavrebeli warmoeba 1630 43,500
masalebi 1620 43,500
pirdapiri masalebis xarjad aRiareba (5,500 + 45,000- 7,000)
2 daumTavrebeli warmoeba 1630 23,200
(muSebis xelfasi)
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miwodebis xarjebi 7300 4,500
saerTo da administraciuli xarjebi 7400 10,000
gadasaxdeli xelfasebi 3130 37,700
xelfasis daricxva

3 daumTavrebeli warmoeba 1630 2,400
cveTisa da amortizaciis xarjebi 7455 1,600
Senobis cveTa 2230 4,000
cveTis daricxva

4 mza produgqcia 1640 70,200
daumTavrebeli warmoeba 1630 70,200
warmoebuli produqciis TviTRirebulebis aRiareba (13,300 + 43,500
+ 23,200 + 2,400 - 12,200)

5 realizebuli produqciis 7100 72,000
TviTRirebuleba
mza produqcia 1640 72,000

realizebuli produqciis TviTRirebulebis aRiareba (15,500 +
70,200- 13,700)

fragmenti mogebisa da zaralis angariSgebis proeqtidan

(xarjebi  klasificirebulia funqciebis mixedviT)
angariSgebis muxlebi lari
angariSis
#

7100 realizebuli produqciis 72,000
TviTRirebuleba

7300 miwodebis xarjebi 4,500

7400 administraciuli xarjebi 11,600
sul xarjebi 88,100

b) xarjebis klasifikacia

ekonomikuri Sinaarsis mixedviT

rodesac xarjebi klasificirdeba ekonomikuri Sinaarsis mixedviT,

mizanSewonilia maTi asaxva gancalkevebul angariSebze. aRsaniSnavia, rom

sagarTveloSimogmediangariSTa gegma iTvaliswinebs angariSebs xarjebis

ekonomikuri Sinaarsis mixedviT funqciebis WrilSi.
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kodis pirveli ori cifri aris funqciis maCvenebeli (magaliTad 71 _

warmoebis, 73 _ realizaciis, 74 _ administraciis), xolo momdevno ori

cifri aris xarjis maCvenebeli Sinaarsis mixedviT (magaliTad, 7110 _

ZiriTadi masalebis danaxarjebi, 7410 _ administrac

Sromis anazRaurebis xarjebi da a.S.).

ganmavlobaSi gaweuli xarjebi aisaxeba Sesabamisi ekonomikuri SinaarsiT

dajgufebul angariSebze. maragi SeZenisTanave aRiardeba daxarjulad,

anu gamoiyeneba maragis aRricxvis periodu

li meTodi.

iis personalis

saangariSgebo periodis

realizebuli

produqciis TviTRirebulebis gaangariSeba xdeba periodis bolos

maragis naSTebis (masalebis, daumTavrebeli warmoebis, mza produqciis)

koreqtirebiT. informacia saboloo naSTebis

inventarizaciiT.

ekonomikuri Sinaarsis mixedviT Semdegi gatarebebiT:

ganxiluli

Sesaxeb moipoveba

magaliTis monacemebis mixedviT avsaxoT xarjebi

weli | operaciis Sinaarsi debeti krediti lari

1 ZiriTadi masalebis danaxarjebi 7110 45,000
valdebulebebi mowodebidan da 3110 45,000
momsaxurebidan
masalebis SeZena

2 pirdapiri xelfasi 7120 23,200
Sromis anazRaureba da sakomisio 7320 4,500
gasamrjelo (sawyobis muSebis)
Sromis anazRaurebis xarjebi 7410 10,000
(administraciis personalis)
gadasaxdeli xelfasebi 3130 37,700
xelfasis daricxva

3 cveTisa da amortizaciis xarjebi 7170 2,400
cveTisa d amortizaciis xarjebi 7455 1,600
(saamqgros Senobis cveTa)
Senobis cveTa 2230 4,000
cveTis daricxva

4 masalebi 1620 1,500
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maragis koreqtireba ‘ 7180 1,500
maragis koreqtireba (maragis saboloo naSTis zrda amcirebs
aRiarebul xarjs: 7,000 - 5,500)

5 maragis koreqtireba 7180 1,100
daumTavrebeli warmoeba 1630 1,100
daumTavrebeli warmoebis maragis koreqtireba (maragis Semcireba
zrdis xarjebs: 13,700 - 15,500)

6 maragis koreqtireba 7180 1,800
mza produgqcia 1640 1,800
mza produqciis maragis koregtireba (maragis Semcireba zrdis
xarjebs: 13,700 - 15,500)

7 saangariSgebo periodis mogeba | 5330 72,000
zarali
ZiriTadi masalebis danaxarjebi 7110 45,000
pirdapiri xelfasi 7120 23,200
cveTisa da amortizaciis xarjebi 7170 2,400
maragis koreqtireba (1,100 + 1,800 - 7180 1,400
1,500)
realizebuli produqciis TviTRirebulabaze gaweuli
danaxarjebis gadatana mogeba -zaralze

8 saangariSgebo periodis mogeba - 5330 16,100
zarali
Sromis anazRaureba da sakomisio 7320 4,500
gasamrjelo (sawyobis muSebis)

Sromis anazRaurebis xarjebi 7410 10,000
(administraciis personalis)

cveTisa da amortizaciis xarjebi 7455 1,600
periodis xarjebis gadatana mogeba -zaralze

wlis bolos xarjebis amsaxveli yvela angariSi ixureba da gadaitaneba
mogebazaralis angariSze.
fragmenti mogebisa da zaralis angariSgebis proegtidan

(xarjebi klasificirebulia ekonomikuri SinaarsiT)

‘ angariSgebis muxlebi lari
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dauntTavre beli war meaebisa da mza pro duqciis 2,900

naSTebis Semcireba (ix.gaangariSeba)

gamoyenebulined le ulidama sale bi 43,500
per so nalis Se naxvis xar je bi 37,700
(23,200+10,000+4,500)

cveTi sadaamor ti zaci is xar je bi(2,400+1,600) 4,000
sul xarjebi 88,100

daumTavrebeli warmoebisa da mza produqciis naSTebis cvlileba (lari):

maCveneblebi sawyisi saboloo cvlileba
naSTi naSTi (+, -)
daumTavrebeli warmoeba 13,300 12,200 -1,100
mza produgqcia 15,500 13,700 -1,800
28,800 25,900 -2,900

naSTebis Semcireba zrdis xarjebs.
rogorc vxedavT, xarjebis saerTo Tanxa orive Klasifikaciis dros
erTnairia. warmodgenil magaliTSi naTlad Cans xarjebis strugtura maTi
sxvadasxvanairad dajgufebis SemTxvevaSi da sawarmo Tavad airCevs misTvis

misaRebi xarjebis klasifikacias.

3. sxva sruli Semosavalis angariSgebis elementebis aRiareba da Sefaseba
sxva sruli Semosavlis angariSgebaSi aisaxeba ararealizebul
Semosavlebsa da xarjebTan warmoebuli operaciebi, romlebic axdenen
gavlenas kapitalis muxlebze. bass 1 Afinans
moiTxovs kapitalis am komponentis (ararealizebuli Semosavle bis da
xarjebis) asaxvas periodis sxva srul Semosavlis angariSgebaSi da

muxlobrivad dagrovebas sakuTar kapitalSi rogorc komponentis.
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sxva sruli Semosavali aris sakuTari kapitalis angariSgebis

nawili/ fragmenti, romelic asaxavs mxolod im Semosaviebs da
xarjebs, romelic aisaxeba uSvalod Ipirdapir sakuTar
kapitalSi , mogebazaralis angariSgebis gverdis aviiT . €s

angariSgeba ar asaxavs sakuTari kapitalis im operaciebs,
romelic dakavSirebulia kapitalis mesakuTreebTan (aqciebis

gamoSveba, gamosyidva, konvertacia, dividendebis gacema da sxva).

sxva srul Semosavli Sedgeba Semdegi elementebisagan:
1. ZiriTadi saSualebebis da aramaterialuri aqgtivebis ga dafasebis nametis
cvlilebebi ;
2. dadgenilgadasaxdeliani sapensio program ebis  gadafasebuli Tanxebi

(aqtuaruli mogeba/zarali) ;
3. ucxouri gvedanayofis finansuri angariSgebis warsadgen valataSi
gadayvaniT warmogmnili Semosuloba an zarali;
4. wilobriv instrumentebSi ganxorcielebuli investiciebidan warmogmnili
Semosuloba da zarali, romelic Sefasebulia samarTliani RirebulebiT, sxva
srul SemosavalSi asaxviT;
5. finansuri aqgtivebidan (sasesxo instrumentebi) warmogmnili Semosuloba da
zarali, romelic Sefasebulia samarTliani RirebulebiT, sxva srul
SemosavalSi asaxviT;
6. fuladi nakadebis hejirebisas da hejirebis instrumentebis Semosuloba da
zarali;
6. samarTliani RirebulebiT Sefasebuli, mogebaSi an zaralSi asaxviT
valdebulebebis sakredito riskis cvlileba.

sxva sruli SemosavlSi asaxuli Tanxebi akumulirdeba (grovdeba)

kapitalis ganayofSi Sesabamisi muxlebis saxiT ZiriTadad "Semosulobebis~,
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“danaklisis~, “zaralis~ da ‘rezervebis~ saxelwodebiT. kapitalis ganayofSi
dagrovili Tanxebis aRiarebis Sewyveta xdeba, Sesabamisi standartebiT
gansazRvruli, garkveuli pirobebi Sesrulebis Semdeg. am muxlebis aRiarebis
Sewyveta xdeba reklasifikaciT an reklas ifikaciis gareSe. reklasifikacia
aris adre sakuTar kapitalSi aRiarebuli Semosavlebisa da xarjebis
aRiarebis Sewyveta, romelTa aRiarebis pirobebi mimdinare periodSi aRar
arsebobs. reklasifikacia xorcieldeba e.w. reklasifikaciis koreqtirebebiT~ :
rac aris T  anxebi, romlebic axali klasifikaciiT mimdinare periodSi
gadatanilia mogebaSi an zaralSi da manamde, mimdinare an wina periodebSi,
aRiarebuli iyo sxva srul SemosavalSi. (bass 1, p.7) reklasifikaciis
koregtireba aisaxeba rogor ‘'mogebisa an zaralis angariSgebaSi~, aseve "sxva
sruli Semosavlis angariSgebaSi~ gatarebiT: debeti sxva Semosavlis muxli
da krediti mogebi an zarali.
sruli Semosavlis im muxlebis Tanxebi, romelTa aRiarebis Sewyveta ar

xdeba reklasificikaciis koreqtirebebiT, gadaitaneba an gaunawilebel
mogebaSi, an kapitalis sxva muxlebSi. konkretul i standartebi gansazRvrav en
(bass 16, 38, 19, 21, fass 2, 9) rodis SeiZleba sxva srul SemosavalSi adre
aRiarebuli Tanxebis reklasifikacia mogebaSi an zaralSi. amasTan
dakavSirebiT, bass 1 moiTxovs, rom  sxva srul Semosavlis angariSgebaSi
asaxuli muxlebi dajgufdes muxlebad, romlebic: (bass 1, p.823).

n ar SeiZleba, rom SemdgomSi reklasificirebuli iyos mogebaSi, an
zaralSi; da

n SemdgomsSi reklasificirebuli igneba mogebaSi an zaralSi, rodesac

Sesruldeba garkveuli pirobebi.
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kapitalSi dagrovili “sxva sruli Semosavlis~

angariSgebis muxlebis aRiarebis Sewyveta

reklasificirebiT - reklasificirebis gareSe
gadaitaneba mogebis an gadaltanebq gaunawﬂebe}
zaralis angariSgebasSi mogebaSi an sakuTari
kapitalis sxva muxlebSi

bucxouri gvedanayofis
finansuri _ angariSgebis bziriTadi saSualebebis da
gadaangarebiT warmogmnili aramaterialuri aqgtivebis

sakurso . sxvaoba gadafasebis nameti
bfuladi nakadebis  hejireba bdadgenilgadasaxdeliani sapensio

b sxva sul  SemosavalSi programis  agtuaruli mogeba/zarali
asaxuli finansuri aqtivebi

(wilobrivi/sasesxo
instrumentebis) J

J

reklasifikaciis koreqtirebis Tanxa CairTveba sxva sruli Semosavlis
muxlis Sesabamis komponentSi im periodSi, rodesac koreqtirebis Tanxa
reklasificirdeba mogebasSi an zaralSi. am Tanxebis aRiareba ararealizebuli
Semosulobis saxiT sxva srul SemosavalSi SesaZ| ebelia mimdinare an wina
periodebSi. es ararealizebuli Semosuloba unda gamoigviTos sxva sruli
Semosavlidan im periodSi, rodesac realizebuli Semosuloba
reklasificirdeba mogebaSi an zaralSi, raTa Tavidan ignes acilebuli sruli
Semosavlis mTlian TanxaSi maTi o rjer asaxva. (bass 1, p. 93)

reklasifikacia xdeba makoreqtirebeli gatarebiT: debeti L kapitalis
Sesabamisi muxli da krediti L periodis mogeba -zarali, aisaxeba rogorc
mogebisa an zaralis angariSgebaSi, aseve sxva srul SemosavalSi. muxlebi,
romelic ar reklasificirdeba, maTi aRiarebis Se wyveta xdeba pirdapir

kapitalSi erTi muxlidan meoreSi gadataniT gatarebiT: debeti L kapitalis
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erTi muxli da krediti kapitalis meore muxli (xSir SemTxvevasSi
gaunawilebeli mogebasSi)

gvemoT ganxilulia ramdenime sxva srul SemosavalSi amsaxveli
operaciebis da  movlenebis  magaliTebi, sadac  gamartivebisaTvis

ugulebelyofilia mogebis gadasaxadi.

ZiriTadi saSualebebis afasebiT warmogmnili Semosuloba: Senobis gadafaseba
da realizacia

ZiriTadi saSualebebis gadafasebis modeliT  aRricxvis dros
warmoigmneba gadafasebis nameti , romelic grovdeba sakuTari kapitalis
ganayofSi "gadafasebis rezervis~ saxelwodebiT. rodesac wydeba aqtivis
aRiareba (aqtivis gasvlis an gayidvis SemTxvevaSi), gadafasebis nametis
reklasifikacia ar SeiZleba - nametis mTliani moculoba gadatanil unda
ignes gaunawilebeli mogebis angariSze anu ar aisaxeba mogebaSi an zaralSi.
(bass 16, p.41)

magaliTi1 8. miwis nakveTis afaseba
sawarmom 200,000 larad SeiZina miwis nakveTi da wlis bolos aafasa 50,000
lariT . me2 wel _ miwis nakveTi afasda 10,000 lariT, xolo me -3 wels + 15,000

lariT me -4 wels miwis nakveTi gaiyida 360,000 larad.

operaciebi wlebis mixedviT Semdegnairad aisaxeba finansur angariSgebasSi
(lari):

weli | angariSgebis muxli balansi m/z SsS kapitalis
angariSgeba angariSgeba
1 miwis nakveTi 250,000 -
(200,000 +
50,000)
gadafasebis rezervi 50,000 50,000 50,000
2 miwis nakveTi 260,000 -
(250,000 +
10,000)
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gadafasebis rezervi 60,000 10,000
(50,000 + 10,000)
3 miwis nakveTi 275,000 -
(260,000 +
15,000)
gadafasebis rezervi 15,000
(60,000 + 15,000)
4 miwis nakveTi - -
(275,000-
275,000)
fuladi saxsrebi 350,000
gadafasebis rezervi - (75,000) (75,000)
(ar
reklasificirdeba)
periodis mogeba 85,000
(360,000L
275,000)
gaunawilebeli 160,000
mogeba (85,000 + 75,000)
amonaridi angariSgebidan (lari):
1w. 2W. 3w. 4 w.

sruli Semosavlis angariSgeba

gadafasebis rezervi 50,000 | 10,000| 15,000| (75,000)
kapitalis cvlilebebis angariSgeba

gadafasebis rezervi 50,00 | 60,000| 75,000 0

gaunawilebeli mogeba - - - 160,000

periodis mogebisa da zaralis angariSgeba

mogeba miwis nakveTis gayidvidan - - - 85,000

mogebazaralis angariSgeba
1) miwis nakveTis gayidva, Camowera da mogebis aRiareba (lari):
debeti t fuladi saxsrebi 350,000
krediti £ miwis nakveTi 275,000
krediti £ mogeba 85,000
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kapitalis cvlilebebis angariSgeba
2) mogebis gadatana gaunawilebel mogebaSi

debeti £ mogeba 85,000

krediti £ gaunawilebeli mogeba 85,000

3) kapitalis  angariSgebaSi  dagrovili gadafasebis rezervi ar
reklasificirdeba L ar gadaitaneba mogeba -zaralis angariSgebaSi, aramed
gadaitaneba kapitalSi "gaunawilebeli mogebis~ muxISi:

debeti t gadafasebis rezervi 75,000

krediti £ gaunawilebeli mogeba 75,000

gaunawilebeli mogeba gaizarda 160,000 lariT (75,000 + 85,000).

ucxouri qvedanayofis finansuri angariSgebis warsadgen valataSi gadayvaniT
warmogmnili Semosuloba  /zarali

uc xouri qve danayofi aris an gariS val debuli sa warmos Svilo bili sa -
war mo, m&avSiresa warmo, er Tob li visaq mianobaanfi li ali,rom lissag mianoba
dafuZ nebuliadaxor ci el debasxvaqveyniste ri to ri aze,anan gariS val debuli
sawarmos valu ti sagan gansxvavebuliva lu tiT . sawarmos SeiZle bagaaGdesuc -
xo uri gve danayofi dan misaRebi an mis Tvis ga dasaxdeli fu la di mux le bi. mux-
lirom lisda far vaarigeg méadaarcarismo salod ndivax lo esmomaal Si,
Tavisiar siT, sa warmos mier uc xo ur gve danayof Sida bandebuli netoin vesti -
ci isna wils warmadgens da mo icavs grZel vadi an moTxov nebs an ses xebs.

ro desacfu la dimux lian gariS val debulisa warmos mieruc xourqve da-
nayof Sida bandebuli neto in vesti ci ebis na wils war madgens da Se fa sebulia
uc xouri qve danayofis samuBao valu ta Si® sakur so sxva obebi aisaxeba an ga-
rnS val debuli sa warmos indi vidualur fi narsur an gariS gebaSi. amgvari
sakurso sxvaobebi aRiardeba sxva srul SemosavalSi im fi narsur an gariS geba-

Si,ro mécmo icavsuc xourqgve danayof sadaan gariS val debul sa warmos.
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finansur

angariSgebasi,

romelic Seicavs ucxour

gvedanayofsa da

angariSvaldebul sawarmos (mag., konsolidirebuli finansuri angariSgeba,

rodesac ucxouri gvedanayofi Svilobil sawarmos warmoadgens), amgvari

sakurso sxvaobebi Tavdapirvelad unda aRiardes sxva sr

xolo

reklasificirdeba

neto

investiciis

(ucxouri

- aRiardeba mogebaSi an zaralSi

magaliTi 1 9. ucxouri qvedanayofi

ucxour

Svilobil

kompaniaSi ganxorcielda

gvedanayofis)

gasvlis

investicia 800,000

ul SemosavalSi,

Semdeg
. (bass 21, p.32)

laris

odenobiT. ucxour gvedanayofSi neto investiciis (moTxovnebi) finansuri

angariSgebis warsadgen valutaSi

gadaangariSebiT warmoigmna: pirveli wlis

bolos Semosuloba 58,000 lari; meore wels

Semosuloba 25,000 lari; meoTxe welis gvedanayofi gaiyida 1,200,000 larad.

- zarali 20,000 lari; mesame welis

operaciebi wlebis mixedviT Semdegnairad aisaxeba finansur angariSgebasSi

(lari):
weli | angariSgebis muxli balansi m/z SsS kapitalis
angariSgeba angariSgeba
1 investicia 858,000 -
(800,000 + 58,000
sakurso  sxvaobis 58,000 58,000
Semosuloba
2 investicia 838,000 -
(858,000t 20,000)
sakurso  sxvaobis (20,000) 38,000
Semosuloba (58,000
20,000)
3 investicia 863,000
(838,000 + 25,000
sakurso  sxvaobis 25,000 63,000
Semosuloba (38,000 +
25,000)
4 investicia - -
(863,000t
863,000)
fuladi saxsrebi 1,200,000
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sakurso  sxvaobis 63,000 (63,000) (63,000)

Semosuloba -

(reklasificirdeba)

periodis mogeba 337,000

(1,200,000
863,000)
gaunawilebeli 400,000
mogeba (63,000 +
337,000)
amonaridi angariSgebidan (lari):
1w. 2 W. 3w. 4 w.
sruli Semosavlis angariSgeba periodis bolos
ucxouri  qvedanayofis sakurso 58,000 | (20,000) 25,000 | (63,000)
sxvaobis Semosuloba
kapitalis cvlilebebis angariSgeba periodis bolos
ucxouri  qvedanayofis sakurso 58,000 | 38,000| 63,000 | (63,000)
sxvaobis Semosuloba
gaunawilebeli mogeba - - - 400,000
periodis mogebis an zaralis angariSgeba

ucxouri  qvedanayofis sakurso - - - 63,000
sxvaobis Semosuloba
ucxouri gvedanayofis gayidvidan 337,000
miRebuli mogeba

ucxouri gvedanayofis gayidvis operacia

angariSgebasSi:

mogebazaralis angariSgeba

Semdegnairad aisaxeba finansur

1) ucxouri gvedanayofis gayidva, investiciebis Camowera, mogebis aRiareba

(lari):
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debeti t fuladi saxsrebi 1,200,000

krediti tinvesticia 863,000

krediti £ mogeba 337,000

2) kapitalis angariSgebaSi dagrovili ucxouri qvedanayofis sakurso
sxvaobis  Semosuloba reklasificireba £t gadatana mogeba-zaralis

angariSgebasSi (lari):
debeti - ucxouri gvedanayofis Semosuloba 63,000
krediti £ mogeba 63,000

kapitalis cvlilebebis angariSgeba

mogebis gadatana gaunawilebel mogebasSi (lari):
debeti £ mogeba 400,000

krediti t gaunawilebeli mogeba 400,000

samarTliani RirebulebiT Sefasebuli finansuri agqtivebi, sxva srul
SemosavalSi asaxviT

finansuri agtivi unda Sefasdes samarTliani RirebulebiT, sxva srul

SemosavalSi asaxviT, Tu orive Semdegi piroba dakmayofilebulia . (fass 9, p.
4.1.2a)

a) sawarmo finansur aqtivs flobs iseTi biznes modelis pirobebSi, romlis
mizania rogorc saxelSekrulebo fuladi nakadebis miReba , aseve finansuri

agtivebis gayidva ;da

b) finansuri aqtivis saxelSekrulebo pirobebi konkretul TariRebs adgens

iseTi fuladi nakadebis miRebisTvis, romlebic warmoadgens mxolod Ziri
Tanxisa da Ziri Tanxis daufarav nawilTan dakavSirebuli procentis gadaxdas.
aseTi finansuri aqtivebis aRiarebis Sewyvetis SemTxvevaSi, adre sxva sruli
SemosavalSi aRiarebuli dagrovili Semosuloba an zarali sakuTari
kapitalidan reklasificirdeba mogebaSi an zaralSi, rogorc reklasifikaciis
koreqtireba  (fass 9, p.5.7.10)
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gasayidad arsebul finansur aqtivebs miekuTvneba investiciebi aqciebSi da
sxva wilobriv instrumentebSi, romelTa gayidva ar aris navaraudevi uaxloes
momavalSi (12 TveSi). am saklasifikacio jgufs mikuTvnebuli finansuri
agtivebi aisaxeba mimdinare sabazro RirebulebiT, magram vaWrobisaTvis
klasif icirebul agtivebisagan gansxvavebiT, maTi Rirebulebis cvlileba
aisaxeba ara mogebisa da zaralis angariSgebasSi, aramed sxva sruli Semosavlis
angariSgebaSi gadafasebis rezervis gamoyenebiT. amiT, sabazro fasebis

moklevadi ani cvlileba gavlenas ar axdens finansur Sedegebze.

magaliTi  20. gasayidad arsebuli finansuri agtivebi

sawarmom ganaxorciela investicia finansur aqgtivebSi - 400,200 larad SeiZina
wilobriviinstrumentebi SemdgomSi gayidvis mizniT da aRricxavs samraTliani

RirebulebiT, sxva srul SemosavalSi asaxviT. pirveli wlis bolos aqciebis

samarTliani Rirebuleba Sefasda 390,000 larad, meore wlis bolos t 500,000
la rad damesame wlis bolos 580,000 larad. meoTxe wlis dasawyisSi aqtivebi

gaiyida 600,000 larad.

operaciebi wlebis mixedviT Semdegnairad aisaxeba finansur angariSgebasSi
(lari):

weli | angariSgebis muxli balansi m/z ssS kapitalis
angariSgeba angariSgeba
1 finansuri aqtivebi 390,000
(investicia)
dagrovili zarali (10,200) (10,200)
(390,000-
400,200)
2 finansuri aqtivebi 500,000
(investicia) (390,000 +
110,000)
Semosuloba 110,000 99,800
(500,000 (120,000t
L 10,200)
390,000)
3 finansuri aqtivebi 580,000
(investicia) (500,000 +
80,000)
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Semosuloba 80,000 179,800
(580,000- (99,800 +
500,000) 80,000)
finansuri aqtivebi -
(investicia) (580,000t
580,000)
fuladi saxsrebi 600,000
periodis mogeba 20,000
(600,000t
580,000)
Semosuloba 179,800 (179,800) (179,800)
(reklasificirdeba)
gaunawilebeli 199,800
mogeba (20,000 +
179,800)
amonaridi angariSgebidan (lari):
1w. 2W. 3w. 4 w.
sruli Semosavlis angariSgeba
Semosuloba/ zarali finansuri (10,200)| 110,000 80,000 | (179,800
agtivebidan
kapitalis cvlilebebis angariSgeba
Semosuloba/ zarali finansuri (10,200)| 99,800| 179,800 0
agtivebidan
gaunawilebeli mogeba 179,800
periodis mogebisa da zaralis angariSgeba
Semosuloba finansuri aqtivebidan - - - 179,800

dadgenilgadasaxdeliani sapensio programebi iTvaliswinebs

TanamSromlebisaTvis sapensio uzrunvelyofas. amisaTvis sawarmo axdens
anaricxebs sapensio fondSi. anaricxebis sidide, anu valdebuleba sapensio

fondis winaSe, ganisazRvreba aqgtuaruli 1 SefasebiT. sapensio valdebulebebis

! aqtuari (laT.
specialisti,

actuarius _  aRmweri,
romelic gamoyenebiTi

moangariSe) aris sadazRvevo maTematikis
maTematikis, statistikisa da albaTobis
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dasafaravad  ganxorcielebuli  gadaxdebi  efuZneba  xarjebisa da
valdebulebebis aqtuarul Sefasebas. aqtuarul Sefasebasa da realur
situacias Soris gansxvaveba iwvevs zedmetobas an danakliss sapensio fondSi.

sawar mo, faq tob ri vad, Ta vis Tav ze iRebs prog ra maJan da kavSire bul aq tu a-

rul ris kebs. agedan gamordi nare, dad genilga dasaxdeli ani prog ra meéis
aRiarebu li xar jiam pe ri odi saTvis au ci leb lad ar aris Senata nebis Tan xis
identu ri _ programa zedmetad an naklebad dafina nsda, rac warmogmnis
aqtuarul Semosulobas an zarals .aqtu aru | Se meulo bas daza ralsiwvevs

kadrebis denadobis, pensiaze naadrevad gasvlis, sikvdilianobis, xelfasis,
samedicino momsaxurebis, diskontirebis ganakveTis cvlilebebi.

bass 19is (p.122) Tanaxmad ar SeiZleba sxva srul SemosavalSi
aRiarebuli, dadgenilgadasaxdeliani programis wminda valdebulebis
(agtivis) gadafasebuli Tanxebis reklasifikacia mogebaSi , an zaralSi Semdgom
periodebSi. meore mxriv, sawarmos ufleba aqvs, sxva srul SemosavalSi
aRiarebuli zemoaRniSnuli Tanxebi gadaanacvlios sakuTari kapitalis
farglebSi.
operaciebi wlebis mixedviT Semdegnairad aisaxeba finansur angariSgebasSi
(lari):

magaliTi 21. dadgenilgadasaxdeliani sapensio programa

dadgenilgadasaxdeliani sapensio programis wminda valdebuleba Sefasda:

pirveli wlis bolos 400,000 larad; me -2 wlis bolos 380,000 larad, me -3 welis
bolos £ 430,000 larad, xolo me -4 wlis bolos £ 470,000 larad.
weli | angariSgebis muxli balansi m/z SsS kapitalis
angariSgeba angariSgeba

meTodebis gamoyenebiT axdens sadazRvevo riskebis Sefasebas, sapensio Senatanebisa da
gadaxdebis, e.w. agtuarul gaamgariSebebs. www.britannica.com/EBchecked/topic/4713/actuary
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1 wminda 400,000
valdebuleba
sapensio fondis
mimarT
aqgtuaruli -
Semosuloba/zarali
2 wminda 380,000
valdebuleba
sapensio fondis
mimarT
aqgtuaruli 20,000 20,000
Semosuloba (380,000t
400,000)
3 wminda 430,000
valdebuleba
sapensio fondis
mimarT
aqgtuaruli zarali (50,000) (30,000)
[430,000t | [-50,000 + 20,000]
380,000]
4 wminda 470,000
valdebuleba
sapensio fondis
mimarT
aqgtuaruli zarali (40,000) (70,000)
[470,000L [(-30,000) +
430,000] (-40,000)]
amonaridi angariSgebidan (lari):
1w. 2 W. 3w. 4 w,
sruli Semosavlis angariSgeba
aqtuaruli - 20,000 | (50,000) (40,000)
Semosuloba/zarali
kapitalis cvlilebebis angariSgeba
aqgtuaruli - 20,000 | (30,000), (70,000)
Semosuloba/zarali
gaunawilebeli mogeba - - - -
periodis mogebisa da zaralis angariSgeba

172




yovelwliurad sruli Semosavlis angariSgebaSi aisaxeba aqtuaruli
Semosavlebis/zaralis cvlileba. magaliTad me -4 wels gakeTdeba Semdegi
gatarebi:
sruli Semosavlis angariSgeba:

1) aqtuaruli zaralis aRiareba (lari):
debeti Lt aqtuaruli zarali 40,000
krediti tsapensio fondis valdebuleba 40,000

kapitalis cvlilebebis angariSgeba:

dagrovili agtuaruli zarali £ 70,000 lari.

bazarze yovelTvis arsebobs riski _  koniungturis, valutis kursis,
saprocento ganakveTisa da kontragenetebis bazarze mdgomareobis
cvlilebebis gauaresebis. riskebisagan dacvis erT -erTi saSualebaa hejireba 1
__riskebis Semcireba da Tavis dazRveva danakargebisagan. hejireba gulisxmobs
saswrafo operacias, garigebas, romelic ideba gamyidvelsa da myidvels Soris
mocemul saqonelze sabazro fasis momavali SesaZlo -cvlilebebisagan
dazRvevis mizniT. hejireba SesaZlebelia fiuCersuli 2 da forvarduli
kontragtebis dadebiT. fuladi nakadebi garkveuli pirobebis dakmayofilebis
SemTxvevaSi miekuTvneba hejirebis muxlebs. saangariSgebo periodis
ganmavlobaSi hejirebuli fuladi nakadebidan miRebuli mogeba/zarali iyofa

or _ efeqtur da araefeqtur na wilad. im hgi re bis instru mehis Semacsulo ba

1 Hedging saswrafo garigeba fasebis SesaZlo cvlilebebis dasacavad.
www.britannica.com/EBchecked/topic/259286/hedgingvw.finpipe.com/hedge.htm

2 Futures contract xelSekruleba momavalSi aqgtivis SeZenis Sesaxeb xelSe krulebis dRes
dafigsirebul fasad. Go6OAY DS al Diddbralyl dO02Y vy
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an zarali, ro méc ganixile ba efeqtur hgi re bad unda aRiardes sxva srul
SemosavalSi, xolo he ji_ rebis instru metis Semcsulo bis an zaralis araefeq -

tu ri nawili unda aRiardes maebaSi an zaral Si.

sxva srul  SemosavalSi  aisaxeba periodis ararealizebuli
Semosavlebis/zaralis aRiareba, cvlilebebi da aRiarebis Sewyveta. informacia
sruli Semosavlebidan gadaitaneba kapitalSi, sadac is akumulirdeba
(grovdeba) rogorc sakuTari kapitalis angariSgebis komponenti (muxli).
garkveuli pirobebis Sesrulebis Semdeg xdeba kapitalis am komponentebis
aRiarebis Sewyveta: reklasificirebadi muxlebi gadaitaneba mogebaSi an
zaralSi, xolo arareklasificirebadi muxlebi - sakuTari k apitalis sxva

muxlebSi (ZiriTadad gaunawilebel m ogebasi).

Tavi4. fu la dina kadebis an gariS geba
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1. fuladi nakadebis Sesaxeb informaciis sargeblianoba
2. fuladi saxsrebi da fuladi saxsrebis ekvivalentebi
3. fuladi nakadebi da maTi klasifikacia sagmianobis saxeebis mixedviT
4. fuladi nakadebis angariSgebis wardgena pirdapiri meTodiT
5. fuladi nakadebis angariSgebis wardgena arapirdapiri
meTodiT

1. fuladi nakadebis Sesaxeb informaciis sargeblianoba

momxmareblebs ekonomikuri ga dawyveti le bebis misaRebad sWirdebaT sa  war -
mos mier fu la di sax sre bisa da maTi ek vivalen te bis ga maniuSavebi s SesaZleb -
lo bebis Se fa seba, agreTve imis dadgena, ram denad dro ulidasaime doa maTi
gamaniBaveba. sa warmos mier fu la di sax sre bisa da maTi ekvivalen te bis ga mo
muBavebis unari da sawarmos moTxovnileba fulad saxsrebze

ganisazRvreba fuladi nakadebis Sesaxeb informaciis safuZvelze.
informacia, romelic exeba garkveul periodSi sawarmos fuladi saxsrebisa
da maTi ekvivalentebis cvlilebebs, fuladi nakad Lbis klasificirebas

saoperacio, sainvesticio da safinanso sagmianobebis mixedviT, aisaxeba

fuladi nakadebis an gariS gebaSi. es ukanaskneli unda momzaddes bass 7

Aful adi nakadebi s angari Sgebishn moTxovnaT:

saangariSgebo periodisaTv is  wardgenil ignes, rogorc finansuri

angariSgebis ganuyofeli nawili.

bass7-i s T an asaward¢lafA narsurian gariS gebis momxmareblebi da inte -
re sebuli arian in for mai is mi RebiT imis Se saxeb, Turo gor ga md muBavebs
da ga ma yenebs sawarmo fu lad sax srebs da maT ekvivalen tebs. am SemlxvevaSi
mniSvndo ba ara aqvs sa war mos sagmianobis xasiaTs da imas, ga  nixi leba Tu ara

fu la di sax sre bi sa warmos pro duqciad, ro gorc es xde ba safi narso
dawesebulebeb Si. sa warmecebs fu la di sax srebi ZiriTadad sWir debaT er Tida

imave miz ni saTvis, mi uxedavad imi sa, Tu ramdenad gan sxvavdeba er Tmaeli sagan
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Semasavlis mom ta ni saq mianobis saxeebi. maT sWir debaT fu la di sax sre bi Ta -
vianTi ope ra ci ebis Casatareblad, sa kuTar val debulebaTa dasafarad da

i nvestorebTan angari SsworebisaTvisi

fuladi nakadebis angariSgeba mom xmae bels sa Suale bas aZlevs Seafasos:

f'sawar mos wmirda aqti vebSi momxdari cvli le bebi; mi sifi narsuri

struq tu ra(lik vidurobisa dagadaxdi sunarianobis CaT VIiT);

1 sawarmos Sesadeb lo ba _dro ulad mo axdi nosre agireba fu ladisax sre -

bisra odenobrivmxa re ze,Sec vli livi Tare bisadapi ro bebis Sesa bamisad.

fula di na kadebis Se saxeb in for maiis safuZvelze mom xmae bel s
SeuZlia sa warmdi fu la di sax sre bisa da maTi ek vivalen te bis ga manuBavebis
SesaZeb lo bebis Sefaseba, ag reT ve sxva dasxva sawarmos momaali pe ri odis
fu la di na kadebis dis konti re buli Ri  re bule bis Sedareba. fuladi nakadebis
angariSgeba aumjobesebs agreTve sxva  dasxvasawar mos sagmianobis Se degebis Sesa -
dari sobas, rad gan igi ga maic xavs im gav le nas, rac Se iZle ba mohyves er Ti da
imave opera ci ebi sa da mov le nebis mi marT aR ric xvis sxvadasxva me To dis ga moye-
nebas.

fuladi nakadebis angariSgebis sargeblianoba sawarmosaTvis Semdegi

TaviseburebebiT vlindeba:

figi Seicavs informacias, romelic mocemuli ar aris periodis
dasasrulisaTvis finansuri mdgomareobis angariSgebasa da periodis
mogebisa da zaralis da sxva sruli Semosavlis angariSgebaSi. amave dros,
finansuri informaciis momxmarebels exmareba ful adi nakadebis odenobis,

maTi Segmnis droulobisa da realurobis xarisxis gansjasa da SefasebaSi;

I miuTiTebs momgebianobasa da fuladi saxsrebis gamomusSavebis

unarianobas Soris Tanafardobaze;

fisaSualebas iZleva Sefasdes sawarmos momavali fuladi

nakadebis diskontirebuli Rirebuleba, wina periodis fuladi saxsrebis
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Sesaxeb arsebuli informacia SeiZleba gamodges warsul periodSi

gakeTebuli Sefasebebis sisworis Sesamowmeblad ;

fiZleva informacias sawarmos likvidurobis,

sicocxlisunarianobisa da adaptaciis unaris Sesaxeb;

¢ fuladi nakadebis manipulireba advili ar aris da masze

gavlenas ar axdens subieqturi msjeloba an saaRricxvo politika.

2. fuladi saxsrebi da fuladi saxsrebis ekvivalentebi

bass 7 Af ul adi nakadebis angari Sgebaf ga
romlebic gamoiyeneba fulisa da misi ekvivalentebis cvlilebis dasadgenad.
kerZod: fuladi saxsrebi, fuladi saxsrebis ekvivalentebi, fuladi nakadebi.

fu ladsax sreb Si igu lis xméanaRdifu lidade pozi te bi moTxovnamde.

fu la disax sre bis ek vivalen te bi aris mok le vadi ani, maRallikviduri in -
vesti ci ebi, rom le bic da ubrko leb lad ga daic vle ba naRdi fu lis wi naswar
cno bilode nobaze da maTi Ri re bule bis Sec vlis ris ki um niS vndoa

fu la di na kadebi niSnavs fu la di sax sre bisa da maTi ek vivalen te bis

Semosvlasa da gas vlas.

fu la disax sre bis ek vivalen te bi gamoiyeneba mok le vadi an fu lad val de-
bule baTa dasafaravad. fuladi saxsrebis ekvivalentad SeiZleba klasi fi ci-
rdes investiciac, oRond im SemTxvevaSi, Tu igi ad vi lad gadaicvleba naR di
fu liswi  naswarcno bilode nobazedami siRi re bule bis Sec vlisris ki um niS -
vhdoa. ami tom, ro gorc we si,in vesti cianaR difu la disax sre bis ek vivaen -
tad mxo lodim Sem TxvevaSi klasifi cir deba, Tumasdafar vismok leva daaqvs,
vTqgvaT, SeZeni dan sa mi Tve an nak le bi.

investi ci ebi sa kuTar ka pital SiarCa iT vle bafu la disax sre bis ekvi va-
len tad, im SemTxvevis garda, rodesac isi ni, Ta visi Si naar siT, fuladi sax -
sre bisek vivaentswar madgenen.mgali Tad,pri vile giuriag ci a,ro méc ga-
naRdebis va dantde co ta xniT ad re da ga naRdebis Ta ri Ris miTiTebiT aris
SeZai li.

bass7 -Si  Aful adi nakadebi s angarsavagmladuflami Ti T
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di sax sre bis mar Tvis ga nuyofe | na wils zogierT gveyanaSi warmoadgens da
fu ladisax sre bisadamaTiek vivalen te bis ele metad CaiT vle basabarkoover -
draf te bi,rom le bicmoT xov nis Tanave eqverdebare baganaRdebas. bankis sesxebis
aReba da dafarva ki fuladi nakadebia, romelic safinanso sagmianobas
ukavSirdeba.

fuladi saxsrebis nakadebad ar CaiTvleba fulad saxsrebad da
fuladi saxsrebis ekvivalentebad klasificirebul muxlebs Soris moZraoba,
radganac aseTi moZraoba ufro fuladi saxsrebis marTvasTan aris
dakavSirebuli, vidre saoperacio, sainvesticio da safinanso sagmianoba.
fuladi operaciebis marTva gulisxmobs Tavisufali fuladi saxsrebis

investirebas fuladi saxsrebis ekvivalentebSi.

3. fuladi nakadebi da maTi klasifikacia
sagmianobis saxeebis mixedviT
fu la di na kadebis an gariS gebaSi un da ai saxos sa angariS gebo peri odis
fu la dina kadebi,ro mlebic daj gufe buliig neba saopera cio, sa investi cio da
safi narso sagq mianobad.
sao pera cio saq mianoba
saopera cio sag mianoba aris sa warmos Ziri Tadi Se masavie bis momta ni da
sxva saqmianoba, ro méc ar aris sa investi cioansa fi narso saq mianoba.
saopea cio sag mianobasTan da kavSire buli fu la di na kadebis ode noba
iT vle ba sawarmos sagmianobis Se fa sebis mTavar in di kato rad, rad gan igi
miuTiTebs, ramdenad sakmarisiasa  warmos Ziri Tadisaq mianobi dan Se masuli fu -
la disax sre bises xebis da safa rad, sa warmoo simZlav ris Se sanar Cunedad, di -
vi dendebis ga dasaxdelad da axali in vesti ci ebis gansaxor ci eleb lad, ise,
rom man ar gamoiyenos da fi narsebis ga re wya ro ebi .
saopera cio saq mianobis fu la di na kadebi umée sad sa warmos Ziri Tadi
Semasavle bis momta ni saq mianobi dan war ma gmneba da monawile oben mogebis an
zara lis gan sazRvra Si. sa opea cio saq mianobidan miRebul fu la d nakadebs

miekuTvneba:
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1 saqonlis ga vyid vidan da momsaxure bis ga wevidan miRebuli fula di

saxsre bi;

1 ro ial te bidan, honora re bidan, sakomisio ga dasaxdele bidan dasxva Semo -

savle bidan miRebuli fu la disax sre bi;

1 sagonli sa da momsaxure bis momwodebel TaTvis ga daxdili fu la di

saxsre bi;
1 Tanansromle bisaTvisdama Tisa xeliTga daxdilifu la disax sre bi;

i sadaz Rvevo sa war mas mier sa daz Rvevo pre miebi Tada moTxovne biT, anuite -
te bi Tal da sxva sa daz Rvevo dax mae bebiT mi Rebulidaga daxdi lifu la di

saxsre bi;

1 mayebis ga dasaxad Tan da kavSire buli fu la di sax sre bis ga daxda an
dabru neba, Tuigida kavSire buli ar aris sa fi narso dasa investi ciosagmi -

anobasTan; da

1 komerci uli ga ri gebisa da sa vawo miz niT da debuli kon trag te biT

miRebulida ga daxdi lifu la disax sre bi.

1 zo gier T sa mer neooperaci asTan da kavSire buli fu la dina kadebi,
ro gori caamowyobilo biser Teulisga vyid va, iT vle basainvesti ciosagmianobi -
dan Semcsul fu la d nakadad. Tumca, fuladi saxsrebis gadaxda ijariT
gasacemad gankuTvnili agtivebis warmoebaze an SeZenaze, romelic SemdgomsSi

gaxda gasayidad gamiznuli, rogorc aRwerilia bass 16 -Si_ZiriTadi
saSualeb ebi~_iTvleba saoperacio sagmianobidan miRebul fulad nakadad.

amgvari aqtivebis saijaro giridan da SemdgomSi misi gayidvidan miRebuli

fuladi saxsrebic aseve miiCneva saoperacio sagmianobidan miRebul fulad

nakadad.

1 Tu sa warmos aqvs fa siani gaRal debi da ses xebi ko merci uli

garige bis an sa vaWwb sag mianobisaTvis, isi ni ga sayi dad ga miznuli sasaqgonlo

1 anuiteti (finansuri renta)- erTjeradad an mravaljeradagansazRvruli periodiganmaviobaSi erTnairi
periodulobiT gadaxdili/miRebuli saprocento Tanxebi.
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maa gis msgav sad ga nixi le ba. amitom, fa si ani ga Ral debis yidva - gayid vasTan
da savaWwWo - saSuamalo saq mianobasTan da kavSire buli fu la di sax sre bi
klasi fi cir debaro gorcsa opeaciosaq mianoba.garda amisa,av ansebidasesxe -
bi, romlebic ga cemdia, sa fi narso da wesebule bebis mi er, Cveuleb riv, sa ope
ra ciosaq mianobad ganixileba, rad ganZiri Tadi Semosavlis mom tansagmi anobas

warmoadgens.
1
1 sainvesti cio saq mianoba

1 sainvesti cio sagq mianoba aris grZel vadi ani aqti vebisa da im sxva
investici aTa SeZea dare ali zacia,rom leb sacarmo icavs fu la di saxsrebis
ekvi valen te bi.

sainvesti cio sag mianobidan miRebuli fu Ila di na kadebi gviCvenebs,
momavali Se maosavlisa da fu la di na kadebis Semgmnel resursebze gaweul
danaxarjebs

sainvesti cio saq mianobasTan da kavSire bulfu la dina kadebia :

1 Ziri Tadi sa Suale bebis, ara ma&eri alu ri da sxva grZel vadi ani
agtivebis Se saZenad gadaxdi lifu la disax sre bi. aseve samecniero -kvleviT
samuSaoebsa da sakuTari war meebis Zi ri Tad sa Suale bebze gaweuli

kapitali  zebulida naxar je bi;

1 Ziri Tadi sa Suale bebis, ara mé&eri alu ri da sxva grZel vadi ani

aqgtivebisre ali zaci i dan miRebuli fu la disax sre bi;

1 sxva sawarmola sa kuTari ka pitalis an sa sesxo in stru mete bisa da
erTob li vi sag mianobis wi lis Se saZenad gadaxdi li fuladi saxsrebi (im
gadaxdebis gar da, ro desac amgvari in stru mete bi iT vle ba fu la di

saxsrebis ek vivalen te bad an Se Zeniliako merci ulidasa vaWwb miz niT);

il sxva sa war maebis sa kuTari ka pitalisansa sesxoin stru mete bisa da
erTob li vi saq mianobis wi lis re ali zaci i dan miRebuli fu la di sax sre bi

(im miRebebis gar da, ro desac amgvari in stru mete bi iT vle ba fu la di
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saxsre bis ek vivalen te bad an Se Zeili iyo ko merci uli ga ri gebisa da

savaWro miz niT );

i gacemui avan sebi da ses xebi (sa fi narso da wesebule bebis mi er

gacemulis garda ).

1 gacemui avan sebisa da ses xebis da safarad mi Rebuli fu la di
saxsrebi (sa fi narso da wesebule bebis mier mi Rebulis garda);
1 fi uCersuli, for varduli, sa of cio da svop -kontrag te biT ga daxdi li

fula di saxsre bi (ko merci uli ga ri gebisa da savaWwo miz niT Se Zeaili

kontrag te bis an sa fi namsso  saq mianobad kla sifi ci re buli
angariSsworebis garda); 1!
1 fi uCersuli, for varduli, sa of cio da svop -kontrag tebiT mi Rebuli

fuladi sax sre bi, ( komerci uli ga ri gebisa da sa vawb miz niT Se Zeili

kontrag te bis an sa fi narso saq mianobad kla sifi ci re buli

angariSsworebis garda);

1 Tu kon traq ti ga nixile ba gar kveuli pozi ci is he ji rebad’, m&in

kontrag tTanda kavSire bulifu la dina kadebiskla sifi cir ebaxdebaima-

1 forvarduli kontragti _SeTanxmeba momavalSi saqgonlis an finansuri instrumentis
miwodebaze SeTanxmebuli fasiT.
fiuCersuli ékontraqtriJazeédadebul i kontraqt.i

gansazRvruli fasis mixedviT saqonlis miwodebis Taobaze drois dadgenili momentisaTvis
momavalSi. Cveulebriv, igi asrulebs fasiani gaRaldis rols da gamoiyeneba, rogorc

gansazRvr 1

spekulaciuri fasiani gaRaldi fasebis gauTvaliswinebeli cvlilebebis agan Tavis dazRvevis

mizniT.

saofcio kontragti _SeTanxmeba, romelic birJaze yidva -gayidvis garigebis monawile

erT -erT mxares aZlevs xelSekrulebis alternatiul pirobebs Soris amorCevis uflebas.
kerZod, uflebas, rom iyidos an gayidos fasiani gaRaldebi winaswar dadgenili moculobiT
myar fasebSi ama Tui  m vadaSi.

svoptkontragtebi  _ savaWro-finansuri gacvliTi operacia, romelSic garigebis dadebas
fasiani gaRaldebis, valutis yidvis Sesaxeb Tan axlavs kontragentebis garigebis dadeba

gansazRvruli vadis Semdeg imave saqgonlis ukugamosyidvis Sesaxeb imave, an sxva pirobebiT.
buRaltruli aRricxvisEEganmarteliétisikoni. avtorTa koleqtivi a. silagaZis saerTo redaqciiT. Th.,gR005.

275,353, 388, 389
hejireba _ riskis Semcireba, Tavis dazRveva danakargebisagan, romlebic
gamowveulia xelSekrulebis dadebisas gaTvaliswinebuli pirobebis araxelsayrel

cvlilebebiT. buRaltruli aRricxvisEEganmartebiTi legsikoni . avtorTa koleqtivi

a. silagaZis saerTo redaqciiT. Th., 2005. gv. 458.
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ve wesiT,ro gorche ji rebuli po ziciisfu la dina kadebi.

safi narso saq mianoba
safi namso saq mianoba aris ise Ti saq mianoba, romlis Se degad
raodenobrivad da struq tu ru lad ic  vle ba sawarmos sakuTari ka pita li
da na sesxebi sa Suale bebi.

safi narso sag mianobasTan da kavSi re buli fu la dina kadebia:

1 acci ebisa da sa kuTari ka pitalis sxva in  stru mete bis gamoSvebis

Sedegad mi Rebuli fu la disax sre bi;

1 meakuT re TaT vis aq ci ebis Se Zenis an ga mosyid vis miz niT ga daxdi li

fuladi sax sre bi;

1 savalofa si aniqa Ral debis,ses xebis, Ta mauqebis,ob li gaci ebis, giraoebisa
da sxvamok le vadi aniangrZel vadi anises xebis ga moSsebis Sedegad mi Rebulifu -

la disax sre bi;
1 sesxebis da safa rad ga daxdi li fu la disax sre bi;

1 madjaris mi er fi narsuri ija ris val debule bebis Se sanei reb lad

gadaxdi lifu la disax sre bi.

4. fuladi nakadebis angariSgebis wardgena pirdapiri meTodiT
bass 7-T SemoTavazebulia sa opea cio sag mianobasTan da kavSire buli
fu la dina kadebis wardgenis ori meTodi: pirdapiri da arapirdapiri.
pir dapirime To diT wardgenil angariSgebaSinaC  venebia fu la di saxsrebis

Semacsavli sa da ga savlis mTli ani na kadebi Zi ri Tadika te gori ebis mi xedviT.
ara pir dapiri me To diT wardgenil angariSgebaSi  wmin da mogeba an
zara li ko  reqtir debaara fu la di ope raci ebis Se degebiT,warsu lianmo maa-
lipe ri odissa operacio Se masavle bisa da ga daxdebis ga davadebis an da ric -
xvis gaT valis winebiT , agreT ve sainvesti cio an sa fi narso sag mianobis fu la d

nakadebTan dakavSirebuli Se maosavle bisadaxar je bis gaTvaliswinebiT.
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bass7-i s T an ax martheebs feskamedaciaeZ le vaT,romfu la dinakade -
bisan gariS geba Seadgi non pir dapirime To diT.pir dapirime To diiZ le vain for -
mai as, ro méc sa sar gebloa mo maali fu la di na kadebis Sesafaseb lad, ris
saSuale basacveriZ le vaara pir dapirime Tod i . fi

pir dapiri me To dis gamoyenebisas in for maia mTli anad miRebuli an
mTli anad ga cemudi fu la disax sre bis Se saxeb SeiZle ba miRebuliq nes sawar -
mos sabuRal tro wig nebidan, aseve re ali zaciis, re ali zebuli produqci is
TviT Rire bule bis da periodis mogebisa da zaralis da sxva sruli
Semosavlis an gariS gebis sxva muxl ebis ko reqti re bis sa fuZ vel ze.

fuladi saxsrebis moZraobis gamoTvla SesaZlebelia:

1  sawarmos saaRricxvo Canawerebidan, miRebuli da gadaxdili
fuladi saxsrebis pirdapiri dajamebiT, an finansuri mdgomareobis
angariSgebis (balansis), periodis mogeb i-zaralis da sxva sruli

Semosavlis angariSgebis monacemebiT da makontrolebeli angariSebis

SegmniT Semdegi muxlebisaTvis: gayid  vebi, Sesyidvebi da xelfasebi.

am dros gasaTvaliswinebelia aseve:

1 saangariS geboperi od Sisa sagonlo -mé&e ri alurfa  seulo bebsadasaopera cio
sagmianobis Se degad war mognnil moT xov nebsa da valdebulebeb Si momxdari
cvli le bebi;

1 sxvaara fu la dimux le bi; da

1 sxvamuxle bi,rom le bicgviC venebssainvesti ciodasa fi nanso sagmianobas Tan
dakavSire bulfu la d na kadebs.

saoperacio sagmianobidan miRebuli wminda fuladi nakadebis
gasaangariSeblad sasaqonlo -materialur faseulobaTa gayidvebis Sedegad
klientebisagan miRebul fulad saxsrebs akldeba momwodeblebisa da

TanamSromelTaTvis gadaxdili fuli, emateba saoperacio sagm lanobidan

miRebuli sxva saxsrebi, akldeba procentebis, dividendebisa da mogebis

gadasaxadis saxiT gadaxdili fuli.

klientebisagan miRebuli fuladi saxsrebisa da momwodeblebisaTvis
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maragebis SesaZenad gadaxdili fuladi saxsrebis sidide gaiangariSeba

periodis mogeb 1-zaralis da sxva sruli Semosavlis angariSgebis da

finansuri mdgomareobis angariSgebis (balansis) monacemebis, aseve mimdinare

aRricxvis monacemebis safuZvelze.

gvemoT motanil monacemebze dayrdnobiT ganvsazRvroT erT

sawarmos myidvelebisagan miRebuli fuladi saxsrebis sidide.

magaliTi 1. wminda fuladi nakadebi saoperacio sagmianobidan
(epizodi 1)

sawarmos finansuri angariSgebisa da mimdinare aRricxvis monacemebi

2023_2024 wlebSi Semdegi monacemebiT xasiaTdeba:
cxrili 1

sawarmos finansuri aRricxvis monacemebi  (aT. lari)

maCveneblebi 2023w. 2024 w.
savaWro debitoruli davalianeba
31 dekembris mdgomareobiT 35 32
Semosavali realizaciidan dRg -S
gareSe, maT Soris: 578 780
naRdi angariSsworebiT 132 150
kreditiT 446 630
daricxuli dRg sul, maT Soris: 104,04 140,4
naRd gayidvebze 23,76 27
kreditiT gayidvebze 80,28 113,4
gadasaxdeli dRg 31 dekembris 5 3
mdgomareobiT

damatebuli Rirebulebis gadasaxadis ganakveTi 18% -s Seadgens.
2024 wels kreditiT myidvelebisagan miRebuli fulis dasadgenad

debitoruli davalianebis angariSze warmoebul Canawerebs aseTi saxe
egneba:
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1410debitoruli davalianeba

debeti Lari krediti lari
naSTi p/d (moicavs 35,000 myidvelebisagan
: : 746,40
dRg-s) miRebuli 0
fuli

(damabalansebeli

Tanxa)
gayidvebidan 743,400 naSTi p/b (moicavs 32,000
amonagebi (dRg-s dRg-s)
CaTvliT)
(630,000+113,400)
778,400 778,400

kreditiT realizebuli saqonlis Rirebuleba, romelic 2023 wlis
ganmaviobaSi igna miRebuli, 746,4 aTas Ilars Seadgens, naRdi
angariSsworebiT gayidvebidan miRebuli ki _ 150 aTas lars. amrigad, sul
myidvelebisagan  miRebuli fuli, romelic unda ais axos fuladi
nakadebis angariSgebaSi,ESeadgens 923,4 (746,4 +150 +27) aTas lars.
myidvelebisagan miRebuli  fuli  moicavs dRg -sac, amitom
realizaciidan amonagebze daricxuli dRg -s TanxiT unda moxdes misi

koreqgtireba (ix. gaangariSeba).

myidvelebisagan miRebuli fulis gaangariSeba:

maCveneblebi (aT. lari)

kreditiT myidvelebisagan miRebuli 746,4
fuli dRg -s CaTvliT
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naRdi angariSsworebiT gayidvidan 177
miRebuli fuli dRg -s CaTvliT (150+27)

sul 923,4
daricxuli dRg (923,4 x 18/118) (140,8)
myidvelebisagan miRebuli fuli dRg -S 782,2
gareSe

amrigad, myidvelebisagan miRebuli 923,4 aTasi laridan sawarmos
kuTvnili fuladi saSualebebia 782,2 aTasi lari

momwodeblebisaTvis gadaxdili fulis gaangariSebisas saWiroa maTgan
SeZenili saqonlis Rirebulebis garda gaTvaliswinebul ignes CasaTvleli
damatebuli  Rirebulebis gadasaxadis Tanxa da momwodeblebisaTvis
gadaxdili avansebis Tanxac. aRniSnul i maCveneblis gaangariSeba ganvixiloT

magaliTze.

magaliTi 2. wminda fuladi nakadebi saoperacio sagmianobidan
(epizodi 2).
sawarmo momwodeblebisagan saqonels iZenda Semdgomi gadaxdis pirobiT.
sawarmos sagmianobis zogierTi maCvenebeli ganzogadoebulia qvemoT

motanili cxriliT.

cxrili 2

sawarmos finansuri aRricxvis monacemebi (aT. lari)

maCveneblebi 2023 w 2024 w
kreditoruli davalianeba 31 dekembris
mdgomareobiT (dRg -s CaTvliT) 89 76
momwodebelTaTvis gadaxdili
avansebi 31 dekembris mdgomareobiT 3 5
Sesyidvebi kreditiT
(dRg-s gareSe) 108 125
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Sesyidvebze daricxuli dRg 19,4 22,5

damatebuli Rirebulebis gadasaxadis ganakveTi 18% -s Seadgens.K
2024 wels momwodeblebisaTvis gadaxdili Tanxis odenoba
kreditoruli davalianebis angariSis monacemebis safuZvelze aseTi

saxiT gaiangariSeba:

3110 kreditoruli davalianeba

debeti Lari krediti lari
naSTi p/d gadaxdili 3,000 naSTi p/d 89,000
avansi

momwodeblebisaTvis Sesyidvebi (dRg -s 147,500
gadaxdili  fuli 2020 CaTvim)

(damabalansebeli (125,000 + 22,500)

Tanxa) ’ ’

naSTi p/b 76,000 naSTi p/b _ 5,000

gadaxdili avansi

241,500 241,500

amrigad, gaangariSebis gziT dadginda momwodeblebisaTvis gadaxdili
Tanxa, romelic 162,5 aTas lars Seadgens da aisaxeba saoperacio
sagmianobidan miRebul fulad nakadebSi.DEB

saoperacio sagmianobidan miRebuli wminda fuladi nakadebis
gaangariSebisas mxedvelobaSi miiReba gadaxdili damatebuli Rirebulebis
gadasaxadis Tanxa. aRniSnulis gaangariSeba xdeba finansuri mdgomareobis
angariSgebisa (balansis) da gadasaxdeli damatebuli Rirebulebis gadasaxadis

angariSis monacemebis safuzZvelze.
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magaliTi3 . wminda fuladi nakadebi saoperacio sagmianobidan (epizodi

3)

Cvens mier pirvel magaliTSi ganxiluli sawarmos finansuri mdgomareobis

Sesaxeb angariSgebis monacemebiT gadasaxdeli damatebuli Rirebulebis
gadasaxadis naSTebi ASeadgens 2023 wlis 31 dekembris mdgomareobiT 5 aTas
lars, xolo 2024 wlis 31 dekembris md gomareobiT 3 aTas lars. sawarmos
mier gadaxdili dRg -s gaangariSeba movaxdinoT gadasaxdeli damatebuli

Rirebulebis gadasaxadis angariSze:

3330 gadasaxdeli damatebuli Rirebulebis gadasaxadi
debeti lari krediti lari
CasaTvleli dRg 22,500| naSTi p/d 5,000
gadaxdili dRg realizaciidan 140,800
damabalansebeli T ong el
(damabalansebeli Tanxa) 120,8 \amonagebze  daricxuli
0 dRg
naSTi p/b 3,000
145,800 145,800
Rogorc zemoT motanili monacemebidan Cans, sagadasaxado
samsaxurebisaTvis gadaxdili dRg 120,300 laria.

gadaxdi lipro  cente bidadi videndebiSe iZle ba ganxilul ignes, ro -
gorcsa opeaciofu la dina kadebi,rad ganisi nimo nawile obenwmirda mogebi sa
da za ralis gan sazRvra Si. amave dros, mi Rebuli pro  cente bi da divi dendebi
SeiZle baganxilulignes, ro gorcsa investi ciofu la dinakadebi,rad ganisi ni
war maadgenen finansu ri re sur sebis mo zid vis danaxarjebs an in vesti ci ebis
ukugebas. bass 7-is Tanaxmad, gadaxdili dividendebis asaxva aseve

SesaZleb elia safinanso sagmianobidan gadinebuli fuladi nakadebis saxiT.
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gadaxdili procentebis gasaangariSeblad finansuri mdgomareobis

angariSgebaSi mocemuli periodis dasawyisisaTvis arsebuli gadasaxdeli
procentebis  naSTs unda daematos mimdinare wlis periodis mogeb 1-
zralisa da sxva sruli Semosavlebis angariSgebaSi aRiarebuli
saprocento xarji da gamoakldes periodis bolosaTvis arsebuli
gadasaxdeli procentebis naSTi.

rac Seexeba gadasaxdeli dividendebis Tanxas, misi gaangariSebisaTvis
saWiroa periodis dasasrulisaTvis finansuri mdgomareobis angariSgebis,
periodis mogeb 1-zaralis da sxva sruli Semosavlis angariSgebis,
gaunawilebeli mogebisa  da gadasaxdeli dividendebis buRaltruli
angariSebis monacemTa gamoyeneba. kerZod, gamocxadebuli  dividendebis
gasaangariSeblad gaunawilebeli mogebis naSTs periodis dasawyisSi und a
daematos wliuri wminda mogeba da gamoakl -
des gaunawilebeli mogebis naSTi periodis bolos. gadaxdili dividendebis
dasadgenad ki gadasaxdeli dividendebis naSTs periodis dasawyisSi unda
daematos gamocxadebuli dividendebis Tanxa da gamoakldes gadasaxdeli
divid endebis periodis bolosaTvis arsebuli naSTi.

aseTi fuladi nakadebis gaangariSebis ilustrireba Cvens mier
moxdeba fuladi nakadebis angariSgebis momzadebisas.

saangariS gebo peri od Si ga daxdi lipro cente bis mTli ani Tanxa fu la di
nakadebis an gariS gebaSi ai saxeba imis da mi uxedavad, aRi are bulia isi ni xarje -
bad periodis mogeb  1-z fralisa da sxva sruli Semosavlebis an gariS gebaSi,
Tu ka pita li zebulia alternatiuli me To dis Se sabamisad, bass 23 -is_ ‘ses -

XiT sar geblo basTan da kavSire bulida naxarje bi A  xedwTi. mogebis ga da-

saxad Tan da kavSi re buli fu la dina kadebicalke aisaxeba da Kkl asi fi cir deba
ro gorc sa opera cio saqg mianobi dan miRebuli fula di na kadebi, im SemTxvevebis
gar da, ro desacisi ni kon kretu lad ganixileba sa fi namso da sa investi cio
sagmiano bad.

magebi dan gadasaxadi war mdgmneba im same&r neo opera ci ebis Se degad,

romlebic war maymnis fu la d nakadebs da kla sifi cir deba  sa opera cio,
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sainvesti ciodasa fi narso sag mianobad fu la dina kadebis an gariS gebaSi. sagada -
saxado xar ji ad viladmi ekuT vnebasainvesti cioansa fi namsso sagmi anobas,
magam Sesabamisi sa gadasaxado fu la di na kadebis mi kuT vneba xSirad mi zanSeu-
wondiada Se iZle bawar mdgmnas gansxvavebul pe ri od Si, vidre mo cemulope ra -
ci asTan da kavSire buli fu la di na kadebi. amitom gadaxdil ga dasaxadebs, ro -
gorcwe si,sa opeaaciosaq mianobisf ulad nakadebad Tvlian. Tu mi zanSewoni lia

sagadasaxadofu la dina kadebismikuTvne bacal keulisa mer neooperaci isaTyvis,
ro mécwar magmnisfu la dnakadebsda, Ta vis mxriv, warmoadgens sa investi cio

an safi narso saq manobas, aseT SemTxvevaSi, sa gadasaxado fu la dina kadebi Se sa-
bamisad sa investi cio ansa fi narso saq mianobas warmoadgens. ro desac sa gadasa-
xado fu la di na kadebi ga nawile bulia er Tze meti sa xeobis saq mianobaze, naCve-

nebi un da iyos gadaxdili ga dasaxadebis mTli ani Tan xa.

gadaxdili mogebis gadasaxadis gasaangariSeblad visargebloT qvemoT

motanili monacemebiT.

magaliTi 4. wminda fuladi nakadebi saoperacio sagmianobidan
(epizodi 4).
sawarmos finansuri mdgomareobis Sesaxeb angariSgebis monacemebiT 2023
wlis 31 dekembrisaTvis gadasaxdeli mogebis gadasaxadis Tanxam 15 aTasi

lari, 2024 wlis 31 dekembrisaTviski_11 aTasilari Seadgina. periodis mogeb  1-

z ralisa da sxva sruli Semosavlebis angariSgebis Tanaxmad, mimdinare
wels daricxuli mogebis gadasaxadi Seadgens 19 aTas lars. mogebis
gadasaxadis valis dasafaravad gadaxdili fulis gasaangariSeblad

gadasaxdeli mogebis gadasaxadis buRaltrul angariSze SeiZleba gakeTdes

Semagi Canawerebi:
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3310 gadasaxdeli mogebis gadasaxadi

debeti lari krediti Lari
fuli :

. 23000 naSTi p/d 15,000
(damabalansebeli
Tanxa)
naSTi p/b 11,000 daricxuli mogebis 19,000

gadasaxadi
34,000 34,000

mimdinare wels mogebis gadasaxadis saxiT gadaxdilia 23,000 lari.
sainvesticio sagmianobidan miRebul fulad nakadebSi yvelaze

xSirad gvxvdeba grZelvadiani aqtivebis gayidvidan miRebuli da maT

SesaZenad gadaxdili fuladi saxsrebi. grZelvadiani aqgtivebis SesaZenad

gadaxdili fuladi saxsrebis dasadgenad aucilebelia saangariSgebo
periodis ganmavlobaSi gasuli da gadafasebuli aqtivebis Sesaxeb informaciis
gaTvaliswineba. grZelvadiani aqtivebis TviTRirebulebidan unda gamoiricxos

gasuli  aqtivebis TviTRirebuleba da maTi gadafasebiT miRebuli nameti.

magaliTi5. sainvesticio sagmianobaSi gamoyenebuli fuladi nakadebi (epizodi
1).

ZiriTadi saSualebebis SesaZenad gadaxdili fuli  gaviangariSoT
gvemoT motanili monacemebiT.

sawarmos finansuri aRricxvis monacemebi 31 dekembris mdgomareobiT

cxrili 3
(aTasi lari)
2023 w. 2024w.
maCveneblebi
ZiriTadi saSualebebis TviTRirebuleba 250 278
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ZiriTadi saSualebebis dagrovili cveTa 29 34
ZiriTadi saSualebebis gadafasebis 11 41
rezervi

SeniSvna: 2024 wlis ganmavlobaSi 35 aTas larad gaiyida ZiriTadi

saSualebebi, romelTa TviTRirebuleba Seadgenda 51 aTas lars, xolo

dagrovili cveTa

SeZenasTan dakavSirebiT momwodebelTa mimarT davalianeba.

fuladi nakadebis angariSgebis sainvesticio nawilSi Sesatani fuladi

- 9 aTas lars. sawarmos ar gaaCnia ZiriTadi saSualebebis

nakadebis gasaangariSeblad saWiroa gamoyenebul ignes ZiriTadi saSualebebis

TviTRirebulebis angariSi.

2100 ZiriTadi saSualebebis TviTRirebuleba
debeti lari krediti Lari
naSTi p/d 250,000 || gasvia 51,000
SesaZenad gadaxdili
fuli
49000
(damabalansebeli
Tanxa)
ZiriTad saSualebaTa 30,000 naSTi p/b 278,000
gadafasebis rezervi
(afasebis Tanxa)
(41.000-11.000)
329,000 329,000

amrigad, ZiriTadi saSualebebis SesaZenad gadaxdili fuli Seadgens 49

aTas lars daigiunda aisaxos sainvesticio sagmianobidan miRebuli fuladi

nakadebis saxiT.

192




sainvesticio  sagmianobidan miRebuli wminda fuladi  saxsrebis

gaangariSebisas gaiTvaliswineba miRebuli

dividendebi. aRniSnulis gasaangariSeblad gamoiyeneba misaRebi procentebisa
da misaRebi dividendebis buRaltruli angariSeb

mdgomareobis angariSgebisa da periodis mogeb

Semosavlebis  angariSgebis monacemebi.

magaliTi6. sainvesticio sagmianobaSi gamoyenebuli fuladi nakadebi (epizodi

2).

miRebuli procentebisa da miRebuli dividendebis Tanxis gaangariSebis

procentebi  da

sailustraciod ganvixiloT gvemoT motanili cxrilis monacemebi

miRebuli

cxrili 4

sawarmos finansuri aRricxvis maCveneblebi (aTasi lari)

i, sadac aisaxeba finansuri

1-zralisa da sxva sruli

maCveneblebi 2023 w 2024 w
moTxovna misaReb procentebze 31 dekembrisaTvis 8 5
moTxovna misaReb dividendebze 31 dekembrisaTvis 11 9
saprocento Semosavali 25 29

Semosavali dividendebidan 47 59
am monacemebis  safuZvelze  miRebuli  procentebisa da  miRebuli
dividendebis Tanxebis gaangariSeba Sesabamis buRaltrul angariSebze aseT
saxes miiRebs:
1820 misaRebi procentebi
debeti lari krediti Lari
nasTi p/d 8,000 miRebuli procentebi L
32000
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(damabalansebeli Tanxa)

saprocento 29,000 naSTi p/b 5,000
Semosavali

37,000 37,000

1810 misaRebi dividendebi
debeti lari krediti Lari
naSTi p/d 11,000 miRebuli
. . 61,000
dividendebi
(damabalansebeli
Tanxa)
Semosavali 59,000 naSTi p/b 9.000
dividendebidan
70,000 70,000
finansuri  sagmianobidan miRebuli wminda fuladi nakadebis

gaangariSebisTvis, unda davadginoT aqciebis emisiidan miRebuli  fuli,
risTvisac saaqcio kapitalis cvlilebas saangariSgebo periodis

ganmavlobaSi unda daematos saemisio kapitalis cvlileba ama ve periodSi.

magaliTi 7. safinanso sagmianobaSi gamoyenebuli fuladi nakadebi (epizodi
1).
sawarmos saaqcio kapitalisa da masSi mimdinare cvlilebebis Sesaxeb
monacemebi avsaxoT Sesabamis buRaltrul angariSebze da ganvsazRvroT
aqciebis emisiidan miRebuli fulis odenoba. (ix. cxrili 5).
cxrili 5
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wlis

sawarmos saaqcio kapitali

31 dekembrisaTvis (aTasi lari)
maCveneblebi 2023 w. | 2024w.
Cveulebrivi aqciebi 200 500
saemisio kapitali 300 430
gaunawilebeli mogeba 260 460

saemisio kapitalis xarjze _ 20,000 laris;

gaunawilebeli mogebis xarjze _ 100,000 laris.

ganmavlobaSi ganxorcielda aqgciebis bonusuri (ufaso) emisia:

am monacemebis safuZvelze Cveulebrivi aqciebisa da saemisio kapitalis

angariSebze warmoebuli Canawerebi aseTi saxis igneba:

5110 Cveulebrivi agciebi
debeti lari krediti lari
naSTi p/d 200,000
saemisio kapitali 20,000
gaunawilebeli 100,000
mogeba
agciebis emisiiT
miRebuli fuli @
(damabalansebeli
Tanxa)
naSTi p/b 500,000
500,000 500,000
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5140 saemisio kapitali
debeti lari krediti lari
Cveulebrivi 20,000 naSTi p/d 300,000
aqciebi
naSTi p/b 430,000 aqciebis emisiiT
miRebuli fuli 15000
N
(damabalansebeli
Tanxa)
450,000 450,000

5310 gaunawilebeli mogeba

debeti lari krediti lari
Cveulebrivi 100,000 naSTi p/d 260,000
aqciebi
naSTi p/b 460,000 mimdinare wlis

mogeba 30000
N
(damabalansebeli \/

Tanxa)

560,000 560,000

amrigad, aqciebis emisiidan miRebuli fuli Seadgens 330,000
(180,000 + 150,000) lars.
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sesxebis, Tamasugebisa da sxva savalo valdebulebebis dafarvis an
piriqiT, maTi warmogmnis dasadgenad saWiroa ganisazRvros maTi cvlileba
wlis dasawyisidan wlis bolomde da wardgenil ignes fuladi nakadebis
angariSgebaSi fuladi nakadebis gadinebis an Semodinebis saxiT. am nawilSi
erTerT muxls warmoadgens ZiriTadi saSualebebis finansuri ijariT
aRebidan warmogmnili grZelvadiani valdebuleba. aseTi valdebulebis
mimdinare nawilis dasafaravad fulis gadaxda finansur sagmianobasTan
dakavSirebuli fuladi nakadebis gadinebis saxiT klasificirdeba.

finansuri ijara moijaris buRaltrul CanawerebSi aisaxeba minimaluri
saijaro gadasaxdelebis diskontirebuli Rirebulebis kapitalizebis gziT. am
dros adgili agvs aqgtivis da Sesabamisad, valdebulebisDwarmogmnas,

magram saaRricxvo periodSi fuladi saxsrebis moZraoba am odenobiT

ar xdeba.

fuladi nakadebis angariSgebaSi fuladi saxrebis moZraoba mxolod
gadaxdili saijaro giris saxiT aisaxeba saijaro valdebulebis
Sesabamisi SemcirebiT safinanso sagmianobidan miRebuli fuladi nakadebis

nawilSi.

magaliTi 8. safinanso sagmianobaSi gamoyenebuli fuladi nakadebi (epizodi 2).
ZiriTadi saSualebebis finansuri ijaridan warmogmnili valdebulebis
dasafaravad gadinebuli fuladi nakadebis gaangariSebis sailustraciod

ganvixiloT sawarmos finansuri aRricxvisa da angariSgebis monacemebi (ix.

cxrili 7):
cxrili 7
sawarmos monacemebi 31 dekembrisaTvis (aTasi lari)
maCveneblebi 2023w. 2024w.
manqgandlanadgarebis TviTRirebuleba 48 79
grZelvadiani valdebuleba finansuri ijaridan 3 18
manganaanadgarebis gadafasebis rezervi 2 7
valdebuleba magana -danadgarebis SeZenidan 4 3
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(kreditoruli davalianeba) AD

SeniSvna: 2024 wlis ganmavlobaSi mangana tdanadgarebi gaiyida 9,000 la - rad.
maTi TviTRirebuleba 7,000 lars, xolo dagrovili cveTa 2,700 Ilars
Seadgenda. amave wels manganadanadgarebis finansuri ijariT SeZenidan
warmogmnili grZelvadiani valdebuleba 20,000 lars, xolo am v aldebulebis
mimdinare nawili 5,000 lars Seadgens. garda amisa, eqvs TveSi gadaxdis
pirobiT SeZenil igna 2,000 laris magana -danadgarebi. maT SesaZenad da
finansuri ijaridan warmogmnili valdebulebis dasafaravad gadaxdili

fulis gasa angariSeblad gamoviyenoT qvemoT motanili buRaltruli

angariSebi.
2150 manqandanadgarebi
Debeti lari krediti lari
naSTi p/d 48,000 gasvla 7,000
grZelvadiani 20,000
valdebuleba

finansuri ijaridan

gadafasebis rezervi 5,000
(afaseba)
valdebuleba mangana +t 2,000

danadgarebis krediTiT

SeZenidan SeZenidan

manganaanadgarebis naSTi p/b 79,000

)

SesaZenad 11000

:

gadaxdili fuli

(damabalansebeli Tanxa)
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86,000

86,000

4130 grZelvadiani valdebuleba finansuri ijaridan

debeti lari krediti lari
grZelvadiani 5,000 naSTi p/d 3,000
valdebulebis
mimdinare nawili
naSTi p/b 18,000 manganaanadgarebi 20,000
23,000 23,000
3240 finansuri ijaridan warmogmnili grZelvadiani
valdebulebis mimdinare nawili
debeti lari krediti Lari
manganat.danadgarebis grZelvadiani 5,000
finansuri jariT 5,000 valdebuleba
SeZenidan finansuri ijarida
warmogmnili
grZelvadiani
valdebulebis
mimdinare nawilis
dasafaravad  {axdili
fuli
5,000 5,000
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3110 valdebulebebi miwodebidan da momsaxurebidan
(mangana danadgarebis SeZenidan)
debeti lari krediti lari
valdebulebis naSTi p/d 4.000
dasafaravad
gadaxdili fuli 3000
(damabalansebeli
Tanxa)
naSTi p/d 3,000 manganaanadgarebi 2,000
6,000 6,000

angariSebze warmoebuli Canawerebidan da gaangariSebebidan Cans,
rom 20 24 wlis ganmavlobaSi mangana -danadgarebis SesaZenad gadaxdilia
sul 14 (11+3) aTasi lari, maTi gayidvidan miRebulia 9 aTasi lari da
finansuri ijaridan warmogmnili mimdinare valdebulebis dasafaravad

gadaxdilia 5 aTasi lari.

sainvesticio da safinanso sagmianobasTan dakavSirebuli fuladi
nakadebis wardgenaunda  moxdes ZiriTadi kategoriebis mixedviT, garda neto

safuZvelze warmodgenili fuladi nakadebisa, rogoricaa:
1 barkis mi er moT xov narde de pozi tis mi Reba da ga naRdeba;
M kli entTakuT wvniliTan Xxebisa investi cio sa war mdSi; da

1 qonebis mesakuT ris sa xel ze miRebulidamis Tvis ga dacemdi sai ja -

roqi ra;
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1 avarsad ga daxdadava debule bebisda far vaiseTi Tanxebisa, rogoricaa:
V sakre di to ba ra Tebis momxmae bel Ta Zi ri Tadi Tan xebi;
V investi ci ebisyid va-gayid vasTan dakavSirebuli Tanxebi;

V samiTvisanuf ronak le bidafarvisvadis mgone sxva moklevadiani ses -

xebis Tanxebi

safi nanso da wesebule bebSi fuladi nakadebi SeiZleba ne tosa fuZ vel zewar -

dgenilig nes Sendeg sag mianobasTan da kavSire biT:

1 fig sirebuliga naRdebis va dis mgone de pozi te bis mi saRebad da ga dasaxdelad

mRebulidaga cemldifu la disax sre b

1 sxva safi namso dawesebulebebSi de  pozi te bis gan Tavseba da ukan

amoRda;

1 kli ente bisaTvisfu la diavan sebisadases xebisgacema daam avansebi -

sa da ses xebis da far va.

ucxouriva lu tiT Ses ru le bul sa mer neo opera ci ebTan dakavSirebuli

fuladi nakadebiDDwar  dgenil un da ig nes sawarmos samuSao valu tiT. fu la di
nakadebis ga daangari Seba unda moxdes samuSao va lu ta sadauc xourva lu tas
Sorisf ula dina kadebis dRi saT vis arsebuli ga sacvle lisa valu tokur siT.

fu la di na kadebis an gariS gebaSi ai saxeba ukve Semasuli an Semosasvle i
uc xouriva lu tissa kur sosxva obisgav le nafu ladsax sreb sadamaT ek vivaen -
teb ze. es Tan xebiai saxebasaopea cio,sa investi cioda safi nanso saq mianobasTan
dakavSi re bulifu la dina kadebi sagan gancalkevebulad da Se i cavssa kur sosxva -

obas, Tu aseTs hqon da ad gili. amiT periodis dasawyisSi da periodis bolos

arsebuli fuladi saxsrebisa da maTi ekvivalentebis Sesabami sobis
uzrunvelyofa xdeba. rac Seexeba Semosulo bas anza rals,ro mécwar ma-
gmneba gaacvle lisa valu to kursebis cvli le bis Se degad, isini ariT vle ba

fu la d na kadebad.
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fu la di na kadebis angariS gebaSi asaxuli fuladi saxsrebi da maTi
ekvivalentebi moicavs Semdeg sabalanso muxlebs: naRdi fuli, fuli sabanko
angariSebze, moklevadiani investiciebi.

valutis kursis cvlilebis gavlenis gaangariSebis ilustrireba

movaxdinoT qvemoT motanili monacemebis safuZvelze.

magaliTi 9. ucxouri valutis kursis cvlilebiT fuladi saxsrebisa da maTi
ekvivalentebis koreqtireba.
sawarmos fuladi saxsrebi da maTi ekvivalentebi Sedgeba Semdegi

monacemebisagan (ix. cxrili 6):

cxrili 6
fuladi saxsrebi da maTi ekvivalentebi (aTasi lari)
maCveneblebi 2023w 2024 w

1 | naRdi fuli 50 71
2 | fuladi saxsrebi sabanko angariSebze 210 188
3 | moklevadiani investiciebi 135 117

fuladi saxsrebi da maTi ekvivalentebi 395 376
4 | koregtirebamde ( str.1+2+3)
5 | savaluto kursis cvlilebis Sedegi (zarali) (53) _

6 koreqtirebuli fuladi saxsrebi da maTi 342 | 376
ekvivalentebi (str.4 -str.5)

savaluto kursis cvlilebis Sedegad warmogmnili zaraliT
koreqtirebuli, periodis dasawyisisaTvis arsebuli fuladi saxsrebi
da maTi ekvivalentebi Seadgens 342 (395 -53) aTas lars. misi SedarebiT
periodis
bolosaTvis arsebul Sesabamis maCvenebelTan dadginda, rom fuladi
saxsrebi da maTi ekvivalentebi wlis ganmavlobaSi gaizarda 34 (376 -342)

aTasi lariT.
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fu la di sax sre bis mTli ani na kadebi, ro mdéc warmoigmneba Svilobil sa -
war maebsa da sxva sameurneo erTeulebze kontrolis aRebasa da dakargvasTan
dakavSirebiT ganixileba, ro gorc sa investi ciosaq mianoba.
Svilobil sawarmoze an sxva sameurneo erTeulze kontrolis aRebis
an dakargvis saxiT gadaxdili an miRebuli fu ladi sax srebifu la dina kade-
bis an gariS gebaSi aisaxeba neto TanxiT. Svilobili sawarmos
mflobelobis wilis iseTi cvlilebis Sedegad warmogmnili fuladi
nakadebi, romelic ar iwvevs kontrolis dakargvas, klasificirebuli unda
iyos safinanso sagmianobasTan dakavSirebul fulad nakadad.
ise Ti sa investi cio dasa fi nanso ope raci ebi, rom le bic arsa Wio eben
fu ladsax srebsanmaT ek vivalen tebs,arai saxebafu la dina kadebis angariSge -
baSi.
bass 7-i s Tan axoggedsar iAvesti cio da sa fi narso saq mianoba pir -
dapir gav le nas ar ax dens mimdi nare fu la d na kadebze, Tumca mogmeebs sawar -
mos kapita li sa da ag ti vebis struq tu raze. ara fu la di ope raci ebis amoRe ba
fu la di na kadebis an gariS gebi dan Seesabaméa fu la di na kadebis angariS gebis
mizans, rad gan angvari mux le biargu lis xmobs mindi nare periodis fu la dna-
kad e bs . i

sawarmos fi narsurian gariS gebis gan marte biT Se niSvnelSi un da

aisa xos fu la di sax srebisa da maTi ek vivaen te bis Se madyeno bis
gansazRvrisaTvis gamoyenebuli po li ti ka,xolosaaRricxvo politikaSimomxda -
ri ne bis mieri cvli le ba angariS gebaSi ai saxeba bass 8 ,,sa aRric xvo po li ti ka,

cvl ile bebisa aRric xvo Se fa sebebSida Sec domé i & ismi xedviT.
sawarmos ganmartebiT SeniSvnebSi unda aisaxos sawarmos arsebiTi

operaciebi, romelTa Sedegad fuladi saxsrebis moZraoba ar xdeba, magram

aseTi operaciebis Sesaxeb informaciis arseboba saWiroa sawarmos finansuri

mdgomareobis cvlilebis sruli sura Tis misaRebad. aseTi operaciebia:
1 adi vebis Se Zena Sesabamisval debule baTauSu aloaRe biT an finansuri
ja nT;
1 sawarmos SeZena aqci aTa emisi iT; da
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1 sasesxoval debule bebissa kuTar ka pita lad kon verti reba.

rac Seexeba valis sakuTar kapitalad gadaqcevas

(reklasifikacia), is ar ukavSirdeba fulis moZraobas, magram mis Sesaxeb
informaciis arseboba  aucilebelia  finansuri  mdgomareobis
dasaxasiaTeblad, rac ganapirobebs misi ganmartebiTi SeniSvnebis saxi T
asaxvis saWiroebas.

fuladi nakadebis angariSgebis Sesadgenad visargebloT Sps
Adi os Kk usr i finénsuri periodis dasasrulisaTvis finansuri
mdgomareobis angariSgebis da periodis mogebisa da zaralis da sxva

sruli Semosavlis angariSgebis monacemebiT.

magaliTil0. Sps Adi o s« uuladi aakadebis angariSgeba (pirdapiri
meTodi).
gansaxilvelad aRebulia 20 23 wlis 31 dekembers dasrulebuli
finansuri wlis Semosavlebisa da xarjebis Sesaxeb monacemebi, xolo
finansuri mdgomareobis Sesaxeb angariSgebis muxlebi _ 20 23 da 2022
wlis 31 dekembris mdgomareobiT
Sps Adioskuri af

223 wlis mogeb 1-zaralis angariSgeba

aTasi lari
amonagebi realizaciidan 3,200
re ali zebuli sagonlis TviTRirebuleba (2,540)
saer To mo geba 660
ZiriTadi saSualebebis gayidvidan miRebuli 20
mogeba
komerciuli da administraciuli xarjebi: (398)
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m.S. cveTa _ 200
xelfasi _ 100
saprocento Semosavali 73
mogeba saoperacio sagmianobidan 355
saprocento xatrji (15)
valu tis kur  sis cvli le biT mi Rebuliza rali (140)
mageba da begvramde 200
magebis ga dasaxadi (30)
wminda mogeba 170
finansuri mdgomareobis angariSgeba 20 23 wlisbo los
(aTasi lari)
2023 w. 2022w,
grZelvadiani aqgtivebi
ZiriTadi saSualebebi TviTRirebulebiT 1,245 860
dagrovili cveTa (340) (170)
ZiriTadi saSualebebis sabalanso Rirebuleba 905 690
moklevadiani  aqtivebi
sasagonlo materialuri faseulobebi 103 107
savaWro moTxovnebi 95 89
misaReld procenteb i 12 8
fuladi saxsrebi _ 13
sul moklevadiani agtivebi 210 217
sul aqtivebi 1115 907
aci oner Tasa kuTari ka pita li
saaccio ka pita li 138 120
saemisio kapital 80 70
ZiriTadi saSualebebis gadafasebis rezervi 196 16
gaunawile belimo geba 150 100
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sul aqgcionerTa sakuTari kapitali 564 306

grZelvadiani valdebulebebi

grZelvadiani sesxi 365 495
grZelvadiani valdebuleba finansuri ijaridan 5
sul grZelvadiani valdebulebebi 365 500
moklevadiani valdebulebebi
kreditoruli davalianeba 99 26
gadasaxdeli xelfasi 13 10
gadasaxdeli dividendi 20 5
gadasaxdeli procentebi 17 21
gadasaxdeli mogebis gadasaxadi 37 39
sul moklevadiani valdebulebebi 186 101
sul valdebulebebi
551 601
sul valdebulebebi da agcionerTa sakuTari
kapitali 1115 907
damatebiTi informacia:
wlis ganmavlobaSi 290 aTas larad gaiyida mangana -danadgarebi,

romlis TviTRirebuleba 300 aTas lars, xolo dagrovili cveTa _ 30
aTas lars Seadgenda.

mimdinare wels gadaxdil igna 5 aTasi lari ori wlis win
finansuri ijariT ZiriTadi saSualebebis aRebis Sedegad warmogmnili

valis mimdinare nawilis dasafaravad.

saoperacio sagmianobidan fuladi nakadebis gasaangariSeblad
gamoviyenoT finansuri angariSgebis zemoT motanili komponentebi da
buRaltruli angariSebi (gaangariSebis Sedegad miRebuli maCveneblebi

miTiTebulia mugi SriftiT).

1410 moTxovnebi miwodebidan da momsaxurebidan
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debeti lari krediti lari
naSTi p/d 89,000 myidvelebisagan
miRebuli  fuli
(damabalansebeli i\
Tanxa)
gayidvebidan 3,200,000 naSTi p/b 95,000
amonagebi
3,289,000 3,289,000
1610 sagoneli
debeti lari krediti lari
naSTi p/d 107,000 realizebuli 2.540.000
saqonlis
TviTRirebuleba
saqonlis Sesyidva naSTi p/b 103,000
(damabalansebeli 2'53630
Tanxa)
2,643,000 2,643,000
3110 valdebulebebi miwodebidan da momsaxurebidan
debeti lari krediti Lari
momwodeblebisaTvis naSTi p/d 26,000

gadaxdili fuli

’@

S
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(damabalansebeli
Tanxa)
Sesyidvebi 2,536,000
naSTi p/d 99,000 daricxuli 98,000
xarjebi
(398,000 £ 200,000
100,000)
2,660,000 2,660,000
Sesyidvebi gaangariSebul igna Semdegi tolobis safuZvelze:
saqonlis naSTi periodis dasawyisisaTvis + Sesyidvebi - saqonlis
naSTi periodis bolosaTvis = realizebuli sagonlis TviTRirebuleba
agedan,
Sesyidvebi = realizebuli saqonlis TviTRirebuleba _ sagonlis
naSTi periodis dasawyisisaTvis + saqonlis naSTi periodis bolosaTVvis.
amrigad, Sps di o s isunonaeerebiT:
Sesyidvebi =2540,000 _ 107,000 + 103,000 = 2536,000
3130 gadasaxdeli xelfasebi
debeti lari krediti lari
xelfasis saxiT naSTi p/d 10,000
adaxdili fuli g
. ( 97,000
(damabalansebeli )
Tanxa)
naSTi p/b 13,000 xelfasis xarji 100,000
110,000 110,000
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3410 gadasaxdeli procentebi

debeti lari krediti lari
gadaxdili naSTi p/d 21,000
procentebi 19000
(damabalansebeli ]
Tanxa)
naSTi p/b 17,000 daricxuli 15,000
procentebi
36,000 36,000
3310 gadasaxdeli mogebis gadasaxadi
debeti lari krediti lari
gadaxdili mogebis naSTi p/d 39,000
gadasaxadi \ 32p00
(damabalansebeli T
Tanxa)
naSTi p/b 37,000 daricxuli mogebis 30,000
gadasaxadi
69,000 69,000
5310 gaunawilebeli mogeba

debeti lari krediti lari
daricxuli naSTi p/d 100,000
dividendi

120,00
0
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(damabalansebeli
Tanxa)
naSTi p/b 150,000 wliuri wminda 170,000
mogeba
270,000 270,000
3420 gadasaxdeli dividendebi
debeti lari krediti lari
gadaxdili dividendi naSTi p/d 5000
1 b
(damabalansebeli 05,000
Tanxa)
naSTi p/b 20,000 daricxuli 120,000
dividendi
125,000 125,000
Sps Adi os k usainwestidgion sagmianobisaTvis gamoyenebuli
wminda  fuladi nakadebis  gasaangariSeblad ganvixiloT ZiriTadi
saSualebebis da misaRebi moTxovnebis angariSebi.
2150 ZiriTadi saSualebebi
debeti lari krediti lari
naSTi p/d 860,000 gasvla 300’000

SesaZenad gadaxdili

fuli
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(damabalansebeli
Tanxa)
ZiriTad 180,000
saSualebaTa
gadafasebis rezervi
(196,000L6,000 ) naSTi p/b 1,245,000
1.545,000 1.545,000
3240 finansuri ijaridan warmogmnili grZelvadiani valdebulebis
mimdinare nawili
debeti lari krediti lari
gadaxdili fuli mimdinare 5,000
valdebulebis
aRiareba
naSTi p/b _
5,000 5,000
1820 misaRebi procentebi
debeti lari krediti lari
naSTi d/n 8.000 miRebuli procentebi
’ . 69000
(damabalansebeli
Tanxa)
saprocento 73,000 naSTi p/b 12,000
Semosavali
81,000 81,000
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amrigad,

Sps “dioskuria~

2R3 wlisfu la dina kadebis an gariS geba pir dapiri me To diT

fu la dina kadebi sa opea cio sag mianobi dan lari lari
kli ente bi sagan miRebuli fu la di saxsre bi 3194
momwodebleb isaTvis gadaxdili fuli (2,561)
Tanansromleb ze gadaxdili fuli (97)
gadaxdi lipro  cente bi (29)
gadaxdi limo gebis ga dasaxadi (32
gadaxdili dividendebi (1®)
wmirda fu la disax sre bisa opea cio saq mianobi dan 380
fu la dina kadebisa investi cio saq mianobidan
maqgana-danadgare bis SeZena (505)
mangana-danadgare bis ga yidvidan mi Rebuli Tan xebi 290
miRebuli pro  cente bi 69
sainvesti cio saq mianobisaTvis ga moyenebuli wmin da (146)
fu la disax sre bi
fu la dina kadebisa fi narso saq mianobi dan
Semasulo bani aq ci aTaemisi is Se degad 28
grZel vadi ani ses xebi s dasafaravad gadaxdili fuli (130)
fi narsurija ras Tanda kavSire bulval debule baTaga - (5)
naRdeba
safi narso saq mianobisaTvis ga moyenebuli wmin da (207)
fula disax sre bi
savaluto kursis cvlilebis gavlena fulad (140)
saxsrebsa da maT ekvivalentebze
fu la di sax sre bisa da maTi ek vivaen te bis wmin da (13)
Semcireba
fuladi saxsrebi da maTi ekvivalentebi saangariSgebo
periodis dasawyisisaTvis 13

fu la disax sre bidama Tiek vivalen te bisaangariSgebo
periodis bolosaTvis
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safinanso dawesebulebebis  fuladi nakadebis angariSgebis pirdapiri
meTodiT Sedgenisas saoperacio sagmianobidan miRebuli  wminda fuladi

saxsrebis gaangariSeba Semdeg etapebad xdeba: saoperacio aqtivebis zrda

(Semcireba), saoperacio  valdebulebebis zrda (Semcireba) da  saoperacio
sagmianobidan miRebuli wminda fuladi saxsrebi .

saoperacio  agtivebSi momxdari cvlilebebis dasadgenad miRebuli
procentebis , sakomisioebisa da adre Camowerili sesxebis  dasafaravad
miRebuli  fuladi saxsrebis jami unda Semcirdes gadaxdili procentebis
aseve TanamSromlebisa ~da momwodeblebisaTvis gadaxdili fuladi
saxsrebiT

saoperacio valdebulebebis cvlilebebis dasadgenad ki regulirebis an
fuladi kontrolis mizniT Senaxuli depozitebis odenobas unda

gamoakides moklevadiani  valebis dasafaravad gasuli da klientebze avansis
saxiT ~ gacemuli fuli , moklevadiani mimoqcevadi  fasiani gaRaldebi
debitoruli davalianebebis wminda nameti sakredito  baraTebis  mixedviT .

saoperacio sagmianobidan miRebuli wminda fuladi saxsrebis
gasaangariSeblad saoperacio agtivebis zrdas (Semcirebas) da saoperacio
valdebulebaTa zrdas (Semcirebas) unda daematos klientTa depozitebi  da
unda gamoakldes brunvadi sadepozito  serTifikatebi , gadaxdili mogebis
gadasaxadi da gadaxdili dividendebi . es ukanaskneli SeiZleba aisaxos
fulad nakadebSi safinanso  sagmianobidan.

sainvesticio sagmianobidan wminda fuladi nakadebis gasaangariSeblad
gaiTvaliswineba ZiriTadi saSualebebis gayidvidan  miRebuli fuli da
ZiriTadi saSualebebis SesaZenad gadaxdili fuli , miRebuli dividendebi da
procentebi , Semosulobani arasabirJo  fasiani gaRaldebis realizaciidan ,
arasabirJo fasiani gaRaldebis SesaZenad gadaxdili fuli

safinanso  sagmianobidan wminda fuladi nakadebis = gasaangariSeblad
angariSgebaSi  aisaxeba informacia sasesxo kapitalis emisiis , Svilobil

sawarmoTa mier privilegiuri agciebis gamoSvebis, grZelvadiani sesxebis
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dafarvis Sesaxeb da gadaxdili dividendebis Sesaxeb Tu es ukanaskneli

ar aisaxa saoperacio sagmianobidan miRebul fulad nakadebSi.

5. fuladi nakadebis angariSgebis wardgena arapirdapiri
meTodiT

pirdapiri da  arapirdapiri  meTodiT momzadebuli fuladi
nakadebis angariSgeba erTmaneTisagan mxolod saoperacio sagmianobidan
miRebuli wminda fuladi nakadebis gaangariSebis nawiliT gansxvavdeba.

arapirdapiri  meTodis arsi imaSi mdgomareobs, rom misi
gamoyenebisas saoperacio sagmianobasTan dakavSirebuli wminda fuladi
nakadebis gaangariSebaExdeba arapirdapir, anu mogebidan. kerZod, xdeba
mogebis fuladAsaSualebebad konvertacia. aRniSnulisaTvi s ki saWiroa
saTanado gaangariSebebis gakeTeba.Bmogebis gaangariSebis safuzZvels
daricxvis meTodiT aRiarebuli Semosavlebi da xarjebi warmoadgens,
romlebsac xSirad Tan ar axlavs fulis Semodineba da gadineba . amitom
mogebis koreqtireba xdeba arafuladi muxlebiTa da daricxvebiT,
romlebmac monawileoba miiRes mogebis gaangariSebaSi, magram gavlena ar
mouxdeniaT fulad nakadebze.

arapir dapiri me TodiT saopea cio sag mianobasTan da kavSire buli
wmirda fu la dina kadebis gasaangariSeblad wmin damogebadaza raliko req-

ti rdeba Semdegi mux le biT:

1 saangariS gebo peri od Si sa saqonlo -m#&e ri alur fa  seulo bebSi, sa o-

pera cio moT xov nebsa da valdebulebeb Si momxdari cvli le bebiT;

1 arafu la di mux le biT, ro gori caa: cve Ta, anaric Xxebi, ga davadebuli
gadasaxadebi, uc xourva Ilu tas Tan da kavSire bulisa mear neo ope ra ci ebi dan
miRebuliara reali zebuli Se moulo bebi da da nakar gebi, mekavSir e sawar -

maebs So risga unawile beli mogeba da

i sainvesti cio da sa fi namso saq mianobasTan da kavSire bul fu la d na-

kadebis amsaxveli sxva muxlebiT.
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am muxlebis Sesaxeb informaciis wyaros aseve warmoadgens
finansuri mdgomareobis angariSgeba, finansuri Sedegebis Sesaxeb
angariSgeba da mimdinare aRricxvis monacemebi sabuRaltro wignebidan.

arapirdapiri meTodis mTavari upiratesoba is aris, rom masSi
Cans saangariSgebo mogebasa da saoperacio sagmianobidan miRebul
neto fulad saxsrebs Soris gansxvaveba. amitom saWiro xdeba maTi
Sejereba.

saoperacio sagmianobidan miRebuli wminda fuladi saxsrebis
gasaangariSeblad mogebas dabegvramde (an daricxuli mogebis gadasaxadiT
koregtirebul wminda mogebas), unda daematos cveTisa da saprocento
xarjebi, grZelvadiani aqtivebis realizaciidan miRebuli zarali,

gudvilis gaufasurebis zarali, daricxuli anaricxebi, gamoakl des

gamoyenebuli anaricxi, grZelvadiani aqtivebis realizaciidan miRe - buli
mogeba da sainvesticio Semosavali, gamoaklides Semosavlad aRiare - buli
grantebi,Ndaematos debitoruli d avalianebebisa da maragebis Semcireba

da kreditoruli davalianebebis zrda, gamoakldes gadaxdili mogebis
gadasaxadi, procentebi da dividendebi.
rogorc aRvniSneT, mogeba dabegvramde gamoiTvleba daricxvis

meTodis safuZvelze da misi gaangariSebisas ukve gaTvaliswinebulia
cveTis xarji, grZelvadiani aqgtivebis gayidvidan miRebuli mogeba an
zarali, amitom saoperacio sagmianobidan f uladi saxsrebis
gasaangariSeblad, igi  grZelvadiani aqtivebis gasvlidan miRebuli
zaraliT unda gaizardos, xolo maTi gasvlidan miRebuli mogebiT unda
Semcirdes.

saoperacio sagmianobidan miRebuli wminda fuladi saxsrebis gasaan
gariSeblad, mogebis koregtireba SeiZleba aseTi saxiT warmovadginoT:

wminda mogeba

+ daricxuli_mogebis gadasaxadi
= mogeba dabegvramde
+ cveTa
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+ daricxuli procentebi
+ grZelvadiani aqtivebis gayidvidan miRebuli zarali
_ grZelvadiani aqtivebis gayidvidan miRebuli mogeba

sainvesticio Semosavali

= mogeba sabrunav kapitalSi cvlilebamde
(+/_) debitoruli davalianebebis cvlileba(Semcireba/zrda)
(+/_) maragebis cvlileba(Semcireba/zrda )

(-/+) kreditoruli davalianebis cvlileba (Semcireba/zrda)

= fuladi nakadebi saoperacio sagmianobidan
__gadaxdili mogebis gadasaxadiKA
__gadaxdili Dprocentebi
E_gadaxdili_dividendebi B

= wminda fuladi nakadebi saoperacio sagmianobidan

rogorc ukve aRiniSna, mogebis koreqtireba xdeba arafuladi
muxlebiT. erT  -erTi aseTi muxlia anaricxebi. anaricxebis gaangariSebis

sailustraciod ganvixiloT magaliTi.

magaliTi 11. Sps “dioskuria~ -s fuladi nakadebis angariSgeba
(arapirdapiri meTodi).
sawarmo ramdenime welia axdens ilinoisis Statidan Camotanili sisxISi
Saqgris sazomi aparatebis -- glukometrebis realizacias. 20 22-223 wlebSi
myidvelTa garkveulma raodenobam sawarmos mimarTa pretenziebiT.
momwodebeli ar ibrunebs dawunebul saqonels da defeqturi sagonlis
realizaciis riski sawarmozea, amitom igi gmnis sagarantio momsaxurebis
anaricxebs. 20 22 wlis 31 dekembrisaTvis sagarantio momsaxurebis

anaricxebis naSTi Seadgenda 3,100 lars. 20 23 wlis ganmavlobaSi sawarmom

gaswia sagarantio momsaxureb  a, risTvisac daixarja 4,200 lari. 20 23 wlis
31 dekembers Sefasda momavali wlisaTvis saWiro anaricxebi 2,400 laris

odenobiT.
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2023 wels mogeb 1-zaralis

angariSgebaSi aRiarebuli anaricxebis

odenobis gaangariSeba movaxdinoT sagarantio momsaxurebis anaricxebis

angariSze.
4340 anaricxebi sagarantio momsaxurebisaTvis
debeti lari krediti lari
fuladi saxsrebi 4.200 naSTi p/d 3,100
naSTi p/b 2,400 sagarantio
momsaxurebis 3500
anaricxebis  xarjebi
(damabalansebeli
Tanxa)
6,600 6,600
amrigad, anaricxebis  Tanxa, romliTac unda moxdes mogebis
koregtireba (Semcireba), Seadgens 700 lars. (daricxuli anaricxi emateba
mogebas 3,500 laris odenobiT da gamoyenebuli anaricxebi akldeba - 4,200
laris odenobiT).
arafuladi muxlebiT mogebis koreqtirebis, sainvesticio da
safinanso sagmianobaSi gamoyenebuli fuladi saxsrebis gaangariSebis
sailustraciod ganvixiloT magaliTi. zogierTi muxlis, rogoricaa:
ZiriTadi saSualebebis, an aramaterialuri agtivebis SesaZena d gadax - dili

fuli, ZiriTadi saSualebebis, an aramaterialuri aqtivebis gayidvidan

miRebuli finansuri Sedegi, gaangariSebis meTodikis gan

SevudgebiT, radgan es wina paragrafSia ganxiluli.

magaliTi 12. fuladi nakadebis angariSgeba (arapirdapiri meTodi)

- xilvas aq ar

sawarmos saoperacio, sainvesticio da safinanso sagmianobisQda misi
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Sedegebis zogierTi maCveneblis Sesaxeb monacemebi aseTi saxisaa (ix.

cxrili 8):

sawarmos sagmianobis zogierTi mimdinare wlis maCvenebeli

cxrili 8

MaCveneblebi lari
ZiriTadi saSualebebis SesaZenad gadaxdili fuli 8,000
Svilobili sawarmos SesaZenad gadaxdili fuli (guduvili 33,000
Sefasda 3,000 larad)
miRebuli fuladi granti, romlis aTviseba unda moxdes 5 20,000
weliwadSi (gadavadebuli Semosavali)
agciebis bonusuri emisia 30,000
Semosavali aqciebis ofcioniT gayidvidan (gaiyida 5.000 cali 50,000
agcia, nominaluri Rirebuleba_2 lari, sabazro fasi _ 15
lari, ofcionis fasi _ 10 lari.
grZelvadiani valdebulebebi finansuri ijaridan 10,000
grZelvadiani saijaro valdebulebis mimdinare nawili 2,000
ZiriTadi saSualebebis gayidvidan miRebuli amonagebi 4,500
grantis mimdinare periodis Semosavlad aRiarebuli nawili 4,000
ZiriTadi saSualebebis gayidvidan miRebuli mogeba 700
ZiriTadi saSualebebis cveTis xarji 1,000
daricxuli saprocento xarji 500
gudvilis gaufasureba 500

SeniSvna: aRniSnul periodSi sawarmos mogeba dabegvramde Seadgenda 20,000
lars. saoperacio sagmianobisaTvis gamoyenebuli wminda fuladi nakadebis
gaangariSebisas, pirvel rigSi unda moxdes mogebis  koreqtireba

arafuladi muxlebiT, ris Sedegadac miiReba mogeba sabrunav kapitalSi

cvlilebamde da zemoT motanili monacemebis safuZvelze aseT saxes
miiRebs:
mogebis koregtireba arafuladi muxlebiT (lari)
mogeba dabegvramde 20,000
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cveTis xarji 1,000
saprocento xatji 500
ZiriTadi saSualebebis gayidvidan miRebuli (700)
mogeba

Semosavlad aRiarebuli granti (4,000)
gudvilis gaufasurebis zarali 500
mogeba sabrunav kapitalSi cvlilebamde 17,300

zemoT motanil monacemebze dayrdnobiT SeiZleba gakeTdes Semdegi

gaangariSebebi:

sainvesticio sagmianobisaTvis gamoyenebuli wminda fuladi

nakadebi (lari)

ZiriTadi  saSualebebis gayidvidan miRebuli 4,500

amonagebi

ZiriTadi saSualebebis SesaZenad gadaxdili (8,000)

fuli

Svilobili sawarmos SesaZenad gadaxdili fuli (33,000)

miRebuli granti 20,000
(16,500)

safinanso sagmianobisaTvis gamoyenebuli
wminda fuladi nakadebi
agciebis emisia ofcioniT 50,000
finansuri ijaris mimdinare valdebulebis dafarva (2,000)
48,000
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fuladi nakadebis angariSgebis arapirdapiri meTodiT wardgenisaTvis

visargebloT wina paragrafSi ganxiluli finansuri

angariSgebis, finansuri  Sedegebis angariSgebis da mimdinare aRricxvis

monacemebis safuZvelze gaangariSebuli muxlebiT, r

mdgomareobis

omelTa gansazRvrisa da

wardgenis wesi orive meTodisaTvis saerToa. aseTia gadaxdili procentebis,

gadaxdili mogebis gadasaxadis, valutis kursTa Soris sxvaobis gavlenis da

sxva muxlebis gaangariSebebi.

ZiriTadi saSualebebis gasvlidan miRebuli Sedegis da cveTis

Sesaxeb i nformacia avi RoT

Sps Adi

sadac aRniSnulia, rom ZiriTadi saSualebebis gayidvidan miRebuli fuli

Seadgens 290 aTas lars, maTi neto sabalanso Rirebu

leba _ 270 (300 _ 30) aTas lars. aRniSnulidan gamomdinare, ZiriTadi

saSualebebis gayidvidan miRebulma mogebam 20 (290 _ 270) aTasi lari

Seadgina. rac  Seexeba daricxuli cveTis, sainvesticio Semosavlis,

valutis kursis cvlilebiT gamowveuli zaralis da daricxuli moge

oskuriashi

gadasaxadis informacias, aiReba mogebisa da =zaralis da sxva sruli

Semosavlis Sesaxeb angariSgebidan.

amrigad, wminda mogeba zemoT aRniSnuli muxlebiT koreqtirebis

Semdeg aseT saxes miiRebs:

(aT. lari)

wminda mogeba 170

+ mogebis gadasaxadi 30
mogeba dabegvramde 200
+cveTa 200
+ daricxuli procentebi 15
-grZelvadiani aqtivebis gayidvidan miRebuli (20)
mogeba

- sainvesticio Semosavali (73)
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+ valutisLUkursis cvlilebiT  miRebuli 140

zarali

= mogeba sabrunav kapitalSi cvlilebamde 462

daricxvis meTodis Tanaxmad, saqonlis gayidvas Tan axlavs
Semosavlebis AaRiareba, fulisa da misi ekvivalentebis miRebis miu -
xedavad. savaWro debitoruli davalianebis sawyisi naSTi warmoadgens
gasuli saaRricxvo periodis gayidvebis Sedegad warmogmnil debitorul
davalianebas, romlis ZiriTadi nawili daif areba mimdinare
periodSi.AMamrigad, debito - ruli davalianebis sawyis da saboloo
naSTebs Soris sxvaobiT unda moxdes mogebis Tanxis koreqtireba neto
fuladi saxsrebis miRebis dasadgenad. debitoruli davalianebis zrda
saangariSgebo periodSi miuTiTe bs imaze, rom sawarmoSi adgili hgonda
saqonlis kreditiT gayidvis zrdas, rasac ar mohyva fuladi nakadebis

Semodineba. amitom debitoruli davalianebis zrda unda gamoakldes

mogebas.
Sps Adi oskuri ash zemoT motani | i mo n a c
davalianeba wlis ganmavlobaSi gaizarda 6 (95 -89) aTasi lariT.

Sesabamisad, fuladi nakadebis angariSgebaSi mogeba unda Semcirdes imave
odenobiT.
saangariSgebo periodis ganmavlobaSi maragis zrda miuTiTebs maragSi
investiciebis zrdaze. amitom maragis zrda unda gamoakldes mogebas, xolo
maragebis Semcireba miuTiTebs fuladi saxsrebis Semodinebaze da unda
daemat os mogebas. S p maradi dCivenisnonacemebis fi mixedviT
Semcirda 4 aTasi lariT, e.i. fuladi nakadebis angariSgebaSi mogeba unda
gaizardos am odenobiT.
kreditoruli davalianebis zrda saangariSgebo periodSi

warmoadgens mogebaze dasamatebel sidides, radgan miuTiTebs imaze, rom

kreditoruli davalianebis dasafaravad fuladi nakadebis gadi - nebas ar

hgonda adgili. kreditoruli davalianebis Semcireba moge - bidan gamosaqviTi
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sididea, radganac mis dasafaravad fuladi nakadebis gadinebis maCvenebelia.N
Tu Sesyidvas ar moyveba xarjebis daricxva mimdinare wlis periodis
mogehl-zaralis da sxva sruli Semosavlis angariSgebaSi, maSin Sesabamisi
kreditoruli davalianeba ar gaiTvaliswineba mogebis koreqtirebisas. aseTia
grZelvadian agtivebTan dakavSirebuli kreditoruli davalianeba. es exeba
angariSgebis  Sedgenis  TariRisaTvis arsebuli maragis SesyidvasTan
dakavSirebul kreditorul davalianebasac, Tumca misi dadgena praqtikulad

SeuZlebelia, amitom is neto fuladi nakadebis gaangariSebaSi monawileobs.

Sps Adioskuri asf PReRAXvdebInladliiorTli davalianeba
gaizardaGB76 (112 - 36) aTasi lariT. Sesabamisad, fuladiO nakadebis
angariSgebaSi mogeba igive TanxiT unda gaizardos.

saoperacio sagmianobidan miRebuli wminda fuladi nakadebis
gasaangariSeblad saoperacio sagmianobidan miRebuli fuladi saxsrebi
unda Semcirdes gadaxdili procentebis, gadaxdili mogebis gadasaxadisa
da gadaxdili dividendebis TanxiT. aRniSnuli maCveneblebi Cvens mier
ukve gaangariSebulia fuladi nakadebis angariSgebis pirdapiri meTodiT
wardgenisas (ix. magaliTi 8).

sainvesticio da safinanso sagmianobidan miRebuli wminda fuladi
nakadebis wardgena orive meTodis SemTxvevaSi erTi da igivea. amitom
ZiriTadi saSualebebis gayidvidan miRebuli da SesaZenad gadaxdili,
agciaTa emisiis Sedegad miRebuli, grZelvadiani s esxebisa da finansuri
ijaridan warmogmnili valdebulebebis dasafaravad gadaxdilifulis Cvens
mier zemoT gaangariSebuli sidide avsaxoT arapirdapiri  meTodiT
wardgenil fuladi nakadebis angariSgebasSi.

zemoaRniSnulidan gamomdinare, Sps A di os kur i2&a swiis

arapirdapiri meTodiT wardgenil fuladi nakadebis angariSgebas aseTi
saxe eqgneba:
Sps “dioskuria~

23 wlisfu  la dina kadebis an gariS geba
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arapir dapiri md&o diT

aTasi
lari
fu la dina kadebi sa opera cio sag mianobi dan
mageba da begvramde 200
Seswore bebi Semdegi mux le bisaTvis:
cveTa 200
valu tis kur  sis cvli le biT mi Rebuliza rali 140
Semcsavaliin  vesti ci ebi dan (73)
sapro cento xar ji 15
ZiriTadi saSualebebis gayidvidan miRebuli mogeba (20)
mogeba sabrunav kapitalSi cvlilebamde 462
debito ru lida vali anebebis zrda (6)
sasagonlo -ma&e ri alurfa  seulo baTa Semcireba 4
kredi to ru lida vali anebebis zrda 76
sao pea cio sag mianobi dan mi Rebuli fu la disax sre bi 536
gadaxdi lipro  cente bi (29)
gadaxdi limo gebis ga dasaxadi (32
gadaxdili dividendebi (103
wmirda fu la disax sre bi sa opea cio saq mianobi dan 380
fu la dina kadebisa investi cio sag mianobidan
Ziri Tadisa Suale bebis Se Zena (505)
magana-danadgare bis ga yid vidan miRebuli Tan xebi 290
miRebuli pro  cente bi 69
sainvesti cio sag mianobi saTvis ga moyenebuli wmin da (146)
fu la disax sre bi
fu la dina kadebisa fi namso sag mianobi dan
Semasulo bani aq ci aTaemisi is Se degad 28
grZel vadi ani ses xebi s dasafaravad gadaxdili fuli (130)
fi namsuriija risval debule baTa ganaRdeba (5)
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safi namso saq mianobaSi ga moyenebuli wmin da fu la di (207)

saxsre bi

savaluto  kursis cvlilebis gavlena fulad (140)
saxsrebsa da maT ekvivalentebze

fu la di sax sre bisa da maTi ek vivaen te bis wmin da (13)
Semcireba

fula di sax sre bi da maTi ek vivalen te bi sa anga- 13

riSgebo periodis dasawyisisaTvis
fu la disax sre bi da ma Ti ek vivalen te bi sa angariSge -
bo periodis bolosaTvis

ara pir dapiri me To diT, sa opea cio saq mianobi dan mi Rebuli mo geba sab-
ru nav kapital Si momxdar cvli le bande, SeiZle ba war dgenil ig nes al ter -
nati ulad. aRniSnulisaTvis saerTo mogebas unda gamoaklides cveTis TanxiT
Semcirebuli saoperacio xarjebi.
zemoT ganxi |l uli sawar mo Adioskuriasfi monac

wardgena aseTi saxis igneba:

sabrunav kapitalSi cvlilebamde mogebis gaangariSebis

alternatiuli meTodi

cxrili 9 (aTasi lari)
2023 w.

maCveneblebi

mogeba sainvesticio Semosavlebis 660
gaTvaliswinebamde

saoperacio xarjebi (398)

maT Soris cveTis xarji 200
mogeba sabrunav kapitalSi cvlilebamde 462

fuladi nakadebis angariSgeba mniSvnelovan wyaros warmoadgens
sawarmos fuladi saxsrebis moZraobis analizisaTvis. mis monacemebze
dayrdnobiT  SeiZleba ganisazRvros sawarmoSi fuladi nakadebis

Semodinebis mTavar wyaros sagmianobis romeli saxe warmoad gens:
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saoperacio, sainvesticio Tu safinanso. aseve dgindeba sagmianobis am
saxeebis mixedviT fuladi nakadebis Semodinebisa da
gadinebisDEtendenciebi, rac Zalian mniSvnelovania sawarmos sagmianobis
prognozirebisaTvis.B

miuxedavad zemoaRniSnulisa, fuladi nakadebis angariSgebas

garkveuli naklovanebani gaaCnia. kerZod,

1 igiemyareba warsuli periodis informacias. amdenad, momavali fuladi

nakadebis Sesafaseblad srulyofil informacias ver iZleva,

1 angariSgeba ar Seicavs interpretacias. finansuri  informaciis
momxmareblebs TviTon uwevT daskvnis gakeTeba angariSgebaSi mocemuli

cifrebis Sesabamisobis Sesaxeb:;

1 arafuladi operaciebi, rogoricaa bonusuri aqciebis gamoSveba, ar
aisaxeba fuladi nakadebis angariSgebaSi. amave dros aseTi operaciebis
Sesaxeb informacia momxmareblebisaTvis sainteresoa, radganac isini

momavali fuladi nakadebis moZraobaze axde nen gavlenas.

N SesaZlebelia fuladi saxsrebiT manipulacia garkveul doneze.
magaliTad, sawarmom momwodeblebisaTvis fulis gadaxda SeiZleba
gadados momdevno wlis dawyebamde, raTa fuladi nakadebis angariSgebaSi,

romelic finansuri wlis bolos

waredgineba, ar gamoCndes fuladi nakadebis didi odenobiT
gadineba, an iseTi struqgturis operaciebis warmoeba, romlebic dadebiTad
imogmedeben fuladi  saxsrebis naSTze. fuladi nakadebis efeqtiani
marTvisaTvis sasurvelia ufro gaazrebuli manipulaciebis gakeTeba,
vTqvaT, aqtivebis gayidvada Semdeg maTi ukuSes yidva. Sinaarsis formaze
aRmatebulebis principi finansuri angariSgebis momxmareblebs msgavsi

SeTanxmebebis realur arsSi Cawvdomis saSualebas aZlevs.

i fuladi saxsrebis arseboba aucilebelia sawarmos mokle vadi 1 |

miznebisaTvis, magram sawarmos grZelvadian mizans mo 114
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miReba warmoadgens. xSirad aucilebelia moklevadiani fuladi nakadis
Sewirva  grZelvadiani periodis ganmaviobaSi mogebis misaRebad. amis
magaliTad SeiZleba ganxilul ignes investireba grZelvadian aqtivebSi.

fuladi saxsrebis didinaSTis arseboba ar ar Is kargi menejmentis niSani,
rodesac arsebobs mogebis misaRebad fuladi saxsrebis dabandebis ukeTesi

SesaZlebloba.

Tavi 5. sakuTari kapitalis cvlilebebis angariSgeba

1. sakuTari kapitalis cvlilebebis angariSgebis arsi da mniSvneloba

2. sakuTari kapitalis cvlilebebis angariSgebis Sedgena
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1 sakuTari kapitalis cvlilebebis angariSgebis arsi
da

mniSvneloba

bass 1-is ‘finansuri angariSgebis wardgena~ Tanaxmad finansuri
angariSgebis sruli paketis calke komponentia periodis  sakuTari kapitalis
cvlilebebis angariSgeba. rogorc cnobilia, kapitali aris kompaniis wili
aqtivebSi, romelic rCeba yvela valdebulebis dafarvis Semdeg. kapitalis
cvlilebebis angariSgebaSi ki aisaxeba sakuTari kapitalis Semadgenloba da
maTi cvlileba.

sakuTari kapitalis cvlilebebis angariSgeba iZleva saWiro informacias
rogorc  sxvadasxva momxmareblebisaTvis, ise  gansakuTrebiT  misi
mesakuTreebisaTvis, romlebic warmoadgenen sakuTar kapitalad
klasificirebuli finansuri instrumentebis mflobelebs. sakuTari kapitalis
cvlilebebis angariSgebaSi aisaxeba is cvlilebebi, romlebic xdeba balansis
wardgenis or TariRs Soris kapitalis SemadgenlobaSi sxvadasxva operaci ebis
Sedegad. es cvlilebebi SeizZleba gamowveul iyos sawarmos sagmianobis
SedegebiT an mesakuTreebis mierg  anxorcielebuli operaciebiT.

aRniSnuli cvlilebebis nawili uSualod aisaxeba mogebisa da zaralis
angariSgebaSi da Semosavlebis da xarjebis dapirispirebiT gviCvenebs wminda
agtivebis zrdas an Semcirebas saangariSgebo periodSi, xolo iseTi
cvlilebebi, romlebic ar aisaxeba mogebisa da zaral IS angariSgebasSi,
aRiardeba sakuTari kapitalis cvlilebad da aisaxeba pirdapir sakuTari
kapitalis cvlilebebis angariSgebaSi. aseT cvlilebebs miekuTvneba ZiriTadi
saSualebebisa da investiciebis gadafasebiT miRebuli nameti. miuxedavad imisa,
rom aRniSnuli ara realizebuli Semosavalia, igi zrdis sakuTar kapitals da
aisaxeba kapitalSi gadafasebis rezervis saxiT.

sakuTari kapitalis cvlilebebis angariSgebaSi aisaxeba agreTve

saaRricxvo politikis cvlilebiT gamowveuli Sedegebi saangariSgebo
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periodSi, mesakuTreebze ganawilebuli dividendebis odenoba da Sesabamisi
Semosavali erT aqciaze.
bass 1-is moTxovniT, sakuTari kapitalis cvlilebebis angariSgebaSi
calke unda iyos naCvenebi kapitalis TiToeuli elementisaTvis saaRricxvo
politikis SecvliT gamowveuli mTliani koreqtirebis Tanxa da calke _
Secdomebis gasworebiT gamowveuli.
bass 1l-is Sesabamisad sawarmom unda waradginos sakuTari kapitalis
cvlilebebis angariSgeba, romelSic aisaxeba:
1 saangariSgebo periodis mTliani sruli Semosavali, saTao sawarmos
mesakuTreebsa da aramakontrolebel (igive umciresobis) wilebze
misakuTvnebeli mTliani Tanxebis calke gamoyofiT;
1 sakuTari kapitalis TiToeuli komponentisaTvis, saaRricxvo politikis
retrospeqtulad gamoyenebis an Tanxebis retrospeqtulad gadaangariSebis
Sedegebi bass 8 -is Sesabamisad; retrospeqtuli koreqtireba da
retrospeqtuli gadaangariSeba sakuTari kapitalis cvlilebas
warmoadgens, aramed gaunawilebeli mogebis sawyisi naSTis koreqtirebaa,
Tu romelime sxva fass AT ar moiTxoveba sakuTari kapitalis sxva
komponentis retrospeqtuli koreqtireba.
9 sakuTari kapitalis TiToeuli komponentisaTvis wlis dasawyissa da
bolos arsebuli sabalanso Rirebulebebis Sejereba, sadac naCvenebiigneba
cvlilebebi, romlebic gamowveulia:
- mogebis an zaralis cvlilebiT;
- sxva sruli Semosavlis TiToeuli muxlis cvlilebiT; da
- mesakuTreebTan, rogorc aqciis mflobelebTan ganxorcielebuli
operaciebiT, sadac cal -calke igneba naCvenebi mesakuTreebis Senatanebi da
mesakuTreebze ganxorcielebuli ganawilebebi da Svilobil sawarmoebSi
misi sakuTrebis wilebis cvlilebebi, romelic ar iwvevs ko ntrolis
uflebis dakargvas.
amdenad, kapitalis cvlilebebis angariSgeba gviCvenebs or saangariSgebo

TariRs Soris kapitalis yvela cvlilebas mesakuTreebis monawileobiT.
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2. sakuTari kapitalis cvlilebebis angariSgebis Sedgena

sakuTari kapitalis komponentebi, bass 1 -is Sesabamisad, moicavs sakuTar
kapitalSi ganxorcielebul nebismier Senatans, sxva sruli Semosavlis
akumulirebul naSTs da gaunawilebel mogebas.

radgan sakuTari kapitalis cvlilebebis angariSgeba asaxavs kapitalSi,
gaunawilebel mogebasa da rezervebSi momxdar cvlilebebs, amitom misi
SedgenisaTvis gamoiyeneba balansis Sesabamisi  ganayofis “kapitali da
rezervebi~, mogebisa da zaralis angariSgebis mona cemebi sxva damatebiTi
informacia, romelic uSualod sakuTar kapitals exeba.

sakuTari kapitalis cvlilebebis angariSgeba dgeba vertikaluri
formatiT, sadac warmoebs kapitalis yoveli elementis sawyisi da saboloo
naSTebis Sejereba. kapitalis elementebSi uwinares yovlisa igulisxmeba
saaqcio kapitali, saemisio kapitali, gaunawilebeli mogeba, ZiriTadi
saSualebebis, investiciebis da aramaterialuri aqgtivebis gadafasebiT
miRebuli Sedegi da sxva. saaqcio kapitali yalibdeba Cveulebrivi da
privilegiu ri aqciebis gamoSvebiT. unda aRiniSnos, rom kapitalSi aisaxeba
mxolod aragamosyidvadi privilegiu ri agciebi, xolo gamosyidvadi aqciebi
balansSivaldebulebebis nawilSi. amis gamo dividendebis muxISi igulisxmeba
aragamosyidvad privilegiur agciebze gacemuli dividendebi.

sakuTari kapitalis cvlilebebis angariSgebis nimuSi bass 1 -is mixedviT

Semdegi saxisaa (ix. cxrili 1):
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sakuTar kapitalSi cvlilebebis angariSgeba 20

X4 wlis 31 dekembers dasrulebuli wlisaTvis

cxrili 1

saaqcio | gauna | ucxouri investic fulad gadafaseb | su aramakont sul
kapita - gvedanayof iebi [ is I rolebel sakuTa
li wile is wilobri nakadeb nameti [ ri
beli gadaangari % IS wili kapita
mogeb Seba instrume | hejireb li
a ntebSi a

naSTi 20 X3 wlis 1 ianvrisaTvis X X X X X X X X X
saaRricxvo politikis Secvla X X X X
gadaangariSebuli naSTi X X X X X X X X X

sakuTari kapitalis cvlileba 20 X3 wels
dividendebi - (X) - - - - X) - X)
sul mocemuli wlis sruli - X X X X X X X X
Semosavali
naSTi 20 X3 wlis 31 dekembers X X X X X X X X X
sakuTari kapitalis cvlileba 20 X4 wels

saaqcio kapitalis gamoSveba X - - - - - X - X
dividendebi - X) - - - - X) - X)
sul mocemuli wlis sruli - X X X X X X X X

Semosavali

gadatana gaunawilebel mogebasSi - X - - X) - - -
naSTi 20 X4 wlis 31 dekembers X X X X X X X X X
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sakuTari kapitalis cvlilebebis angariSgebis Sedgena ganvixiloT

saaqcio sazogadoebis monacemebis safuZvelze.

magaliTi 1. sakuTari kapitalis cvlileba.

mocemulia amonaweri saaqcio sazogadoebis balansis _ “kapitali da
r ezervebis~ ganayofidan 20 X3 wlis 1 ianvaris mdgomareobiT (ix.cxrili 2)
cxrili 2
sakuTari kapitali lari
1 laris nominaluri Rirebulebis Cveulebrivi aqciebi 100000
(saaqgcio kapitali)
saemisio kapitali 25000
gadafasebis rezervi (m.S.mangana -danadgarebis 26,000) 32000
gaunawilebeli mogeba 45,000
sul sakuTari kapitali 202000

saaqcio sazogadoebaSi 20 X320X4 wlebSi adgili

operaciebs (larebSi):

hgonda Semdeg

20X3 weli
cxrili 3
# | maCveneblebi lari
saangariSgebo periodis wminda mogeba 21000
2. | saofise Senobis gadafasebiT miRebuli nameti 30000
(momsaxurebis darCenili vada _ 30 weli)
3. | Senobis afasebiT miRebuli nametis gadatana gaunawilebel 1000
mogebaze (30,000/30 weli)
4. | gamoSvebulia 20, 000 cali Cveul ebrivi aqcia, romelic gaiyida
250 larad:
saaqcio kapitali (20000 x 100 lari) 20000
saemisio kapitali (20,000 x 150 lari) 30000
5. | dividendebis gamocxadeba 28000
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Secdomis Sesworeba _ wina periodis monacemebis koreqtireba 7000
(mangandanadgarebis cveTa Semcirebuli TanxiT iyo
daricxuli)
aRniSnuli sameurneo operaciebi avsaxoT angariSebze:
operaciis Sinaarsi debeti krediti lari
.| saangariSgebo periodis mogeba/zarali 5330 21000
gaunawilebeli mogeba 5310 21000
mimdinare wlis mogebis gadatana gaunawilebel mogebaze
.| Senoba 2130 30000
ZiriTadi saSualebebis gadafasebis rezervi 5420 30000
Senobis afaseba
.| ZiriTadi saSualebebis gadafasebis rezervi 5420 1000
gaunawilebeli mogeba 5310 1000
gadafasebis rezervis gadatana gaunawilebel mogebaze
.| erovnuli valuta rezident bankSi 1210 50000
Cveulebrivi aqciebi 5110 | 20000
saemisio kapitali 5140 30000
agciebis emisia
.| gaunawilebeli mogeba 5310 28000
gadasaxdeli dividendebi 3420 28000
dividendebis gamocxadeba
.| gaunawilebeli mogeba 5310 7,000
manganadanadgarebis dagrovili cveTa 2250 7,000

Secdomebis koreqtireba _cveTis gazrda
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20X4 weli

cxrili 4

# | maCveneblebi lari

1. | saangariSgebo periodis wminda mogeba 35000

2. | Mmanqgardanadgarebis CamofasebiT miRebuli danaklisi 25000

3. | bonusuri agciebis gamoSveba:
1 aqcia brunvaSi arsebul yovel 8 aqciaze (brunvaSia 100,000
+ 20,000 = 120,000 aqcia; 120,000/8 = 15,000 cali; 15,000 x 1 lari) 15000
dafinansebis wyaroa saemis i o kapital

4. | dividendebis gamocxadeba 17000

5. | dividendebis gacema Cveulebrivi aqciebiT (nominaluri 5000
RirebulebiT)
(dafinansebis wyaroa gaunawilebeli mogeba)

mocemuli cvlilebebi avsaxoT angariSebze:

# operaciis Sinaarsi debeti krediti lari

1.| saangariSgebo periodis mogeba/zarali 5330 35000
gaunawilebeli mogeba 5310 35000
mimdinare wlis mogebis gadatana gaunawilebel mogebaze

2. | ZiriTadi saSualebebis gadafasebis rezervi 5420 25000
manganaanadgarebi 2150 25000
Carxis CamofasebiT miRebuli Sedegi *

3.| saemisio kapitali 5140 15000
Cveulebrivi agciebi 5110 15000
bonusuri emisia saemisio kapitalis xarjze

4. | gaunawilebeli mogeba 5310 17000
gadasaxdeli dividendebi 3420 17000
dividendebis gamocxadeba

5.| gaunawilebeli mogeba 5310 5000
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Cveulebrivi aqciebi 5110 5000
dividendebis gacema aqciebiT
*ZiriTadi saSualebebis gadafasebis rezervi analizurad L saxeebis
mixedviT aRiricxeba.
aRniSnuli monacemebiT SevadginoT sakuTari kapitalis cvlilebebis
angariSgeba.
cxrili 5
saaqcio sazogadoebis sakuTari kapitalis cvlilebebis angariSgeba
20X4 wlis 31 dekembers dasrulebuli wlisaTvis
(lari
maCveneblebi Cveulebrivi saemisio gadafasebis gaunawilebeli sul
aqciebi kapitali nameti mogeba
1 2 3 4 5 6
naSTi 20 X3 wlis 1
lanvrisaTvis 100000 25000 32000 45000 202000
Secdomis Sesworeba (7,000) (7,000)
gadaangariSebuli 100000 25000 32000 38000 195000
naSTi
sakuTari kapitalis cvlileba 20 X3 wels
saaqcio kapitalis 20,000 30,000 50,000
gamoSveba
dividendebi (28,000)
(28,000)
Mmocemuli wlis 30,000 21,000 51,000
sruli Semosavali
Ggadatana
gaunawilebel (1,000) 1000 -
mogebaze
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naSTi 20 X3 wlis 31
dekembers 120000 55000 61,000 32000 268000
sakuTari kapitalis cvlileba 20 X4 wels
Bbonusuri aqciebis
gamoSveba 15000 (15,000) -
Ddividendebis gacema
Cveulebrivi agciebiT 5000 (5,000) -
dividendebi (17,000) (17000
mocemuli wlis (25,000) 35,000 10,000
sruli Semosavali
naSTi 20 X4 wilis 31
dekembers 140000 40000 36000 45000 261000
angariSgebidan Cans, rom zogierTi muxlis cvlilebam gavlena ar
moaxdina kapitalis sidideze, cvlileba moxda mxolod mis strugturasSi.
aseTi muxlebia: ZiriTadi saSualebebis afasebiT miRebuli nametis gadatana
gaunawilebel mogebaze, bonusuri agciebis gamoSveba da dividendis gacema
Cveulebrivi aqciebiT.
20X4 wilis bolos saaqcio sazogadoebis balansis ganayofis “kapitali
da rezervebi~ monacemebia:
cxrili 6
sakuTari kapitali (lari)
maCveneblebi 20X3 weli 20X4 weli
saaqcio kapitali 120000 140000
saemisio kapitali 55000 40000
gadafasebis rezervi 61,000 36000
gaunawilebeli mogeba 32,000 45,000
sul sakuTari kapitali 268,000 261,000



rogorc vxedavT, sakuTari kapitalis sidide 20X3 wels Semcirda 20 X4
welTan SedarebiT 7, 000 lariT. marTalia, igi gaizarda aqciebis gamoSvebiT
da gaunawilebeli mogebis zrdiT, magram Semcirda saemisio kapitalisa da
gadafasebis rezervis SemcirebiT.
ganxiluli informaciis garda, bass 1 -is Tanaxmad, sakuTari kapitalis

cvlilebebis angariSgebaSi an ganmartebiT SeniSvnebSi unda ganimartos
Semdegi informacia:

a) yvela tipis saaqcio kapitalisaTvis:

1 nebadarTuli aqgciebis raodenoba;

1 gamoSvebuli da mTlianad anazRaurebuli aqciebis raodenoba;

gamoSvebuli magram nawilobriv anazRaurebuli agciebis raodenoba;

1 erTiaqciis nominaluri Rirebuleba, an faqgti rom aqciebs ar gaaCniaT

nominaluri Rirebuleba;

1 mimoqgcevaSi gamoSvebuli aqciebis raodenobis Sejereba periodis

daswyissa da bolosaTvis;

1 uflebebi, privilegiebi da SezRudvebi, romlebic exeba mocemuli tipis

saaqcio kapitals, m.S. dividendebis ganawilebasa da kapitalis

dafarvasTan dakavSirebuli SezRudvebi;

1 sawarmos aqciebi, romlebic TviT sawarmos, misi Svilobili an mekavSire

sawarmos sakuTrebaSia;

1 aqciebi, romlebic rezervirebulia ofcionebisa da gayidvebis

xelSekrulebebisaTvis, pirobebisa da Tanxebis CvenebiT; da

b)sakuTar kapitalSi asaxuli TiToeuli rezervis Sinaarsisa da

daniSnulebis aRwera.
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Tavi 6. saaRricxvo politika da ganmartebiTiKSeniSvnebiE
1 saaRricxvo politikis arsi, SerCeva da gamoyeneba
.2 cvlilebebi saaRricxvo politikasa da saaRricxvo SefasebebSi
3. Secdomebis koreqtireba

4. ganmartebiTi SeniSvnebi

1. saaRricxvo politikis arsi, SerCeva da gamoyeneba

sawarmoebi  buRaltruli aRricxvas axorcileben da finansur
angariSgebas waradgenen winaswar SemuSavebuli saaRricxvo politikis
Sesabamisad. bass 8 “saaRricxvo politika, cvlilebebi saaRricxvo
SefasebebSida Secdomebi ~, saaRricxvo politikas ase ganmartavs: "saaRricxvo
politika aris garkveuli principebis, safuZvlebis, daSvebebis, wesebisa da
praqtikuli meTodebis erToblioba, romelic gamoiyeneba sawarmos finansuri
angariSgebis momzadebisa da wardgenis dros~.

sawarmo saaRricxvo politikis SemuSavebas axdens damoukideblad. mis
SerCevasa da ganxorcielebaze pasuxismgebloba ekisreba sawarmos
xelmZRvanels. miuxedavad amisa, saaRricxvo politikis ZiriTadi debulebebi
unda Seesabamebodes buRaltruli aRricxvis saerTaSoriso standartebis
(bass), finansuri angariSgebis saerTaSoriso standartebis (fass), agreTve
finansuri angariSgebis interpretaciis saerTaSoriso komitetis (fassik)
moTxovnebs.

maSasadame, sawarmos mier saaRricxvo politika SeirCeva imgvarad, rom
finansur angariSgebasSi warmodgenili informacia Seesabamebodes
standartebisa da interpretaciebis yvela moTxovnas. amave dros sawarmos
xelmZRvanelebs miaCniaT, rom maT mier SerCeuli saaRric Xvo politika
saukeTesod miesadageba sawarmos sagmianobis xasiaTs da srul warmodgenas
ugmnis informaciis momxmareblebs maT finansur Sedegebsa da mdgomareobaze.

magram Tu standartebiT raime konkretuli moTxovna ar arsebobs sameurneo
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movlenebisa da procesebis angariSgebaSi asaxvisaTvis, maSin SerCeuli
saaRricxvo politika unda uzrunvelyofdes imas, rom finansur angariSgebaSi
asaxuli informacia Seesabamebodes momxmarebelTa ekonomikuri
gadawyvetilebebis misaRebad saWiro moTxovnilebebs da lyos saimedo.
finansuri angariSgebis saimedobis uzrunvelsayofad informacia zustad,
obieqturad da samarTlianad unda asaxavdes sawarmos finansur mdgomareobas
da misi sagmianobis Sedegebs; iyos movlenebisa da operaciebis ekonomikuri
SinaarsiT maT samarTlebriv formaze aRmatebuli, neitraluri,
miukerZoebeli, drouli, windaxeduli da sruli yvela arsebiT aspeqtSi.

rogorc ukve aRiniSna, sawarmos saaRricxvo politikis SerCevaze

pasuxismgebloba ekisreba mis xelmZrvanels; magram saaRricxvo politikis

SemuSavebaSi monawileobas Rebuloben sawarmos safinanso -sabuRaltro da
iuridiuli samsaxurebi, agreTve sawarmos mier dagiraveb uli sakonsultac [0
da audituri firmebi.

saaRricxvo politika gulisxmobs ara mxolod aRricxvis warmoebis

wesebis, aramed buRaltruli aRricxvis meTodikis SerCevasac, risTvisac

aucilebelia bass -is  ZiriTadi daSvebebis, _ daricxvis meTodisa da
funqcionirebadi sawarmos meTodis, agreTve finansuri angariS gebis ZiriTadi
xarisxobrivi maxasiaTeblebis: Sesabamisobisa da samarTliani wardgenis
dacva.

sxvadasxva  periodebis  finansuri angariSgebis maCveneblebis

SedarebisaTvis saaRricxvo politika ucvleli unda iyos wlebis

ganmavlobaSi.
sawarmos saaRricxvo politika iTvaliswinebs aq tivebis,
valdebulebebis, kapitalis, Semosavlebisa da xarjebis aRiarebis, Sefa - sebis

da finansur angariSgebaSi asaxvis meTodebis gansazRvras.
imisaTvis, rom naTeli warmodgena gvqodes sawarmos saaRricxvo
politikis Sinaarssa da strugturaze ganvixiloT saaRricxvo politikis

nimusSi.
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saaRricxvo politika

(nimuSi)

Sps "nino~

brZaneba #17 15 aprili 20 X5 w.

Sps 'nino~ registrirebulia "'mewarmeTa Sesaxeb~ saqarTvelos kanonis
Sesabamisad.

saregistracio nomeri 031251501,

misamarTi: g. Thilisi, didi diRomi, farnavazis gamziri #5;

sagadasaxado saidentifikacio kodi 202825465;

Sps-s ZiriTad sagmianobas warmoadgens sursaTiT biTumad vaWroba.

Sps-s saaRricxvo politikis SemuSavebisas gamoyenebulia:
saqarTvelos kanoni ‘'mewarmeTa Sesaxeb~;
saqarTvelos kanoni "buRaltruli aRricxvisa da angariSgebis regulirebis
Sesaxeb~;

finansuri angariSgebis saerTaSoriso standartebi;

mocemuli saaricxvo politika mogmedebaSi Sedis 20 X5 wlis 1 maisidan
da gamoyenebuli igneba sawarmos funqcionirebis mTel periodSi.

saaRricxvo politika SeiZleba Seicvalos fass -is, bass -is an
interpretaciebis moTxovnebis Sesabamisad.

buRaltruli aRricxva xorcieldeba saqgarTvelos parlamentTan
arsebuli  buRaltruli  aRricxvis  standartebis  komisiis  mier
damtkicebuli angariSTa gegmis struqturis Sesabamisad sawarmos

Taviseburebebidan gamomdinare SemuSavebuli samuSao angariSTa gegmiT.
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buRaltruli aRricxva warmoebs kompiuteruli programis "orisis~
gamoyenebiT.
buRaltruli aRricxvis warmoebasa da finansuri angariSgebis

momzadebaze pasuxismgebelia sazogadoebis xelmZRvaneli.

sameurneo operaciebis aRricxva xorcieldeba daricxvis meTodiT.

1 ZiriTadi saSualebebis aRricxva

SeZenili ZiriTadi saSualebebi SemosavalSi aiReba TviTRirebulebiT
anu pirvandeli RirebulebiT;

ZiriTadi saSualebebi balansSi aisaxeba pirvandeli Rirebulebidan
cveTis da gaufasurebis zaralis Tanxis gamoklebiT;

ZiriTadi saSualebebis cveTis Tanxa gaiangariSeba wrfivi meTodiT,
TiToeuli dasaxelebis mixedviT;

ZiriTadi saSualebebis cveTadi Tanxa ganisazRvreba narCeni
Rirebulebis gareSe;

ZiriTadi saSualebebis sasargeblo momsaxurebis vada ganisazRvra:
Senobebis 25 wiliT, avtomanganebis _ 5wliT, xolo saofise aRWurvilobis
da kompiuteruli tegnikis _ 3 wliT;

200 laramde Rirebulebis SeZenili grZelvadiani aqtivebi miCneulia
mcirefasian sagnebad da aRiricxeba maragis saxiT;

ZiriTadi saSualebebis inventarizacia Catardeba weliwadSi erTxel

balansis Sedgenis TariRisaTvis.

1 sasagonlo -materialuri faseulobebis aRricxva
SeZenili  saqoneli  SemosavalSi aiReba  SeZenis  faqtiuri
TviTRirebulebiT;
sasagonlo -materialuri faseulobebi aRiricxeba mudmivi aRricxvis
meTodiT;
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sasaqgonlo -materialuri faseulobebis TviTRirebuleba ganisazRvreba
saSualo Sewonili Rirebulebis meTodiT;

sasagonlo -materialuri faseulobebi balansSi aisaxeba
TviTRirebulebasa da neto sarealizacio Rirebulebas Soris umciresi
TanxiT;

sasagonlo -materialuri faseulobebis inventarizacia Catardeba
kvartalSi erTxel;

sasawyobo aRricxva xorcieldeba kompiuteruli programa “orisiT~;

saqonlis sasawyobo aRricxva warmoebs sasagonlo nomenklaturis

(kodebis) da distributorebis mixedviT.

1 moTxovnebis aRricxva

moTxovnebi miwodebidan balansSi aisaxeba neto TanxiT anu saeWvo
moTxovnebis Tanxis gamoklebiT;

saeWvo moTxovnebis rezervis Tanxa ganisazRvreba saangariSgebo
periodis bolos naSTad darCenili moTxovnebidan analiziT da matriciT

uimedo valad aRiardeba eqvs TveSi daufaravi davalianeba da
Camoiwereba Segmnili  rezervidan.

angariSsworeba angariSvaldebul pirebTan warmoebs korporatiuli

baraTebiT; saavanso angariSis wardgena xdeba kviraSi erTxel.

1 sakuTari kapitalis aRricxva
sakuTari kapitali Sedgeba sawesdebo kapitalisa da gaunawilebeli
mogebisagan.
wminda mogebis ganawileba xdeba finansuri angariSgebis  Sps

partniorebis saerTo krebaze ganxilvis dros.

1 Sromis anazRaurebis aRricxva
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Sromis  anazRaureba  warmoebs  droiTi  sistemiT  SromiTi
kanonmdeblobisa da sawarmos mier damtkicebuli saStato ganakveTebis
Sesabamisad.

Svebulebis dReTa raodenoba ganisazRvros 24 samuSao dRiT, xolo

saSualo dRiuri xelfasi _ 30 kalendaruli dRis gaTvaliswinebiT.

1 fuladi saxsrebis aRricxva
akrZalulia naRdi angariSsworebiT operaciebis ganxorcieleba;
mogmedebs mcire salaros sistema;
mcire salaros erTTviani limiti ganisazRvreba 500 lariT;

saqveangariSod gadaecema ofis  -menejers.

1 mogebis gadasaxadis aRricxva
mogebis gadasaxadi gaiangariSeba kanonmdeblobis Sesabamisad.
1 finansuri angariSgeba
finansuri angariSgebis sruli paketi Sedgeba yovelTviurad

finansuri direqtoris pasuxismgeblobiT.

Sps ‘nino~ -s direqtori

2. cvlilebebi saaRricxvo politikasa da saaRricxvo SefasebebSi

sawarnos mier erTi da igive saaRricxvo politika unda gamoiyenebodes
yvela periodSi, raTa finansuri angariSgebis momxmareblebs mieceT sawarmos
sxvadasxva periodis angariSgebis Sedarebis SesaZlebloba. bass 8 -is Tanaxmad,

‘'sawarmom unda airCios saaRricxvo politika da ucvlelad gamoiyenos
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msgavsi sameurneo operaciebisaTvis, sxva movlenis an pirobebisaTvis, Tu
romelime standarti an interpretacia specialurad ar moiTxovs an nebas ar
rTavs, moxdes elementebis kategorizacia, romlebisTvisac sxvadasxva
politika SeiZleba misaRebi iyos. Tu standarti an interpretacia
specialurad moiTxovs an nebas rTavs, moxdes elementebis amgvari
kategorizacia, unda SeirCes Sesabamisi saaRricxvo politika da ucvlelad
iyos gamoyenebuli TiTouli kategoriisaTvis.~

magram zogierT SemTxvevaSi sawarmos mier SemuSavebulma saaRricxvo
polittkam  SeiZleba cvlilebebi ganicados. saaRricxvo politikis
cvlilebebi SeiZleba gamowveuli iyos ZiriTadad ori mizeziT:

ffass -is moTxovnebiT;

fnebayoflobiT.

maSasadame, sawarmos saaRricxvo politikis Secvla im SemTxvevaSi
SeuZlia, Tu misi cvlileba moiTxoveba standartis an interpretaciis mier;
an cvlileba gamoiwvevs sameurneo operaciebisa da movlenebis ufro saimedo
da Sesabamis wardgenas finansur angariSgebaSi.

Tu cnobili gaxdeba, rom sxvadasxva garemoebebis cvlilebis gamo
SerCeuli saaRricxvo politikiT muSaobis gagrZeleba ver uzrunvelyofs
finansuri angariSgebis Sesabamisobasa da saimedobas, maSin sawarmo cvlis
saaRricxvo politikas.

saaRricxvo politikis Secvlas maSin aqvs adgili roca icvleba
finansuri angariSgebis ama Tu im elementebis:

faRiarebis;
{Sefasebis; da

fwardgenis safuzZvlebi.
magaliTad, sawarmo sasagonlo -materialuri faseulobis Sefasebas

axdenda fifo meTodiT, amJamad marags afasebs saSualo Sewonili

Rirebulebis meTodiT;
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mcirefasiani grZelvadiani aqtivebi SeZenisTanave aRiardeboda xarjad,

axla isini kapitalizdeba da balansSi aRiardeba aqgtivad.

pirveli maTgani aris Sefasebis safuZvelis Secvla, xolo meore _
aRiarebisa da wardgenis Secvia da Sesabamisad, orive warmoadgens

saaRricxvo politikis cvlilebas.

saaRricxvo politikis cvlilebas ar warmoadgens axali finansuri
politikis SemoReba:
fTaxali finansuri politikis gamoyeneba sameurneo operaciebisaTvis, sxva
movlenis an  pirobebisaTvis, romelTa  ekonomikuri  Sinaarsi
gansxvavebulia manamde momxdari analogiuri mogmedebisagan;
flaxali finasuri politikis gamoyeneba sameurneo operaciebisaTvis, sxva

movlenis an pirobebisaTvis, romlebic agamde ar momxdara, an araarsebiTi

Iyo.

ismeba kiTxva: sad da rogor aisaxeba cvlilebebi saaRricxvo
politikaSi?

bass 8-is Sesabamisad, sawarmom saaRricxvo politikis iseTi cvlileba,
romelic gamowveulia standartis an interpretaciis Tavdapirveli danergviT,
unda aRiricxos Sesabamisi standartis an interpretaciis gardamavali
debulebebis Sesabamisad da amave dros sawarmom saaRricxvo politikis aseTi
cvlileba retrospeqtulad unda gamoiyenos, rodesac Sesabamisi standarti
an interpretacia ar Seicavs saTanado gardamaval debulebebs, an cvlileba
nebayoflobiTia.

bass 8 moiTxovs, rom cvlilebebi saaRricxvo politikaSi aisaxos
retrospeqtulad, aseve Secdomebis gasasworeblad Tanxebis gadaangariSebac
retrospeqtulad ganxorcieldes SesaZleblobis farglebSi, Tu fass -IT sxva

ram ar moiTxoveba.
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retrospeqtulad gamoyeneba aris axali saaRricxvo politikis imgvari
gamoyeneba operaciebis, sxva movlenebis da pirobebis mimarT, TiTqos es
politika yovelTvis gamoiyeneboda, xolo retrospeqgtulad gadaangariSeba
niSnavs finansuri angariSgebis elementebis Tanxebis aRiarebis, Sefasebebisa
da ganmartebebis gasworebas imgvarad, TiTgos wina periodSi Secdoma
arasodes daSvebula.
cvlilebebis retrospeqtulad asaxvisaTvis warmoebs:
1 Sesadarisi  informaciis gadaangariSeba axali  politikis
Sesabamisad, Tu arsebobs amis SesaZlebloba;
1 gaunawilebeli mogebis sawyisi naSTis koreqtireba sakuTari

kapitalis cvlilebebis angariSgebasSi.

magaliTi 1. saaRricxvo politikaSi cvlilebebis asaxva retrospeqtulad

sawarmo ramdenime wlis ganmavlobaSi manganaanadgars aRricxavda
gadafasebis modeliT. 20X8 wels sawarmom Secvala saaRricxvo politika _
gadavida TviTRirebulebis modelze . mimdinare wels mogebam dabegvramde
Seadgina 82,000 lari, xolo mogebis gadasaxadma - 6,500 lari.

gaTvlebiT, sawarmos danadgaris aRricxva Tavidanve rom ewarmoebina
TviTRirebulebis  modeliT, maSin dagrovili  cveTa 207  wlis
dasawyis is aTvis meti igneboda 10,000 lariT, xolo mogebis gadasaxadi
igneboda - 5,000 lari

damatebiTi informacia:

maCveneblebi 20X7 weli

gaunawilebeli mogebis sawyisi 500,000
naSTi

mogeba dabegvramde 80,000

mogebis gadasaxdi (9.600)

wminda mogeba 70,400
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warmovadginoT:
1) mogebisa da zaralis angariSgeba saaRricxvo politikaSi cvlilebebis
gaTvaliswinebiT retrospeqtulad;

2) amonaridi sakuTari kapitalis cvlilebebis angariSgebidan.

1) retrospeqtulad koreqtirebuli mogebisa da zaralis angariSgebas

Semdegi saxe egneba:

cxrili 1.
Bmogebisa da zaralis angariSgeba _ koreqtireba retrospeqtulad
(lari)

maCveneblebi 20X 7 weli 20X 8 weli

(koreqti -

rebuli)
mogeba dabegvramde 80000 82000
cveTis xarjebi (10000) -
dasabegri mogeba 70000 82000
mogebis gadasaxdi (5,@00) (6,5M)
wminda mogeba 65,0 75,50

2) miRebuli Sedegis gaTvaliswinebiT warmovadginoT amonaridi

sakuTar kapitalSi cvlilebebis angariSgebidan.

cxrili 2.

amonaridi sakuTari kapitalis cvlilebebis angariSgebidan

_ koreqgtireba retrospeqtulad

(lari)
maCveneblebi 20X7 w. 20X8 w.
gaunawilebeli mogebis sawyisi naSTi 500000 565,000
mimdinare wlis mogeba 65,M0 75,500
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gaunawilebeli mogebis saboloo naSTi 565,000 640,500

zogjer SeuZlebelia saaRricxvo politikis cvlilebis Sedegis
gavlenis gansazRvra wina periodebis wardgenil informaciaze, maSin sawarmom
axali saaRricxvo politika unda gamoiyenos aqtivebis da valdebulebebis
sabalanso  RirebulebisaTvis, romelic wardgenilia  saangariSgebo
periodTagan yvelaze adreulis dasawyisisaTvis, roca cvlilebis gakeTeba
retrospeqtulad SesaZlebelia. amasTanave Sesworebebi unda gakeTdes
mocemuli  periodis sakuTari kapitalis gavlenas daqvemdebarebuli yvela
komponentis naSTSi. rogorc wesi, yvela Kkor egtireba gavlenas axdens
gaunawilebel mogebaze.

mocemul magaliTSi, saaRricxvo politikis cvlilebebis agregirebuli
Sedegi aris - gaunawilebebli mogebis Semcireba 5,400 lariT. es gamowveulia

SemdegiT (lari):

cveTis zrda amcirebs mogebas (10,000)

mogebis gadasaxadis Semcireba zrdis mogebas

(5,000- 9,600) 4,600
gaunawilebeli mogebis sawyisi naSTis 5,400

koreqtireba

rodesac SeuZlebelia axali saaRricxvo politikis retrospeqtulad
gamoyeneba, radgan sawarmo ver adgens wina periodebisaTvis gamoyenebuli
saaRricxvo politikiT miRebul agrerirebul efeqts, maSin sawarmom unda
Secvalos Sesadarisi informacia wardgenil saangariSgeb 0 periodTagan
yvelaze adreulidan moyolebuli, e.i. cvlilebebi nacvlad retrospeqtulisa,
unda aisaxos perspedtiulad.

zemoT ganxiluli magaliTis monacemebis gamoyenebiT movaxdinoT
saRricxvo  politikaSi cvlilebebis perspeqtiulad asaxva finansur

angariSgebaSi.
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amonaridi mogebisa da zaralis

koreqtireba perspeqtiulad

cxrili 3

angariSgebidan

amonaridi sakuTari kapitalis cvlilebis angariSgebidan _

koreqtireba perspeqtiulad

(lari )
maCveneblebi 20X7 weli 20X8 wel
(arakoreqti -
rebuli)
mogeba dabegvramde 80,000 82000
mogebis gadasaxdi (9.600) (6,.5M)
wminda mogeba 70,400 75,500
cxrili 4

(lart)
maCveneblebi 20X 7 weli 20X 8 weli
(arakoreqti - | (koreqtire -
rebuli) buli)
gaunawilebeli mogebis sawyisi naSTi 500,000 570,900
cvlilebebi saaRricxvo politikaSi (5.400)
mimdinare wlis mogeba 70,400 75,500
gaunawilebeli mogebis saboloo naSTi 570,400 640,500

rogorc gaangariSebebidan Cans, saaRricxvo politikaSi cvlilebebis

retrospeqtulad asaxvis SemTxvevaSi gaunawilebeli mogebis saboloo naSTi

2018 wels erTi da
finansuri

Sefasebebi.

igivea, xolo mogeba _ gansxvavebuli.

angariSgebis

rogorc cnobilia

momzadebisaTvis

, Samewarmeo sagmianobas axasiaTebs garkveuli

gamoiyeneba

saaRricxvo

ganusazRvrelobebi da movlenebis cvalebadoba, ris gamoc SeuZlebelia
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finansuri angariSgebis zogierTi muxlis zusti gaangariSeba. amitom am
muxlebis Sefaseba warmoebs miaxloebiT, romelic eyrdnoba uaxloes
xelmisawvdom da saimedo informacias. momavalSi garemoebebis Secvlis
safuZvelze SesaZlebelia saWiro gaxdes Sefasebebis gadas injva da Sesworeba
axali informaciisa da gamocdilebis gaTvaliswinebiT.

bass 8-is Sesabamisad, saaRricxvo Sefasebis cvlileba es aris aqtivis
an valdebulebis sabalanso Rirebulebis Sesworeba, an aqtivis perioduli
gamoyenebis Tanxa, romelic gamomdinareobs misi mimdinare statusidan an
agtivebTan da valdebulebebTan dakavSirebuli momavali ekonomikuri
sargeblis an valdebulebebis Sefasebidan.

saaRricxvo  Sefasebebis  cvlilebis  magaliTebia:  cvlilebebi
grZelvadiani aqtivebis sasargeblo momsaxurebis vadebSi, cveTis daricxvis
meTodebSi, sagarantio momsaxurebis valdebulebebSi da sxva.

magaliTad, sawarmo mangana -danadgarebis cveTis dasaricxavad iyenebda
Semcirebadi naSTis meTods 25%  -iani ganakveTiT. SemdegSi Semcirebadi naSTis
meTodis nacvlad daiwyo wrfivi cveTis meTodis gamoyeneba, xolo sasargeblo
momsaxurebis vada ganisazRvra xuTi wili T.

rodesac sawarmo cvlis Sefasebis safuZvels, magaliTad, marags
nacvlad saSualo Sewonili Rirebulebis meTodisa, afasebs fifo meTodiT, _

es aris saaRricxvo politikis Secvla da ara saaRricxvo Sefasebisa.

zogjer Znelia erTmaneTisagan gaimijnos saaRricxvo politikasa da
saaRricxvo SefasebaSi momxdari cvlilebebi, maSin aseTi cvlileba
ganxilul unda ignes, rogorc cvlileba saaRricxvo SefasebaSi.

bass 8 moiTxos, rom saaRricxvo SefasebaSi momxdari cvlilebebis
Sedegi aisaxos perspeqtiulad Im saangariSgebo periodis mogebasa da
zaralSi, romelSic moxda cvlileba.

aRniSnuli SemTxvevis garda, saaRricxvo Sefasebis cvlileba aRiardeba
balansis (aqtivebis, valdebulebis an sakuTari kapitalis) muxlebis

sabalanso RirebulebaSi im odenobiT, ra odenobiTac igi cvlilebas iwvevs
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agtivebsa da valdebulebebSi an zemogmedebs sakuTari kapitalis muxlze im

periodSi, rodesac cvlileba moxda.

zemoT aRniSnulidan gamomdinare, saaRricxvo Sefasebis cvlilebam
SeiZleba gavlena moaxdinos mxolod mimdinare periodis wminda mogeba -
zaralze an rogorc mimdinare, ise momavali saangariSgebo periodis mogeba -
zaralze. ase magaliTad , uimedo valebis SefasebaSi momxdari cvlileba
gavlenas axdens mimdinare periodis mogeba -zaralze da aRiardeba mocemul
periodSi. magram Tu cvlileba xdeba grZelvadiani cveTadi agtivebis SesaZlo
ekonomikuri sargeblis xasiaTis an aqtivebis sasargeblo momsaxureb is vadis
SefasebaSi, maSin igi gavlenas axdens rogorc mimdinare periodis cveTis
xarjze, ise agtivebis sasargeblo momsaxurebis darCenili vadis yovel
momdevno saangariSgebo periodze. orive SemTxvevaSi, im cvlilebebis Sedegi,
romlebic dakavSirebulia mimdinare saangariSgebo periodTan, aRiardeba
mimdinare periodis Semosavlebis an xarjis saxiT. magram Tu cvlilebebis
Sedegebi gavlenas axdens momaval saangariSgebo periodebze, maSin isini
aRiardeba momaval saangariSgebo periodebSi isev Semosavlebisa da xarjebis

saxi T.

magaliTi 2. saaRricxvo SefasebebSi cvlilebebis asaxva perspeqtiulad

sawarmo wina wlebSi debitoruli davalianebis rezervs gmnida wlis
bolos arsebuli naSTis mixedviT . Ddebitoruli davalianebis  saboloo  naSTi
Seadgens 57,000 lars . mimdinare saangariSgebo wels miRebul igna
gadawyvetileba rezervis  sididis gazrd is Sesaxeb da Sefasda 2,280lar ad,
xolo saeWvovalebis rezervis sawyisi naSTi Seadgens 1,000lars

gansazRvroT mimdinare wlis bolos saeWvo valebis xarjisa da neto

debitoruli davalianebis Tanxa.
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vinaidan sawarmo wina wlebSic gmnida saeWvo valebis rezervs, xolo
mimdinare wels moaxdina misi sididis Secvla, amitom adgili aqvs cvlilebas
SefasebaSi da ara saaRricxvo politikaSi.

aRniSnuli faqti unda aisaxos mxolod mimdinare wlis angariSgebasSi.

kerZod, mogebisa da zaralis angariSgebaSi Sesatani xarjis sidide
gaiangariSeba Semdegnairad: radgan miRebuli Tanxa metia rezervis sawyis
naSTze, adgili aqvs xarjebs 1,280 laris (2,280 t 1,000) odenobiT.

balansSi debitoruli davalianeba aisaxeba:

(lari)

debitoruli davalianeba 57000
minus: saeWvo valebis rezerv i (2.280)
neto debitoruli davalianeba 54720

3. Secdomebis koreqtireba

finansuri angariSgeba, rogorc wesi, unda momzaddes bass -isa da fass
is moTxovnebis Sesabamisad. masSi asaxuli informacia sasargeblo da saimedo
unda iyos, raTa mis momxmareblebs SesaZlebloba hgqondeT miiRon saTanado
ekonomikuri gadawyvetileba. finansur angar iISgebaSi asaxuli informacia
saimedo igneba maSin, Tu igi ar Seicavs arsebiT Secdomebs. ramdenadac
finansuri angariSgeba asaxavs gasuli periodis informacias, amitom masSi
aRmoCenili Secdomebi cnobilia rogorc wina periodis Secdomebi.

bass 8-is Sesabamisad, wina periodis Secdomebi aris sawarmos finansur
angariSgebaSi daSvebuli uzustoba an elementebis gamotoveba, romelic
warmoigmna erTi an ramdenime periodis win imis gamo, rom ver igna an
arasworad igna gamoyenebuli saimedo informacia. e s Secdomebi moicavs:
1 maTematikuri Secdomebis Sedegebs;
1 saaRricxvo politikis gamoyenebaSi daSvebul Secdomebs;
1 faqtebis uyuradRebod datovebis an araswori interpretaciis

SemTxvevebs; da

i TaRliTobis SemTxvevebs.
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finansuri angariSgebis momzadebisas aRmoCenili Secdomebi unda
gaswordes. bass 8 Secdomebis gasasworeblad moiTxovs imave meTodebis
gamoyenebas, rac saaRricxvo politikis cvlilebisas. mimdinare periodis
Secdomebi, romlebic imave periodSi gamovlindeba, unda ga swordes finansuri
angariSgebis damtkicebamde. rac Seexeba wina periodis Secdomebs, is unda
gaswordes retrospeqtulad gadaangariSebis gziT.
bass 8 moTxovniT, sawarmom  retrospeqgtulad unda Seasworos wina
saangariSgebo periodis arsebiTi Secdomebi . es Semdegnairad unda
ganxorcieldes:
T im wardgenili saangariSgebo periodis Sesadarisi informaciis
gadaangariSebiT, romelSic daSvebul igna Secdoma; an
1 yvelaze adreuli saangariSgebo periodis aqtivebis, valdebulebebisa
da sakuTari kapitalis sawyisi naSTebis gadaangariSebiT, Tu Secdoma
daSvebul igna wardgenil saangariSgebo periodTagan yvelaze wina

periodamde

agve unda aRiniSnos, rom im Secdomebis gasworeba, romlebic
gamowveulia arasaTanadod SerCeuli saaRricxvo politikiT, ar SeiZleba
gamoyenebuli saRricxvo politikis ganmartebiT, finansuri angariSgebis
SeniSvnebis an sxva ganmartebiTi masalis saSualebiT (bass 1, p. 18).

rodesac SeuZlebelia konkretul periodze misakuTvnebeli gavlenis
gansazRvra, an Secdomis kumulaciuri gavlenis dadgena, maSin sawarmom unda
gadaiangariSos aqtivebis, valdebulebebisa da sakuTari kapitalis sawyisi
naSTebi pirvelive saangariSgebo periodisaTvis T iTqos Secdoma arasodes
yofila daSvebuli. am gziT koreqtirebuli gaunawilebeli mogebis sawyisi

naSTi unda aisaxos sakuTari kapitalis cvlilebebis angariSgebasSi.

magaliTi 3. Secdoma _ procentis kapitalizeba
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sawarmom mimdinare 20X7 wels finansuri angariSgebis momzadebisas
aRmoaCina wina wlis Secdoma. sawarmom wina wels bankis sesxiT SeiZina
kompiuterebi, razedac gadasaxdeli iyo saprocento Tanxa 500 laris
odenobiT. aRniSnuli Tanxa CarTul igna kompiuterebis TviTRirebulebaSi. am
Secdo mis Sedegad cveTa iyo gazrdili 100 lariT.

sawarmos sagmianobis zogierTi monacemi aseTia:

cxrili 5

(larf)
maCveneblebi 20X7 w. | 20X8 w.
saoperacio mogeba 50000 53000
saprocento xarjebi 500 400
mogebis gadasaxadi, rodesac:
mogeba moicavs Secdomas 6,000 -
mogeba ar moicavs Secdomas 5,950 6,310
gaunawilebeli mogebis sawyisi naSTi 200000 -

warmovadginoT retrospeqtulad koreqtirebuli finansuri angariSgeba.

imis gamo, rom kompiuterebi ar warmoadgens gansakuTrebul agtivs, masze
gadaxdili  procentis Tanxa ar unda CarTuliyo kompiuterebis
TviTRirebulebaSi. Ggadasaxdeli procenti aRiarebuli unda vyofiliyo
arasaoperacio xarjad. am Secdomam gamoiwvia cveTis daricxva k ompiuterebis
gazrdili Rirebulebidan.

movaxdinoT am Secdomebis koreqtireba da warmovadginoT Sesworebuli

finansuri angariSgeba.
cxrili 6

amonaridi mogebisa da zaralis angariSgebidan _ koreqtireba

reprospeqtulad
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(lari)

maCveneblebi 20X 7 weli 20X 8 weli
(koreqtirebuli )
saoperacio mogeba 50000 53000
cveTis koreqtireba 100 _
saprocento xatrji 500 400
dasabegri mogeba 49,600 52600
mogebis gadasaxadi (5,950) (6,30)
wminda mogeba 43,650 46,290
cxrili 7
amonaridi sakuTari kapitalis cvlilebebis angariSgebidan _
koreqtireba reprospeqtulad
(lart)
maCveneblebi 20X7 w. 20X8 w.
(koreqtirebuli )
gaunawilebeli mogebis sawyisi naSTi 200000 243,650
mimdinare wlis mogeba 43,650 46,290
gaunawilebeli mogebis saboloo naSTi 243,650 289,940

rogorc Cans, koregtireba gaukeTda im wlis maCveneblebs, roca moxda

Secdoma da Semdegi wlis maCveneblebsac.

im SemTxvevaSi, rodesac mimdinare  saangariSgebo periodSi SeuZlebelia

wina saangariSgebo periodze Secdomis kumulaciuri gavlenis gansazRuvra,

sawarmom unda moaxdinos Sesadarisi informaciis gadaangariSeba Secdomis

perspeqtiulad gasworebisaTvis pirvelive SesaZlebeli TariRidan.

wina saangariSgebo periodis Secdomebis Sesworebis Tanxa

periodis finansur angariSgebaSi __ sakuTari

angariSgebaSi , rodesac aRmoCenil igna Secdoma.
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Secdomis agregirebuli SedegiT koreqtirdeba gaunawilebeli mogebis

naSTi - Semcirdeba 350 lariT, rac warmoigmna SemdegiT:

saprocento xrjis aRiarebiT mcirdeba mogeba (500)
zedmetad daricxuli cveTis xarjis 100
koreqtirebiT izrdeba mogeba

Secdomebis koreqtirebis Sedegad izrdeba

mogebis gadasaxadi da  mcirdeba mogeba (6,000 -

5,950) (50)
gaunawilebeli mogebis sawyisi naSTis (350)
koreqtireba

simartivisaTvis visargeblod zemoT ganxiluli magaliTis monacemebiT

da warmovadginoT perspeqtiulad koreqtirebuli finansuri angariSgeba.

cxrili 8
amonaridi mogebisa da zaralis angariSgebidan _ koreqtireba
perspeqtiulad
(lari)
maCveneblebi 20X7 w. 20X8 w.
(SecdomiT )
saoperacio mogeba 50000 53000
saprocento xatrji _ (400)
dasabegri mogeba 50000 52,®0
mogebis gadasaxadi 6.000 (6,3D)
wminda mogeba 44,00 46,290
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cxrili 9

amonaridi sakuTari kapitalis cvlilebebis angariSgebidan

(lari)
maCveneblebi 20X7 w. 20X8 w.
(SecdomiT ) | (koreqtirebuli )
gaunawilebeli mogebis sawyisi naSTi 200000 244,@0
Secdomis koreqtireba (350)
mimdinare wlis mogeba 44,M0 46,290
gaunawilebeli mogebis saboloo naSTi 244,@0 289,940
Secdomebis koreqtirebis orive SemTxvevaSi, rogorc retrospeqtulad,
ise perspeqtiulad, gaunawilebeli mogebis saboloo naSTi 20 X8 wels erTi
da igivea, xolo mogeba wlebis mixedviT __gansxvavebuli.
4. ganmartebiTi SeniSvnebi
finansuri angariSgebis erT -erT mniSvnelovan komponents warmoadgens
ganmartebiTi SeniSvnebi, sadac ganxiluli unda ignes yvela mniSvnelovani
saaRricxvo politika da sxva ganmartebiTi informacia.
ganmartebiTi SeniSvnebi unda moicavdes damatebiT informacias, sadac

aisaxeba finansur angariSgebaSi warmodgenili muxlebis sityvieri da
detaluri daxasiaTeba, agreTve informacia im muxlebis Sesaxeb, romlebic ar
akmayofileben finansur angariSgebaSi aRiarebis kriteriumebs.

bass 1-is ‘finansuri angariSgebis wardgena~ Tanaxmad, finansuri
angariSgebis ganmartebiT SeniSvnebSi unda aisaxos:

1 informacia finansuri angariSgebis momzadebis safuZvlebisa da

sawarmos mier gamoyenebuli saaRricxvo politikis Sesaxeb;

7 fass -is moTxovnebiT gaTvaliswinebuli ganmartebiTi informacia,

romelic finansur angariSgebaSi sxvagan asaxuli ar aris;
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1 damatebiTi informacia, romelic uSualod finansur angariSgebasSi ar
aris asaxuli, magram aucilebelia sawarmos finansuri angariSgebis

romelime elementis gasagebad.

maSasadame, imisTvis rom finansuri angariSgebis ganmartebiT SeiSvnebSi
warmodgenili informacia daexmaros momxmareblebs finansuri angariSgebis
aRgmasa da sxva sawarmoTa finansur angariSgebebTan SedarebaSi, saWiroa
mieTiTos, rom angariSgeba momzadebulia fass -Is moTxovnebis Sesabamisad da
rom, ganmartebiT SeniSvnebSi gakeTebulia angariSgebis momzadebisas
gamoyenebuli mniSvnelovani saaRricxvo politikis mimoxilva.

sxva informaciasTan erTad ganmartebiT SniSvnebSi unda aisaxos:

1. saaRricxvo politikaSi momxdari cvlilebebi;

2. cvlilebebi saaRricxvo SefasebebSi;

3. wina saangariSgebo periodis Secdomebi.

saaRricxvo politikis mniSvnelovani principebis mokle mimoxilvaSi
sawarmom unda axsnas Semdegi ZiriTadi informacia: finansuri angariSgebis
momzadebis procesSi gamoyenebuli Sefasebis safuZviebi da TiToeuli
specifikuri saaRricxvo politika, romelic aucilebelia finansuri
angariSgebis sworad gagebisaTvis.

rodesac pirvelad xdeba ama Tu im standartis an interpretaciis
SemoReba da igi gavlenas axdens mimdinare an romelime wina saangariSgebo
periodze (Tu SeuZlebeli araa koregtirebis Tanxis gansazRvra), an gavlena
gavrceldeba momaval saangariSgebo periodze, maSi n sawarmom bass 8-is
Sesabamisad ganmartebiT SeniSvnebSi unda asaxos:
i standartis an interpretaciis saxelwodeba, romelic pirvelad

gamoiyeneba;
1 saaRricxvo politikis cvlilebis xasiaTi;

1 gamoyenebuli gardamavali debulebebis aRwera;
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1 im gardamavali debulebebis aRwera, romlebic gavlenas axdenen momaval
saangariSgebo periodebze;

1 mimdinare saangariSgebo periodisaTvis da wardgenili wina saangariSgebo
periodisaTvis koregtirebis Tanxa finansuri angariSgebis im muxlebisaTvis,
romlebzec gavlenas axdens saaRricxvo politikis cvlileba;

1 koreqtirebis Tanxa, Tu es SesaZlebelia, wardgenil saangariSgebo

periodamde arsebuli periodebisaTvis da

1 garemoebebi, romlebmac gamoiwvia iseTi viTareba, rom SeuZlebeli gaxda

retrospeqtuli gamoyeneba wina saangariSgebo periodisaTvis an wardgenil

saangariSgebo periodamde arsebuli periodebisaTvis da imis aRwera, Tu

rogor da rodidan gamoiyeneba saaRricxvo politikis cvlileba.

rogorc cnobilia, saaRricxvo politikaSi  SeiZleba moxdes

nabayoflobiTi cvlileba, romelic gavlenas axdens mimdinare an romelime

wina saangariSgebo periodze, garda im SemTxvevisa, rodesac SeuZlebelia
koreqtirebis Tanxis gansazRvra, an gavlena vrceldeba momaval saangariSgebo

periodze, sawarmom ganmartebiT SeniSvnebSi unda asaxos:
1 saaRricxvo politikis cvlilebis xasiaTi;

1 mizezebi, ris gamoc axali saaRricxvo politikis gamoyeneba ufro

saimedo da Sesabamis informacias iZleva;

1 koreqtirebis Tanxa finansuri angariSgebis im muxlebisaTvis,

romlebzec gavlenas axdens saaRricxvo politikis cvlileba;

1 garemoebebi, romlis gamoc SeuZlebeli gaxda retrospeqtuli gamoyeneba

wina saangariSgebo periodisaTvis an wardgenil saangariSgebo

periodebamde arsebuli periodebisaTvis da aRwera imisa, Tu rogor da

rodidan gamoiyeneba cvlilebebi saaRricxvo politikaSi.

ganmartebiT SeniSvnebSi sawarmom unda gaaSuqos informacia

gadawyvetilebebis Sesaxeb, romelic xelmZRvanelobam miiRo saaRricxvo
politikis gamoyenebis procesSi da romelic gavlenas axdens finansur

angariSgebaSi asaxul Tanxebze.
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ganmartebiT SeniSvnebSi informaciis wardgenis detalizaciis xarisxi
ganisazRvreba fass -iT, agreTve Sesabamisi obieqgtebis sididiT, xasiaTiT da
funqcionaluri daniSnulebiT.
sawarmos sagmianobis finansuri Sedegebisa da finansuri mdgomareobis
Sesaxeb sruli informaciis misaRebad sakmarisi araa is informacia, romelic
balansSi an mogebisa da zaralis angariSgebaSia asaxuli. amitom saWiroa
agtivebis (ZiriTadi saSualebebis, sasaqonlo -materialuri faseulobebis,
moTxovnebis), sakuTari Kkapitalis, valdebulebebis, Semosavlebisa da
xarjebis amsaxveli muxlebis detaluri aRwera.
sawarmom finansuri angariSgebis elementebi, gansakuTrebiT sabalanso
muxlebi, unda daajgufos sawarmos sagmianobisaTvis Sesaferisi formiT.
ganmartebebi, romelsac gvTavazobs bass 1 “finansuri angariSgebis wardgena~,
gansxvavebulia TiToeuli muxlisaTvis. ase ma galiTad:
1 ZiriTadi saSualebebi unda dajgufdes bass 16 -Si ZiriTadi
saSualebebi~ mocemuli klasifikaciis mixedviT;
1 moTxovnebi iyofa: savaWro, dakavSirebuli mxareebisagan misaReb
moTxovnebad, gadaxdil avansebad da sxva Tanxebad;
1 sasaqonlo -materialuri faseulobebis qvejgufebad dayofa xdeba bass
2-is ‘sasaqonlo  -materialuri faseulobebi~ mixedviT: saqoneli, sawarmoo
maragi, nedleuli, daumTavrebeli warmoeba da mza produqcia;
1 anaricxebi iyofa momuSaveTa gasamrjeloebis anaricxebad da sxva
muxlebad; da
1 sakuTari kapitali da rezervebi iyofa sxvadasxva klasebad, rogoricaa
saaqcio kapitalis anazRaurebuli nawili, saemisio kapitali da rezervebi.
rogorc aRiniSna, ganmartebiT SeniSvnebSi unda aisaxos finansuri
angariSgebis elementebis Sesaxeb informaciis ganmartebebi, magram yvela
maTganis ganxilva didi moculobis gamo mizanSeuwonlad migvaCnia, amitom
ganvixiloT zogierTi jgufis asaxva ganmartebiT Sen iISvnebSi.
finansuri angariSgebis ganmartebiT SeniSvnebSi bass 16 -is mixedviT

ZiriTadi saSualebebis yoveli jgufisaTvis unda aisaxos Semdegi informacia:
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a) mTliani sabalanso Rirebulebis gansazRvrisas gamoyenebuli Sefasebis

safuzveli;

b) gamoyenebuli cveTis daricxvis meTodebi;

g) aqgtivebis sasargeblo momsaxurebis vada, an gamoyenebuli cveTis normebi;

d) mTliani sbalanso Rirebuleba da dagrovili cveTa (dagrovili

gaufasurebis zaralTan erTad) periodis dasawyisSi da bolos;

e) periodis sawyisi da saboloo sabalanso Rirebulebis Sejereba, sadac

naCvenebi igneba:

T
T

Semosvla,;

aqtivebi, romlebic klasificirebulia, rogorc gasayidad gamiznuli,

an CarTulia gasayidad gamiznulad klasificirebul gamsviel
jgufSi fass 5 -is Sesabamisad da sxva gasavlebi;

SeZena sawarmoTa gaerTianebis gziT;

Rirebulebis mateba an kleba periodis ganmaviobaSi gadafasebis
Sedegad;

mogebaSi an zaralSi aRiarebuli gaufasurebis zarali bass 36
Tanaxmad,

mogebaSi an zaralSi aRiarebuli gaufasurebis zaralis gaugmeba bass

36-is Tanaxmad;

cveTa;

wminda sakurso sxvaobebi, warmoSobili samuSao valutidan

gansxvavebul warsadgen valutaSi gadayvanis Sedegad, sawarmos

sagareo operaciebis warsadgen valutaSi gadaangariSebis CaTvliT; da
sxva cvlilebebi.
rac Seexeba sasaqonlo -materialur faseulobebs bass 2

ganmartebiT SeniSvnebSi asaxuli unda ignes:

materialuri  faseulobebis mimarT gamoyenebuli saaRricxvo

politika, m.S. TviTRirebulebis gaangariSebis formula;

sasaqgonlo -materialuri faseulobebis mTliani sabalanso Tanxa da

sabalanso Tanxebi saklasifikacio jgufebis mixedviT;
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1 sasaqonlo -materialuri faseulobebis TviTRirebuleba, romelic
asaxulia realizaciis danaxarjebiT ~ Semcirebuli  realuri
RirebulebiT;

1 mocemuli periodis xarjad aRiarebuli sasaqonlo -materialuri
faseulobebis TviTRirebuleba;

1 periodis ganmavlobaSi xarjebSi asaxuli materialuri faseulobebis

Camoweris nebismieri cvlilebis Tanxa;

1 nebismieri Camofasebis ukugatarebis Tanxa, romelic aRiarebulia
rogorc xarjad aRiarebuli materialuri faseulobebis Tanxis
Semcireba,;

1 im garemoebebis da sameurneo movlenebis aRwera, romlebmac
gamoiwvies materialuri ~ faseulobebis =~ Camofasebis  Tanxis

ukugatareba;

1 giraos saxiT valdebulebebis dasafaravad gacemuli materialuri

faseulobebis sabalanso Rirebuleba.

rogorc cnobilia, Semosavlebi da xarjebi mogebisa da zaralis
angariSgebaSi aisaxeba, romelic ori formatiT dgeba: pirveli, xarjebis
ekonomikuri  Sinaarsis mixedviT dajgufebiT; meore, fungciebis mixedviT
xarjebis klasifikaciis Sesabamisad. Tu sawarmo iyenebs meore formats, maSin
ganmartebiT SeniSvnebSi unda aixsnas damatebiTi informacia xarjebis
ekonomikuri Sinaarsis mixedviT, m.S. cveTisa da amortizaciis da momuSaveTa
gasamrjeloebis xarji. aseve unda gaiSifros Semosavlebisa da xarjebis
arsebiTi muxlebis Sinaa rsi da Tanxa.

sawarmom ganmartebiT SeniSvnebSi unda asaxos:

1 finansuri angariSgebis gamosaqveyneblad xelmoweramde
SeTavazebuli an gamocxadebuli dividendebis odenoba, romelic
saangariSgebo periodSi jer kidev ar iyo aRiarebuli rogorc
mesakuTreebze gasanawilebeli Tanxebi da Sesabamisi Semosavali erT

agciaze;
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1 yvela aRiarebuli kumulaciuri privilegiuri dividendis odenoba;

agreTve:

91 pirobiTi valdebulebebi (bass 37) da auRiarebeli saxelSekrulebo
valdebulebebi;

1 informacia dadebiTi da uaryofiTi sakurso sxvaobebis Sesaxeb (Tu
sawarmo iyenebs ucxour valutas);

1 informacia mogebis gadasaxadis, m.S. gadavadebuli sagadasaxado
valdebulebebisa da aqtivebis Sesaxeb;

1 arafinansuri Sinaarsis ganmartebebi, rogoricaa sawarmos finansuri

riskis marTvis miznebi da politika (fass 7) da sxva.

finansuri angariSgebis momxmareblebs unda hqgondeT informacia
angariSgebis elementebis Sefasebis bazis Sesaxeb. amisaTvis sawarmom
saaRricxvo politikis mimoxilvaSi an ganmartebiT SeniSvnebSi unda gaaSuqgos
saaRricxvo SefasebebTan dakavSirebuli informacia. es aris saaRricxvo
SefasebebSi momxdari iseTi cvlilebebis Sinaarsis da moculobis asaxva,
romelic arsebiT gavlenas axdes mimdinare periodze an mosalodnelia, rom
moaxdens momaval saangariSgebo periodebze. Tu SeuZlebelia momaval
saangariSgebo periodebze am cvl ilebis gavlenis gansazRvra, maSin misi
asaxva ganmartebiT SeniSvnebSi ar xdeba; magram Tu saaRricxvo politikis
cvlilebis gavlenis sididis asaxva momaval saangariSgebo periodebze ar
xdeba misi Sefasebis SeuZleblobis gamo, maSin sawarmom ganmartebiT
SeniSvnebSi unda asaxos Tavad es faqti.
ganmartebiT SeniSvnebSi unda aisaxos saaRricxvo Sefasebebis Sinaarsi
da Sedegi. ase magaliTad, ZiriTadi saSualebebis Sefasebaze gavlenas axdens
iseTi cvlilebebi, rogoricaa:
1 narCeni Rirebuleba;
1 demontaldisa da adgiimdebareobis aRdgenis xarjebi;
1 sasargeblo momsaxurebis vada;
1

cveTis daricxvis meTodi.
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aseve, ZiriTadi saSualebebis Sefaseba icvleba maTi gadafasebisas, amitom
ganmartebiT SeniSvnebSi unda aisaxos:

1 gadafasebis TariRi;

1 mowveuli iyo Tu ara damoukidebeli Semfasebeli;

1 realuri Rirebulebis gansazRvraSi gamoyenebuli meTodebi da
mniSvnelovani daSvebebi;

1 sidide, romliTac erTeulis realuri Rirebuleba gansazRvruli iyo

agtiur bazarze fasebTan pirdapir kavSirSi, an gaSlili xelis manZilis
principiT Sesrulebuli ukanaskneli sabazro operaciebidan;

1 ZiriTadi saSualebebis yoveli gadafasebuli jgufisaTvis sabalanso
Rirebuleba, romelic aRiardeboda finansur angariSgebaSi, Tu isini
aisaxeboda TviTRirebulebis modeliT;

1 gadafasebiT miRebuli nameti, rogorc periodSi momxdari cvlilebis
maCvenebeli da aqcionerebze am rezervis naSTis ganawilebis nebismieri
SezRudva.

ganmartebiT SeniSvnebSi ZiriTad saSualebebTan mimarTebaSi aucilebelia
agreTve Semdegi informaciis gaxsna:

1 droebiT gamouyenebeli ZiriTadi saSualebebis sabalanso Rirebuleba;

{1 srulad amortizebuli im ZiriTadi saSualebebis mTliani sabalanso
Rirebuleba, romelTa gamoyeneba isev grZeldeba,;

1 ZiriTadi saSualebebis sabalanso Rirebuleba, romelic gamosulia
agtiuri moxmarebidan da kvalificirebuli ar aris rogorc gasayidad
gamiznuli fass 5 -is Sesabamisad,;

1 TviTRirebulebis modelis gamoyenebisas ZiriTadi saSualebebis
realuri Rirebuleba, roca igi arsebiTad gansxvavdeba sabalanso

Rirebulebisgan.

bass 8-is moTxovniT, ganmartebiT SeniSvnebSi wina saangariSgebo

periodis SecdomebTan dakavSirebiT sawarmom unda asaxos Semdegi:

1 wina saangariSgebo periodis Secdomis xasiaTi;
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1 TiToeuli wina saangariSgebo  periodisaTvis, SesaZleblobis
farglebSi, Sesworebis Tanxis moculoba finansuri angariSgebis Sesabamisi
muxlisaTvis;
1 Sesworebis Tanxa wardgenil wina saangariSgebo periodTagan yvelaze
adreulis dasawyisisaTvis da
1 Tu konkretuli wina saangariSgebo periodisaTvis SeuZlebelia
retrospeqtulad gadaangariSeba, garemoebebi, romlebmac gamoiwvia am
pirobis arseboba; agreTve imis aRwera, Tu rogor da rodidan moxda
Secdomis gasworeba.
sawarmos ganmartebiTi SeniSvnebi SeuZlia warmoadginos teqstis an
cxrilebis saxiT.
da bolos, sawarmom ganmartebiT SeniSvnebSi unda asaxos:
1 xelmZRvanelis daskvna, rom finansuri angariSgeba samarTliand asaxavs
finansur mdgomareobas, finansur Sedegebs da fuladi saxsrebis moZraobas;
1 is, rom finansuri angariSgeba Seesabameba yvela saTanado fass -sa da
interpretacias, im SemTxvevis garda, rodesac samarTliani wardgenis
uzrunvelsayofad man gadauxvia konkretuli moTxovnidan;
T im fass -is saxelwodeba, romelsac sawarmom gadauxvia, am gadaxvevis
arsi da konkretuli garemoebebi;

1 yoveli wardgenili saangariSgebo periodisaTvis amgvari gadaxris
finansuri gavlena finansuri angariSgebis TiToeul muxlze, romelic

wardgenili igneboda standartebis moTxovnebis dacvis SemTxvevaSi.
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danarTi 1
praqtikuli savarjiSo
warmoebuli produgqciis TviTRirebuleba.

samkervalo sawarmos maCveneblebi:

xarjebi lari
masalebi: sawyisi naSTi 15,800
Sesyidvebi 168,300
saboloo naSTi 19,900
Sromis anazRaureba: ZiriTadi muSebis 71,200
damxmare muSebis 34,800
sawyobis muSebis 10,000
administraciis 27,100
cveTa: saamgros Senobis 17,890
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mowyobilobebis 23,100
sawyobis aRWurvilobis 3,300
ofisis aRWurvilobis 8,400
eleqtroenergia: saamqrosi 13,500
sawyobis 3,000
ofisis 6,800
sxva sawarmoo zednadebi (valdebuleba sxva 42,000
sawarmoebis mimarT)
zarali maragis TviTRirebulebis neto 18,300
sarealizacio Rirebulebamde Camoweridan
maragis Senaxvis xarjebi (dacva _ valdebuleba 5,200
sxva sawarmoebis mimarT)
daumTavrebeli warmoebis sawyisi naSTi 75,000
daumTavrebeli warmoebis saboloo naSTi 70,000
mza produgqciis sawyisi naSTi 150,000
mza produgqciis saboloo naSTi 195,000

c) avsaxoT saTanado gatarebebiT  Xxarjebis

aRiareba da

warmovadginoT fragmenti mogebisa da zaralis angariSgebis proeqtidan

pirobiT, rom sawarmo axdens xarjebis klasifikacias:

a) fungciebis mixedviT;

b) ekonomikuri Sinaarsis mixedviT.

d)

e) xarjebis  klasifikacia funqciebis mixedviT

movaxdinoT xarjebis ganawileba fungciebis mixedviT (lari):

adminis sxva

xarjebi warmoeba komercia tracia xarjebi
masalebi: sawyisi naSTi 15,800
masalebi (168,300 t 18,300) 150,000
saboloo naSTi (19,900)

Sromis anazRaureba: ZiriTadi

muSebis 71,200
damxmare muSebis 34,800
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sawyobis muSebis

10,000

administraciis

27,100

cveTa: saamqros Senobis

17,890

mowyobilobebis

23,100

sawyobis aRWurvilobis

3,300

ofisis aRWurvilobis

8,400

elegtroenergiis:
saamqrosi

13,500

sawyobis

3,000

ofisis

6,800

sawarmoo zednadebi xarjebi

42,000

zarali maragis
TviTRirebulebis neto
sarealizacio Rirebulebamde
Camoweridan

18,300

maragis Senaxvis xarjebi
(dacva)

5,200

daumTavrebeli warmoebis
sawyisi naSTi

75,000

daumTavrebeli warmoebis
saboloo naSTi

(70,000)

mza (warmoebuli) produqciis
TviTRirebuleba

353,390

mza produqciis sawyisi naSTi

150,000

mza produgqciis saboloo
naSTi

(195,000)

realizebuli produgciis
TviTRirebuleba

308,390

sul xarjebi

21,500

42,300

18,300

# operaciebis Sinaarsi

debeti

krediti

lari

1 daumTavrebeli warmoeba

1630

145,900
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masalebi

1620

| 145,900

pirdapiri masalebis xarjad aRiareba (15,800 + 168,300

- 18,300 - 19,900)

daumTavrebeli warmoeba  (71,200+34,800) 1630 106,000
miwodebis xarjebi (sawyobis muSebis 7300 10,000
Sromis anazRaureba)

administraciuli xarjebi 7400 27,100
(administraciis personalis Sromis

anazRaureba)

gadasaxdeli xelfasi 3130 143,100
xelfasis daricxva

daumTavrebeli warmoeba 1630 40,990
mowyobilobis cveTa 2250 23.100
saamqgros Senobis cveTa 2230 17,890
mowyobilobisa da saamqros Senobis cveTis daricxva

miwodebis xarjebi 7300 3,300
sawyobis aRWurvilobis cveTa 2250 3,300
sawyobis aRWurvilobis cveTis daricxva

administraciuli xarjebi 7400 8,400
ofisis aRWurvilobis cveTa 2260 8,400
ofisis aRWurvilobis cveTis daricxva

daumTavrebeli warmoeba 1630 13,500
miwodebis xarjebi 7300 3,000
administraciuli xarjebi 7400 6,800
valdebulebebi mowodebidan da 3110 23,300
momsaxurebidan

eleqtroenergiis xarjis miekuTvna

miwodebis xarjebi 7300 5,200
valdebulebebi mowodebidan da

momsaxurebidan 3110 5,200
maragis Senaxvis (dacvis) xarjis aRiareba

daumTavrebeli warmoeba 1630 42,000
valdebulebebi mowodebidan da

momsaxurebidan 3110 42,000
sxva sawarmoo zednadebi xarjebis aRiareba

arasaoperacio zarali 8220 18,300
masalebi 1620 18,300

zaralis aRiareba masalebis
Rirebulebamde Camoweridan

TviTRirebulebis neto sarealizacio
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10

mza produqcia

1640

353,390

daumTavrebeli warmoeba

1630

353,390

mza produqciis aRiareba (TviTRirebulebiT)

11

realizebuli produqciis
TviTRirebuleba

7100

308,390

mza produgqcia

1640

308,390

realizebuli produqciis TviTRirebulebis aRiareba

fragmenti mogebisa da zaralis angariSgebis proeqtidan

(xarjebi klasificirebulia funqciebis mixedviT)

angariSgebis muxlebi

lari

realizebuli
TviTRirebuleba

produqciis

308,390

komerciuli xarjebi

21,500

administraciuli xarjebi

42,300

sxva xarjebi

18,300

f) sul xarjebi

390,490

g) b) ekonomikuri Sinaarsis mixedviT

ganxiluli magaliTis monacemebis mixedviT avsaxoT xarjebi ekonomikuri

Sinaarsis mixedviT Semdegi gatarebebiT:

operaciis  Sinaarsi

debeti

krediti

lari

ZiriTadi masalebis danaxarjebi

7110

168,300

valdebulebebi mowodebidan da
momsaxurebidan

3110

168,300

pirdapiri masalebis Sesyidvebis xarjad aRiareba

pirdapiri xelfasi

7120

71,200

arapirdapiri xelfasi

7150

34,800

Sromis anazRaureba (sawyobis muSebis)

7320

10,000
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Sromis anazRaureba (administraciis 7410 27,100
personalis)
3130 143,100

ZiriTadi, damxmare da sawyobis muSebis, administraciis personalis
xelfasis daricxva

3 | cveTa da amortizacia 7170 40,990
saamqros Senobis cveTa 2230 17,890
mowyobilobis cveTa 2250 23,100
saamqros Senobisa da mowyovilobis cveTis daricxva

4 | sawyobis aRWurvilobis cveTis xarji 7370 3,300
sawyobis aRWurvilobis cveTa 2250 3,300
sawyobis aRWurvilobis cveTis daricxva

5 | cveTisa da amortizaciis xarji 7455 8,400
ofisis aRWurvilobis cveTa

2260 8,400

ofisis aRWurvilobis cveTis daricxva

6 | saamgros eleqtroenergiis xarji 7190 13,500
sawyobis eleqtroenergiis xarji 7330 3,000
ofisis eleqtroenergiis xarji 7430 6,800
valdebulebebi mowodebidan da 3110 23,300
momsaxurebidan
eleqtroenergiis xarjis daricxva

7 | maragis Senaxvis xarjebi 7390 5,200
valdebulebebi mowodebidan da 3110 5,200
momsaxurebidan
maragis Senaxvis (dacvis) xarjis aRiareba

8 | sxva sawarmoo zednadebi xarjebi 7190 42,000
valdebulebebi mowodebidan da 3110 42,000
momsaxurebidan
sxva sawarmoo zednadebi xarjebis mikuTvneba

9 | arasaoperacio zarali 8220 18,300
pirdapiri masalebis danaxarjebi 7110 18,300
zaralis aRiareba masalebis TviTRirebulebis CamoweriT neto
sarealizacio Rirebulebamde

10 | pirdapiri masalebi 1620 4,100
sasaqonlo -materialuri maragis 7180 4,100
koreqtireba (pirdapiri masalebis naSTis)

pirdapiri masalebis naSTis koreqtireba (19,900

£ 15,800) _naSTis gazrda
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11 | sasaqonlo -materialuri maragis 7180 5,000
koreqtireba
daumTavrebeli warmoeba 1630 5,000
daumTavrebeli warmoebis naSTis koreqtireba (70.000 £ 75.000) _naSTis
Semcireba

12 | mza produgcia 1640 45,000
sasaqgonlo -materialuri maragis 7180 45,000
koreqtireba
mza produgqciis naSTis koreqtireba (195,000 £ 150,000) _ naSTis gazrda

13 | saangariSgebo periodis mogeba  -zarali 5330 430,490
ZiriTadi masalebis danaxarjebi (168,300 t 7110 145,900
18,300t 4,100)
pirdapiri xelfasi 7120 71,200
arapirdapiri xelfasi 7150 34,800
Sromis anazRaureba (sawyobis muSebis) 7320 10,000
Sromis anazRaureba (administraciis 7410 27,100
personalis)
cveTa da amortizacia 7170 40,990
sawyobis aRWurvilobis cveTis xarji 7370 3,300
cveTisa da amortizaciis xarji 7455 8,400
saamqros eleqtroenergiis xarji 7190 13,500
sawyobis elegtroenergiis xarji 7330 3,000
ofisis eleqtroenergiis xarji 7430 6,800
maragis Senaxvis xarjebi 7390 5,200
sxva sawarmoo zednadebi xarjebi 7190 42,000

arasaoperacio zarali 8220 18,300

xarjebis gadatana mogeba  -zaralis angariSze

14 | sasaqonlo -materialuri maragis 7180 44,100
koreqtireba
saangariSgebo periodis mogeba  -zarali 5330 44,100
maragis (daumTavrebeli warmoebisa da mza produqciis) koreqtirebis
angariSis gadatana mogeba -zaralze [(45,000 + 4,100) -5,000]

fragmenti mogebisa da zaralis angariSgebis proeqtidan
(xarjebi klasificirebulia ekonomikuri SinaarsiT)
angariSgebis muxlebi lari
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daunTavre beli war maebisa da mza pro duq- (40,000)
ciis naSTebis cvli le bebi
(ix.gaangariSeba)

gamoyenebulined le ulidama sale bi 145,900
(15,800 + 168,300 18,300- 19,900)

per so nalis Se naxvis xar je bi 143,100
cveTi sadaamor ti zaci is xar je bi 52,690
eleqtroenergiis xarji 23,300
sxva sawarmoo zednadebi xarjebi 42,000
h) maragis Senaxvis xarjebi 5,200
i) zarali maragis TviTRirebulebis

CamoweriT neto sarealizacio 18,300
Rirebulebamde

sul xarjebi 390,490

daumTavrebeli warmoebisa da mza produqciis naSTebis cvlileba (lari):

maCveneblebi sawyisi saboloo cvlileba
naSTi naSTi (+, -)
daumTavrebeli warmoeba 75,000 70,000 -5,000
mza produqcia 150,000 195,000 +45,000
225,000 265,000 +40,000

praqtikuli savarijiSo
Sps "NAZ~
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l. piroba
1. balansi mimdinare wlis 1 ianvrisaTvis
3. sacdeli balansi mimdinare wlis 31 dekembrisaTvis
4. damatebiTi informacia, aRuricxavi operaciebi da saaRricxvo politika

5. davaleba _ finansuri angariSgebis sruli paketis momzadeba

Il. samuSao rveuli

[l pasuxebi

safexuri I. koreqtirebebi da aRuricxavi operaciebis asaxva
1. operaciebis registraciis Jurnali

2. sacdeli balansi koreqtirebis Semdeg

3. mTavari wignis warmoeba

safexuri 1. daxurvis operaciebi
1. operaciebis registraciis Jurnali
2. sacdeli balansi daxurvis operaciebis Semdeg

3. mTavari wignis warmoeba

safexuri lll. finansuri angariSgebis sruli paketis momzadeba

1. finansuri mdgomareobis angariSgeba (balansi)

2. mogebisa da zaralis da sxva sruli Semosavlis angariSgeba
3. fuladi nakadebis angariSgeba

4. Kkapitalis cvlilebebis angariSgeba

5. saaRricxvo politika da ganmartebebi

danarTebi
1. mTavari wigni

2. gaangariSebebi

2.1 cveTisa da amortizaciis gaangariSeba
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2.2 xarjebis dajgufeba funqciebis mixedviT

2.3 fuladi nakadebis gaangariSeba pirdapiri meTodiT

2.4 fuladi nakadebis gaangariSeba arapirdapiri meTodiT

l. piroba
Sps " NAZ~
1. finansuri mdgomareobis angariSgeba (balansi)

mimdinare wlis 1 ianvris mdgomareobiT (lari)

agtivebi

grZelvadiani aqtivebi

ZiriTadi saSualebebi 8 212,000

kompiuteruli programa 4,000

sul grZelvadiani aqtivebi 216,000

moklevadiani aqtivebi

saqoneli 75,000

moTxovnebi miwodebidan da momsaxurebidan 15,000

erovnuli valuta rezident bankSi 20,000

sul moklevadiani aqtivebi 110,000
sul aqgtivebi 326,000

sakuTari kapitali

sawesdebo kapitali 10,000

gaunawilebeli mogeba 153,700

sul sakuTari kapital 163,700

8 ix.damatebiTi informacia
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moklevadiani valdebulebebi

mogebis gadasaxadi 62,300
valdebulebebi mowodebidan da momsaxurebidan 100,000
sul moklevadiani valdebulebebi 162,300

sul sakuTari kapitali da valdebulebebi 326,000
2. sacdeli balansi mimdinare wlis 31 dekembris mdgomareobiT (lari)
angar | angariSis dasaxeleba debeti krediti
ISis
#
2130 | Senobebi 120,000
2230 | Senobebis cveTa (01.01.) 30,000
2150 | mangandanadgarebi (sasawyobo 70,000
mowyobilobebi)
2250 | manganaanadgarebis cveTa (01.01.) 20,000
2180 | satransporto saSualebebi (msubugi | 60,000
avtomanganebi)
2280 | satransporto saSualebebis cveTa (01.01.) 12,000
2160 | ofisis aRWurviloba 32,000
2260 | ofisis  aRW.urvilobis cveTa (01.01.) 8,000
2590 | kompiuteruli programa 5,000
2690 | kompiuteruli programis amortizacia 1,000
(01.01))
1610 | saqoneli (01.01.) 75,000
1610 | saqoneli (Sesyidvebi) 135,000
1410 | moTxovnebi miwodebidan da momsaxurebidan 25,800
3110 | valdebulebebi mowodebidan da 35,200
momsaxurebidan
1210 | erovnuli valuta rezident bankSi 70,000
5150 | sawesdebo kapitali 10,000
5310 | gaunawilebeli mogeba (01.01.) 153,700
7410 | Sromis anazRaurebis xarjebi 14,500
7420 | ijaris xarj ebi 12,000
7490 | sxva administraciuli xarjebi 3,100
4140 | grZelvadiani sesx  ebi 52,500
6110 | Semosavali realizaciidan 300,000
sul 622,400 | 622,400

3. damatebiTi informacia

1. ZiriTadi saSualebebis Sesaxeb informacia warmodgenilia cxrilSi

ZiriTadi saSualebebi mimdinare wlis 1 ianvris mdgomareobiT
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maCvenebleb | Senobeb mangana satransport ofisis sul
i i danadgarebi o] aRWurvilob
(sasawyobo saSualebebi a
mowyobilobebi (msubuqi
) avtomanganebi)
TViTR -ba 120,000 70,000 60,000 32,000 282,000
dagrovili (30,000) (20,000) (12,000) (8,000) (70,000
cveTa )
sabalanso 90,000 50,000 48,000 24,000 212,000
Rirebuleba
gamoyenebis 20 7 5 4
vada (weli)

2. sawarmo flobs kompiuterul

aRWurvilobis SemadgenlobaSi.

tegnikas,

romelic aRiricxeba ofisis

3. aramaterialuri agtivi _ kompiuteruli programa

maCveneblebi naSTi
01.01
TviTRirebuleba 5,000
amortizacia (1,000)
sabalanso Rirebuleba 4,000
gamoyenebis vada (weli)
5

4. mogebis gadasaxadis xarjma Seadgina 12,615 lari.

5. sesxi aRebulia 1 noembers, dafarvis vadaa 2019 weli, saprocento ganakveTi

_ 20%-i, procenti gadaixdeba 6 TveSi erTxel.

6. maragis saboloo naSTi Sefasda 55,000 larad.

7. aRuricxav operaciebamde amonaweri sabanko angariSidan

ianvridan 31 dekembramde:

mimdinare wilis 1

1210
erovnuli valuta rezident banksSi
mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
naSTi 01.01.w 20,000
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moTxovnebi mowodebidan da

momsaxurebidan 1410 289,200 309,200
grZelvadiani sesx  ebi 4140 52,500 361,700
valdebulebebi mowodebidan

da momsaxurebidan 3110 214,900 146,800
gadasaxdeli xelfas ebi 3130 11,600 135,200
gadasaxdeli saSemosavlo 3320 2,900 132,300
gadasaxadi

gadasaxdeli mogebis 3310 62,300 70,000
gadasaxadi

naSTi 31.12. 70,000

aRuricxavi operaciebi

1. sasawyobo mowyobilobebs Cautarda 3,500 laris sarekonstrugcio
samuSaoebi dagiravebuli pirebis meSveobiT. samuSaoebis Rirebuleba
anazRaurebulia srulad,;

2. SeZenilia ofisis aRWurviloba 3,000 larad, Rirebuleba anazRaurebulia

srulad,;
3. 14,000 larad gaiyida erT -erTi  msubugi  avtomangana, romlis
TviTRirebuleba 15,000 laria, dagrovili cveTa _ 3,000 lari. Rirebuleba

anazRaurebulia;

4. dasaricxia ZiriTadi saSualebebis mimdinare wlis cveTa,;

5. dasaricxia aramaterialuri agtivebis mimdinare wlis amortizacia;

6. neto sarealizacio Rirebulebamde CamowerasTan dakavSirebiT sagonelis
Rirebuleba Semcirda 2,500 lariT,;

7. aRmoCenilia 3,200 laris gafuWebuli (gasayidad da gamosayeneblad
uvargisi) saqoneli;

8. xarjad asaRiarebelia (Camosaweria) realizebuli saqgonlis
TviTRirebuleba,;

9. erT -erTi debitori, romelsac marTebs 8,000 lari, gakotrda;

10. dasaricxia mimdinare wlis saprocento xarji;

lldasaricx ia mogebis gadasaxadi;
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12maisSi Catarda dam fuZnebelTa kreba, sadac miRebul igna gadawyvetileba
2015 wlis mogebidan 30,000 laris dividendebis gacemisa da 25,000 laris
ZiriTadi saSualebebis ganaxlebis rezervis Seqgmnis Sesaxeb. dividendebi

gadaxdilia.

saaRricxvo politika
1. finansuri angariSgeba mzaddeba finansuri angariSgebis saerTaSoriso
standartebis Sesabamisad ( IFRS).
2. maragi aRiricxeba mudmivi meTodiT.
3. grZelvadian aqgtivebs cveTa ericxeba wrfivimeTodiT, wlis bolosaTvis
arsebuli TviTRirebulebis Sesabamisad.
4. xarjebi klasificirdeba fungciebis mixedviT.
5. maragis gafuWebiT da neto sarealizacio Rirebulebamde CamoweriT
miRebuli zarali miekuTvneba miwodebis fungcias da aRiricxeba angariSze
7390 "'miwodebis sxva xarjebi~; uimedo moTxovnebis Xxarjebi miekuTvneba
administrirebis funqcias.
6. fuladi nakadebis angariSgebis wardgenis miznebisaTvis dividendebis
gacema ganixileba saoperacio sagmianobis nawilad.

7. yvela operacia xorcieldeba sabanko gadaricxvebiT.

davaleba: moamzadeT finansuri angariSgebis sruli paketi.

samuSao rveuli
safexuri 1.
1. koreqtirebebi da aRuricxavi operaciebis asaxva operaciebis
registraciis JurnalSi;
2. Jurnalidan informaciis gadatana mTavari wignis angariSebSi;
3. koregtirebisa da aRuricxavi operaciebis asaxvis Semdeg sacdeli

balansis momzadeba.
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operaciebis registraciis Jurnali

debeti krediti lari
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8

9

10

11

12

sacdeli balansi mimdinare wlis 31 dekembris mdgomareobiT
koregtirebis Semdeg (lari)

angariSis | angariSis dasaxeleba debeti krediti

#
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3. daxurvis operaciebis asaxvis Semdeg sacdeli balansis momzadeba.

safexuri Il.

1. daxurvis operaciebis asaxva operaciebis registraciis JurnalSi;

2. Jurnalidan informaciis gadatana mTavari

operaciebis registraciis Jurnali

wignis angariSebsSi;

debeti

krediti

lari

13

14

15
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16

17
18
sacdeli balansi mimdinare wlis 31 dekembris mdgomareobiT
daxurvis operaciebis Semdeg (lari)
angariSis | angariSis dasaxeleba debeti krediti
#
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sul

safexuri 1l .
finansuri angariSgebis sruli paketis momzadeba.
Sps " NAZ~

finansuri mdgomareobis angariSgeba
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mimdinare wlis 31 dekembrisaTvis (lari)

grZelvadiani aqtivebi

ZiriTadi saSualebebi

aramaterialuri aqtivebi

sul grZelvadiani aqtivebi
moklevadiani aqtivebi

saqoneli

moTxovnebi miwodebidan da momsaxurebidan
erovnuli valu ta rezident bankSi
sul moklevadiani aqtivebi

sul aqgtivebi

sakuTari kapitali

sawesdebo kapitali

gaunawilebeli mogeba

sxva rezervebi

sul sakuTari kapitali

grZelvadiani valdebulebebi
grZelvadiani sesx  ebi
moklevadiani valdebulebebi
gadasaxdeli mogebis gadasaxadi
gadasaxdeli procent ebi
valdebulebebi mowodebidan da momsaxurebidan
sul moklevadiani valdebulebebi

sul sakuTari kapitali da valdebulebebi
Sps “ NAZ~
mimdinare wlis mogebisa da zaralisa da sxva sruli Semosavlis
angariSgeba
(lari)
amonagebi

realizebuli saqonlis TviTRirebuleba

saerTo mogeba

sxva Semosavali (avtomanganis realizaciiT

miRebuli mogeba)

miwodebis xarjebi

administraciuli xarjebi
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saoperacio mogeba

saprocento xarjebi

mogeba dabegvramde

mogebis gadasaxadis xarji

wminda mogeba

Sps " NAZ~

mimdinare wlis

fuladi nakadebis angariSgeba pirdapiri meTodiT

(lari)

fuladi nakadebi saoperacio sagmianobidan

klientebisgan miRebuli fuladi saxsrebi

momwodeblebisaTvis gadaxdili fuladi saxsrebi

TanamSromlebze gadaxdili fuladi saxsrebi

saoperacio sagmianobidan Semosuli Tanxebi

gadaxdili dividendebi

gadaxdili mogebis gadasaxadi

wminda fuladi saxsrebi saoperacio sagmianobidan

fuladi nakadebi sainvesticio sagmianobidan

ZiriTadi saSualebebis SeZena

ZiriTadi saSualebebis gayidvidan miRebuli
Tanxebi

sainesticio sagmianobisaTvis gamoyenebuli wminda
fuladi saxsrebi

fuladi nakadebi safinanso sagmianobidan

Semosulobani grZelvadiani sesxebidan

safinanso sagmianobisaTvis gamoyenebuli wminda
fuladi saxsrebi

fuladi saxsrebisa da maTi ekvivalentebis wminda
zrda

fuladi saxsrebi da maTi ekvivalentebi
saangariSgebo periodis dasawyisisaTvis

fuladi saxsrebi da maTi ekvivalentebi
saangariSgebo periodis bolosaTvis

Sps " NAZ~
mimdinare wilis

" iX. gaangariSeba 2.3.
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fuladi nakadebis angariSgeba arapirdapiri meTodiT

(lari)

*

fuladi nakadebi saoperacio sagmianobidan

mogeba dabegvramde

Sesworebebi Semdegi muxlebisaTvis:

cveTa

amortizacia

mogeba ZiriTadi saSualebis realizaciidan

saprocento xatrji

mogeba sabrunav kapitalSi cvlilebamde

saqonlis maragis Semcireba

debitoruli davalianebis zrda

kreditoruli davalianebis Semcireba

saoperacio sagmianobidan miRebuli fuladi
saxsrebi

gadaxdili procenti

gadaxdili mogebis gadasaxadi

gadaxdili dividendebi

wminda fuladi saxsrebi saoperacio sagmianobidan

fuladi nakadebi sainvesticio sagmianobidan

ZiriTadi saSualebebis SeZena

ZiriTadi saSualebebis gayidvidan miRebuli
Tanxebi

salnvesticio sagmianobisaTvis gamoyenebuli wminda
fuladi saxsrebi

fuladi nakadebi safinanso sagmianobidan

Semosulobani grZelvadiani sesxebidan

safinanso sagmianobisaTvis gamoyenebull wminda
fuladi saxsrebi

fuladi saxsrebisa da maTi ekvivalentebis wminda
zrda

fuladi saxsrebi da maTi ekvivalentebi
saangariSgebo periodis dasawyisisaTvis

fuladi saxsrebi da maTi ekvivalentebi
saangariSgebo periodis bolosaTvis

Sps " NAZ~

mimdinare wlis
sakuTari kapitalis cvlilebebis angariSgeba (lari)

" iX. gaangariSeba 2.4.
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maCveneblebi

sawesdebo
kapitali

gaunawilebeli
mogeba

ZiriTadi
saSualebebis
ganaxlebis
rezervi

sul
sakuTari
kapitali

naSTi 01.01.

sakuTari kapitalis cvlile

ba mimdinare wels

dividendebi

sul mocemuli
wlis sruli
Semosavali

gadatana
ganaxlebis
rezervSi

naSTi 31 .12.

Sps " NAZ~ saaRricxvo politika da ganmartebiTi SeniSvnebi

mimdinare weli

saaRricxvo politikis aRwera da ganmartebiTi SeniSvnebi

danarTebi
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danarTi 1. mTavari wigni
Sps * NAZ~ mTavari wigni

Mimdinare weli (lari)

1210 erovnuli valuta rezident bankSi

oper. # mokorespondento angariSi debeti

krediti

naSTi

dasaxeleba #

naSTi 01.01.

naSTi 31.12

1410 moTxovnebi miwodebidan da momsaxurebidan

oper. # | mokorespondento angariSi debeti
dasaxeleba #

krediti

naSTi

naSTi 01.01.

naSTi 31.12

1610sagoneli

oper. # | mokorespondento angariSi debeti
dasaxeleba #

krediti

naSTi

naSTi 01.01.

naSTi 31.12.
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2130 Senobebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

2230 Senobebis cveTa

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12

2150 manqandanadgarebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12

2250 manqandanadgarebis cveTa

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

2160 ofisis

aRWurviloba

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.
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2260 ofisis aRWurvilobis cveTa

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

2180 satransporto saSualebebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

2280 satransporto saSualebebis cveTa

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

255 kompiuteruli programa

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

269 kompiuteruli programis cveTa

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

3110 valdebulebebi mowodebidan da momsaxurebidan

oper.

#

mokorespondento angariSi

dasaxeleba

#

debeti

krediti

naSTi
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naSTi 01.01.

naSTi 31.12.

3310 gadasaxdeli mogebis gadasaxadi

oper.

#

mokorespondento angariSi

debeti

dasaxeleba

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

3320 gadasaxdeli saSemosavlo gadasaxadi

oper.

#

mokorespondento angariSi

debeti

dasaxeleba

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

3410 gadasaxdeli procenti

oper.

#

mokorespondento angariSi

debeti

dasaxeleba

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

3420 gadasaxdeli dividendebi

oper.

#

mokorespondento angariSi

debeti

dasaxeleba

krediti

naSTi

naSTi 01.01.

naSTi 31.12.
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4140 grZelvadiani sesx  ehi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

5150 sawesdebo kapitali

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

5310 gaunawilebeli mogeba

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

5330 saangariSgebo periodis mogeba

-zarali

oper.

#

mokorespondento angariSi

dasaxeleba

#

debeti

krediti

naSTi
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5490 sxva rezervebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

naSTi 01.01.

naSTi 31.12.

6110 Semosavali realizaciidan

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

7210 realizebuli saqonlis TviTRirebuleba

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

7390 miwodebis sxva xarjebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

7410 Sromis anazRaurebis xarjebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

7420 ijaris xarj eb

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi
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7455 cveTisa da amortizaciis xarj

ebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

7460 saeWvo da uimedo moTxovnebis Xxarjebi

oper.

#

mokorespondento angariSi

dasaxeleba

#

debeti

krediti

nasSTi

7490 sxva administraciuli xarjebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

8130 arasaoperacio mogeba

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

8190 sxva arasaoperacio Semosavlebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi

8210 sapro

cento xarjebi

oper.

#

mokorespondento angariSi

dasaxeleba

debeti

krediti

naSTi
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9210 mogebis gadasaxadis xarji

oper. # | mokorespondento angariSi

debeti

dasaxeleba

krediti

naSTi

danarTi 2. cveTisa da amortizaciis

gaangariSeba

ZiriTadi saSualebebis TviTRirebuleba wlis bolos

Senobebi mowyobiloba mangaebi

ofisis
aRWourviloba

sul

ZiriTadi saSualebebis TviTRirebuleba

naSTi wlis
dasawyisSi

SeZena

remonti

realizacia

naSTi wlis
bolos

ZiriTadi saSualebebis dagrovili cveTa

naSTi wlis
dasawyisSi

gamoyenebis
vada (weli)

realizacia

cveTis
xarji

dagrovili
cveTa
wlis
bolos

ZiriTadi saSualebebis sabalanso Rirebuleba

wlis bolos

sabalanso
Rirebuleba
wlis
bolos

kompiuteruli programa

TviTRirebuleba

amortizacia

naSTi 01.01.
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Mimdinare wlis
amortizaciis xarji
(5.000/5w.)

naSTi 31.12.

xarji: ZiriTadi saSualebebis cveTa
kompiuteruli programis amortizacia

manganis realizaciiT miRebuli mogeba

dabarTi 3. xarjebis dajgufeba funqciebis mixedviT

maCveneblebi lari

gaangariSeba jami

realiz  ebuli saqonlis TviTRirebuleba

miwodebis xarjebi

administraciuli xarjebi

finansuri danaxarjebi

pasuxebi
safexuri I.
1. koreqtirebebi da aRuricxavi operaciebis asaxva operaciebis
registraciis JurnalSi;
2. Jurnalidan informaciis gadatana mTavari wignis angariSebSi;
3. koreqtirebisa da aRuricxavi operaciebis asaxvis Semdeg sacdeli

balansis momzadeba.

operaciebis registraciis Jurnali

debeti krediti lari
1 | mangandanadgarebi 2150 3,500
mowodebidan da momsaxurebidan 3110 3,500
warmogmnili valdebulebebi
mowyobilobis saremonto samuSaoebis kapitalizeba da
valdebulebis warmogmna
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valdebulebebi mowodebidan da 310 3,500
momsaxurebidan

erovnuli valuta rezident bankSi 1210 3,500
valdebulebis dafarva

ofisis aRWurviloba 2160 3,000
valdebulebebi mowodebidan da 310 3,000
momsaxurebidan

ofisis aRWurvilobis SeZena da valdebulebis aRiareba

valdebulebebi mowodebidan da 310 3,000
momsaxurebidan

erovnuli valuta rezident bankSi 1210 3,000
valdebulebis dafarva

erovnuli valuta rezident bankSi 1210 14,000
arasaoperacio Semosavali 8190 14,000
manganis realizaciis amonagebis aRiareba

sxva arasaoperacio Semosavlebi 8190 15,000
satransporto saSualebebi 2180 15,000
realizebuli manqganis TviTRirebulebis Camowera

satransporto saSualebebis cveTa 2280 3,000
arasaoperacio Semosavali 8190 3,000
realizebuli manganis cveTis Camowera

sxva arasaoperacio Semosavlebi 8190 2,000
arasaoperacio mogeba 8130 2,000
manganis realizaciiT miRebuli mogebis aRiareba

cveTisa da amortizaciis xarji ¥ 7455 24,750
Senobebis cveTa 2230 6,000
ofisis aRWurvilobis cveTa 2260 8,750
satransporto saSualebebis cveTa 2280 9,000
kompiuteruli programis amortizacia 2690 1,000
ZiriTadi saSualebebis cveTis xarjebi 7370 10,500
manganaanadgarebis cveTa 2250 10,500
manganaanadgarebis cveTis daricxva

miwodebis sxva xarjebi 7390 2,500
saqoneli 1610 2,500
maragis neto sarealizacio Rirebulebamde CamoweriT miRebuli

zaralis aRiareba

miwodebis sxva xarjebi 7390 3,200
sagoneli 1610 3,200
maragis gafuWebiT miRebuli zaralis aRiareba

realizebuli sagonlis 7210 149,300
TviTRirebuleba

saqoneli 1610 | 149,300

"ix. gaangariSeba 2.1
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sagonlis Camowera da realizebuli sagonlis TviTRirebulebis
aRiareba (75,000 + 135,000 £ 2,500t 3,200- 55,000 = 149,300)

9 | saeWvo da uimedo moTxovnebis xarjebi 7460 8,000
moTxovnebi miwodebidan da 1410 8,000
momsaxurebidan
uimedo debitoruli davalianebis Camowera

10| saprocento xarjeb ebi 8210 1,750
gadasaxdeli procent ebi 3410 1,750
gadasaxdeli procentis daricxva (52,500 x 20% x 2/12)

11| gaunawilebeli mogeba 5310 55,000
gadasaxdeli dividendebi 3420 30,000
sxva rezervebi 5490 25,000
2015 wlis mogebidan dividendebis gamocxadeba da specialuri
rezervis Segmna

12| gadasaxdeli dividendebi 3420 30,000
erovnuli valuta rezident bankSi 1210 30,000
dividendis gacema

sacdeli balansi mimdinare wlis 31 dekembris mdgomareobiT
koregtirebis Semdeg (lari)

angariSis | angariSis dasaxeleba debeti krediti
#

2130 Senobebi 120,000

2230 Senobebis cveTa 36,000
2150 manganaanadgarebi 73,500

2250 manganaanadgarebis cveTa 30,500
2180 satransporto saSualebebi 45,000

2280 satransporto saSualebebis cveTa 18,000
2160 ofisis aRWurviloba 35,000

2260 ofisis aRWurvilobis cveTa 16,750
2550 kompiuteruli programa 5,000

2690 kompiuteruli programis amortizacia 2,000
1610 saqonel 55,000

1410 moTxovnebi miwodebidan da momsaxurebidan 17,800

1210 erovnuli valuta rezident bankSi 47,500
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3110 valdebulebebi mowodebidan da 35,200
momsaxurebidan

3410 gadasaxdeli procentebi 1,750

4140 grZelvadiani sesxebi 52,500

5150 sawesdebo kapitali 10,000

5310 gaunawilebeli mogeba 98,700

5490 sxva rezervebi 25,000

7210 realizebuli saqonlis TviTRirebuleba 149,300

7370 ZiriTadi saSualebebis cveTis xarjebi 10,500

7390 miwodebis sxva xarjebi 5,700

7410 Sromis anazRaurebis xarjebi 14,500

7420 ijaris xarjebi 12,000

7455 cveTisa da amortizaciis xarjebi 24,750

7460 saeWvo da uimedo moTxovnebis xarjebi 8,000

7490 sxva administraciuli xarjebi 3,100

8210 saprocento xarjebi 1,750

8130 sxva arasaoperacio mogeba 2,000

6110 Semosavali realizaciidan 300,000
sul 628,400 | 628,400

safexuri Il.

1. daxurvis operaciebis asaxva operaciebis registraciis JurnalSi;

2. Jurnalidan informaciis gadatana mTavari wignhis angariSebSi;

3. daxurvis operaciebis asaxvis Semdeg sacdeli

operaciebis registraciis Jurnali

balansis momzadeba.

debeti krediti lari
13| Semosavali ralizaciidan 6110 300,000
saangariSgebo periodis mogeba  -zarali 5330 | 300,000
realizaciidan Semosavlis gadatana mogeba -zaralis angariSze
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14| arasaoperacio mogeba 8130 2,000
saangariSgebo periodis mogeba  -zarali 5330 2,000
arasaoperacio mogebis gadatana mogeba  -zaralis angariSze

15| saangariSgebo periodis mogeba  -zarali 5330 229,600
realizebuli saqgonlis 7210 | 149,300
TviTRirebuleba
Sromis anazRaurebis xarjebi 7410 14,500
ZiriTadi saSualebebis cveTis xarjebi 7370 10,500
cveTisa da amortizaciis xarjebi 7455 24,750
jjaris xarj ebi 7420 12,000
miwodebis sxva xarjebi 7390 5,700
saeWvo da uimedo moTxovnebis xarjebi 7460 8,000
saprocento xarj ebi 8210 1,750
sxva administraciuli xarjebi 7490 3,100
xarjebis gadatana (daxurva) mogeba -zaralis angariSze

16| mogebis gadasaxadis xarji 9210 12,615
gadasaxdeli mogebis gadasaxadi 3310 12,615
mogebis gadasaxadis daricxva

17| saangariSgebo periodis mogeba  -zarali 5330 12,615
mogebis gadasaxadis xarji 9210 12,615
mogebis xarjis gadatana saangariSgebo periodis mogeba -zaralze

18| saangariSgebo periodis mogeba  -zarali 5330 59,785
gaunawilebeli mogeba 5310 59,785
saangariSgebo periodis mogebis gadatana gaunawilebel mogebaze

sacdeli balansi mimdinare wlis 31 dekembris mdgomareobiT
daxurvis operaciebis Semdeg (lari)
angariSis | angariSis dasaxeleba debeti krediti
#
2130 Senobebi 120,000
2230 Senobebis cveTa 36,000
2150 manganaanadgarebi 73,500
2250 manganaanadgarebis cveTa 30,500
2180 satransporto saSualebebi 45,000
2280 satransporto saSualebebis cveTa 18,000
2160 ofisis aRWurviloba 35,000
2260 ofisis aRWurvilobis cveTa 16,750
2590 kompiuteruli programa 5,000
2690 kompiuteruli programis amortizacia 2,000
1610 saqonel 55,000
1410 moTxovnebi miwodebidan da momsaxurebidan 17,800
3110 valdebulebebi mowodebidan da 35,200
momsaxurebidan
1210 erovnuli valuta rezident bankSi 47,500
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5150 sawesdebo kapitali 10,000
5310 gaunawilebeli mogeba 158,48
4140 grZelvadiani sesx  ebi 52,500
5490 sxva rezervebi 25,000
3310 gadasaxdeli mogebis gadasaxadi 12,615
3410 gadasaxdeli procent ebi 1,750

sul 398,800 | 398,800

safexuri Il . finansuri angariSgebis momzadeba.
Sps " NAZ~

finansuri mdgomareobis angariSgeba

mimdinare wlis 31 dekembrisaTvis (lari)

grZelvadiani aqtivebi

ZiriTadi saSualebebi 172,250
aramaterialuri aqtivebi 3,000
sul grZelvadiani agtivebi 175,250
moklevadiani aqgtivebi

saqoneli 55,000
moTxovnebi miwodebidan da momsaxurebidan 17,800
erovnuli valita rezident bankSi 47,500
sul moklevadiani aqtivebi 120,300
sul aqgtivebi 295,550
sakuTari kapitali

sawesdebo kapital 10,000
gaunawilebeli mogeba 158,485
sxvarezerv ebi 25,000
sul sakuTari kapital 193,485
grZelvadiani valdebulebebi

grZelvadiani sesxi 52,500
moklevadiani valdebulebebi

gadasaxdeli mogebis gadasaxadi 12,615
gadasaxdeli procent ebi 1,750
mowodebidan da momsaxurebidan warmogmnili

valdebulebebi 35,200
sul moklevadiani valdebulebebi 49,565
sul sakuTari kapitali da valdebulebebi 295,550
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Sps " NAZ~

Mimdinare wlis mogebisa da zaralis da sxva sruli Semosavlis
angariSgeba *
(lari)
amonagebi 300,000
realizebuli saqonlis TviTRirebuleba (149,300)
saerTo mogeba 150,700
sxva Semosavali (a/manganis realizacia) 2,000
miwodebis xarjebi (16,200)
administraciuli xarjebi (62,350)
saoperacio mogeba 74,150
sprocento xarjebi (1,750)
mogeba dabegvramde 72,400
mogebis gadasaxadis xarji (12,615)
wminda mogeba 59,785
Sps “ NAZ~
mimdinare wlis
fuladi nakadebis angariSgeba pirdapiri meTodiT ¥
(lari)
fuladi nakadebi saoperacio sagmianobidan
klientebisgan miRebuli fuladi saxsrebi 289,200
momwodeblebisaTvis gadaxdili fuladi saxsrebi (214,900)
TanamSromlebze da maTi saxeliT gadaxdili
fuladi saxsrebi (14.500)
saoperacio sagmianobidan Semosuli Tanxebi 59,800
gadaxdili dividendebi (30,000)
gadaxdili mogebis gadasaxadi (62.300)
wminda fuladi saxsrebi saoperacio sagmianobidan (32,500)
fuladi nakadebi sainvesticio sagmianobidan
ZiriTadi saSualebebis SeZena da rekonstruqcia (6,500)

" ix. gaangariSeba 2.2.
" ix. gaangariSeba 2.3
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ZiriTadi saSualebebis gayidvidan miRebuli

Tanxebi 14.000
salnvesticio sagmianobisaTvis gamoyenebuli wminda 7,500
fuladi saxsrebi
fuladi nakadebi safinanso sagmianobidan
Semosulobani grZelvadiani sesxebidan 52.500
safinanso sagmianobisaTvis gamoyenebuli wminda
fuladi saxsrebi 52.500
fuladi saxsrebisa da maTi ekvivalentebis wminda
zrda 27,500
fuladi saxsrebi da maTi ekvivalentebi 20,000
saangariSgebo periodis dasawyisisaTvis
fuladi saxsrebi da maTi ekvivalentebi 47,500
saangariSgebo periodis bolosaTvis
Sps " NAZ~
Mimdinare wlis
fuladi nakadebis angariSgeba arapirdapiri meTodiT
(lari)

fuladi nakadebi saoperacio sagmianobidan
mogeba dabegvramde 72,400
Sesworebebi Semdegi muxlebisaTvis:
cveTa 34,250
amortizacia 1,000
mogeba ZiriTadi saSualebis realizaciidan (2,000)
daricxuli saprocento xatrji 1,750
mogeba sabrunav kapitalSi cvlilebamde 107,400
saqonlis  maragis Semcireba* 20,000
debitoruli davalianebis zrda (2,800)
kreditoruli davalianebis Semcireba (64,800)
saoperacio sagmianobidan miRebuli fuladi
saxsrebi 59,800
gadaxdili procenti 0
gadaxdili mogebis gadasaxadi (62,300)
gadaxdili dividendebi (30,000) | (32,500)
wminda fuladi saxsrebi saoperacio sagmianobidan
fuladi nakadebi sainvesticio sagmianobidan
ZiriTadi saSualebebis SeZena da rekonstrugcia (6,500)
ZiriTadi saSualebebis gayidvidan miRebuli
Tanxebi 14,000

" iX. gaangariSeba 2.4
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sainvesticio sagmianobisaTvis gamoyenebuli wminda 7,500
fuladi saxsrebi
fuladi nakadebi safinanso sagmianobidan
Semosulobani grZelvadiani sesxebidan 52,500
safinanso sagmianobisaTvis gamoyenebuli wminda
fuladi saxsrebi 52,500
fuladi saxsrebi da maTi ekvivalentebis wminda
zrda 27,500
fuladi saxsrebi da maTi ekvivalentebi 20,000
saangariSgebo periodis dasawyisisaTvis
fuladi saxsrebi da maTi ekvivalentebi 47,500
saangariSgebo periodis bolosaTvis
Sps " NAZ~
Mimdinare wlis
sakuTari kapitalis cvlilebebis angariSgeba
(lari)
maCveneblebi sawesdebo gaunawilebeli sxva sul
kapitali mogeba rezervebi sakuTari
kapitali
naSTi
01.01. 10,000 153,700 _ 163,700
sakuTari kapitalis cvlileba mimdinare wels
dividendebi (30,000) (30,000)
sul mocemuli
wlis sruli
Semosavali 59,785 59,785
gadatana
ganaxlebis
rezervSi (25,000) 25,000 0
naSTi 3112 10,000 158,485 25,000 193,485
Sps " NAZ~

mimdinare weli

saaRricxvo politika da ganmartebebi

sawarmos finansuri angariSgeba momzadebulia fass

sasaqonlo -materialuri faseulobebi
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sawarmos gaaCnia mxolod erTi jgufis materialuri faseuloba
saqoneli.
sawarmo iyenebs saqonlis aRricxvis uwyvet meTods.
inventarizacia tardeba kvartalSi erTxel.
naSTad darCenili saqoneli fasdeba saSualo Sewonili meTodiT.
wlis bolos tardeba saqonlis testireba gaufasurebaze. saangariSo
wels gamovlenil igna saqonlis gaufasureba 2,500 lariT da amave dros

aRmoCenil igna dazianebuli wignebi 3,200 laris Rirebulebis.

ZiriTadi saSualebebi

. sawarmos gaaCnia ZiriTadi saSualebebis Semdegi jgufebi: Senobebi,
mowyobilobebi, manganebi, ofisis aRWurviloba. ZiriTadi saSualebebis
sabalanso Rirebuleba wlis bolos Seadgens 172,250 lars, xolo dagrovili
cveTa 101,250 lars.

. grZelvadian aqtivebs cveTa ericxeba wrfivi meTodiT, SeZenil aqtivebs
cveTa ericxeba srulad, xolo realizebul aqgtivebs gasvlis wels cveTa
ar ericxeba. mimdinare wlis cveTisa da amortizaciis xarjma Seadgina 35,250
lari.

. ZiriTadi saSualebebis remontis kapitaluri xasiaTis samuSaoebi tardeba
winaswar SedgenilisamuSao grafikis Sesabamisad. saangariSo wels Catarda
mowyobilobis remonti 3,500 laris odenobiT.

. SeZenil igna 3,000 laris ofisis aRWurviloba.

. ganxorcielda partniorebis mier wina wels miRebuli gadawyvetileba
"mersedesis~ markis manqganis gayidvis Sesaxeb. manganis sabalanso
Rirebuleba iyo 12,000 lari, gaiyida 14,000 larad, ramac sawarmos moutana
2,000 laris mogeba.

. ZiriTadi saSualebebis inventarizacia tardeba wiliuri finansuri

angariSgebis momzadebis periodSi _ 15 ianvridan 30 ianvramde.

aramaterialuri aqtivebi
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1. sawarmos gaaCnia erTi saxis aramaterialuri aqtivi _ kompiuteruli
programa.

2. programas amortizacia ericxeba wrfivi meTodiT 5 wlis ganmavlobaSi.

3. programis sabalanso Rirebuleba 3,000 laria, xolo dagrovili

amortizacia _ 2,000 lari.

xarjebis klasifikacia
1. sawarmo xarjebis Kklasifikacias axdens funqciuri  daniSnulebis
mixedviT.
2. wignebis sabalanso Rirebulebis neto sarealizacio Rirebulebamde
Camowera da dazianebis xarjebi miCneulia wignebis biznesisaTvis
gardauval xarjad da saaRricxvo politikiT miekuTvneba miwodebis

(komerciul) xarjebs.

debitoruli davalianeba
1. uimedo valad iTvleba gakotrebuli sawarmos debitoruli davalianeba,
romelic aRmoCenisTanave Camoiwereba da aRiardeba zaralad.

2. saangariSo wels uimedo valebis xarjma Seadgina 8,000 lari.

danarTebi

danarTi 1. mTavari wigni

Sps * NAZ~ mTavari wigni
Mimdinare weli (lari)

1210 erovnuli valuta rezident bankSi

oper. # mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sbl naSTi 01.01. 20,000
7di 2 | moTxovnebi mowodebidan
da momsaxurebidan 1410 289,200 309,200
lsb sawyisi/sacdeli balansi mimdinare wlis 01.01 mdgomareobiT

2me7 damatebiTi informacia
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7di grZelvadiani sesxi 4140 52,500 361,700
7di valdebulebebi
mowodebidan da
momsaxurebidan 3110 214,900 146,800
7di gadasaxdeli xelfasi 3130 11,600 135,200
7di gadasaxdeli 3320 2,900 132,300
saSemosavlo gadasaxadi
7di gadasaxdeli mogebis 3310 62,300 70,000
gadasaxadi
1 valdebulebebi 3110 3,500 66,500
mowodebidan da
momsaxurebidan
2 valdebulebebi 310 3,000 63,500
mowodebidan da
momsaxurebidan
3 SXva arasaoperacio
Semosavalebi 8190 14,000 77,500
12 gadaxdeli dividendebi 3420 30,000 47,500
naSTi 31.12. 47,500
1410 moTxovnebi miwodebidan da momsaxurebidan
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 15,000
Semosavali
sb realizaciidan 6110 300,000 315,000
7di erovnululi valuta
rezident bankSi 1210 289,200 25,800
9 saeWvo da uimedo 7460 8,000 17,800
moTxovnebis xarjebi
naSTi 31.12. 17,800
1610 saqgoneli
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 75,000
valdebulebi
sb mowodebidan da
momsaxurebidan 3110 135,000 210,000
(Sesyidvebi)
6 miwodebis sxva xarjebi 7390 2,500 207,500
7 miwodebis sxva xarjebi 7390 3,200 204,300
realizebuli sagonlis
8 TviTRirebuleba 7210 149,300 55,000
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| | naSTi 31.12. | A55,000 |
2130Senobebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 120,000
naSTi 31.12. 120,000
2230 Senobebis cveTa
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 30,000
4 cveTisa da amortizaciis 7455 6,000 36,000
xarji
naSTi 31.12. 36,000
2150 manqardanadgarebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 70,000
1 valdebulebebi 310 3,500 73,500
mowodebidan da
momsaxurebidan
naSTi 31.12. 73,500
2250 manqandanadgarebis cveTa
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb naSTi 01.01. 20,000
4 cveTisa da amortizaciis 7455 10,500 30,500
xarji
naSTi 31.12. 30,500
2160 ofisis aRWurviloba
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb naSTi 01.01. 32,000
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2 valdebulebebi
mowodebidan da 3110 3,000 35,000
momsaxurebidan
naSTi 31.12. 35,000
2260 ofisis aRWurvilobis cveTa
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 8,000
4 cveTisa da amortizaciis 7455 8,750 16,750
xarji
naSTi 31.12. 16,750
2180 satransporto saSualebebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 60,000
SXva arasaoperacio
3 Semosavalebi 8190 15,000 45,000
naSTi 31.12. 45,000
2280 satransporto saSualebebis cveTa
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb naSTi 01.01. 12,000
3 SXva arasaoperacio
Semosavalebi 8190 3,000 9,000
4 cveTisa da amortizaciis 7455 9,000 18,000
xarji
naSTi 31.12. 18,000
25%) kompiuteruli programa
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb naSTi 01.01. 5,000
naSTi 31.12. 5,000
2650 kompiuteruli programis cveTa
| | mokorespondento angariSi debeti | krediti naSTi

310




oper. # dasaxeleba #
sb naSTi 01.01. 1,000
5 cveTisa da amortizaciis
xarji 7455 1,000 2,000
naSTi 31.12. 2,000
3110valdebulebebi mowodebidan da momsaxurebidan
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 100,000
sb Sesyidvebi 1610 135,000 235,000
sb sakancelario xarji 749D 3,100 238,100
sb ijaris xarji 7420 12,000 250,100
1 manganaanadgarebi 2150 3,500 253,600
1 erovnuli valuta 1210 3,500 250,100
rezident bankSi
2 ofisis aRWurviloba 2160 3,000 253,100
2 erovnuli valuta
rezident bankSi 1210 3,000 250,100
6di erovnuli valuta
rezident bankSi 1210 214,900 35,200
naSTi 31.12. 35,200
3310 gadasaxdeli mogebis gadasaxadi
oper. # | mokorespondento  angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 62,300
erovnuli valuta
sb rezident bankSi 1210 62,300 0
16 mogebis gadasaxadis
xarji 9210 12,615 12,615
naSTi 31.12. 12,615
3320 gadasaxdeli saSemosavlo gadasaxadi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 0
sb gadasaxdeli xelfasi 3130 2,900 2,900
erovnuli valuta
sb rezident bankSi 1210 2,900 0
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| naSTi 31.12. 0
3410gadasaxdeli procent ehi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 0
11 saprocento xarji 8210 1,750 1,750
naSTi 31.12. 1,750
3420 gadasaxdeli dividendebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
naSTi 01.01. 0
12 gaunawilebeli mogeba 5310 30,000 30,000
13 erovnuli valuta
rezident bankSi 1210 30,000 0
naSTi 31.12. 0
4140 grZelvadiani sesx  ehi
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
naSTi 01.01. 0
erovnuli valuta
sb rezident bankSi 1210 52,500 52,500
naSTi 31.12. 52,500
5150 sawesdebo kapitali
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 10,000
naSTi 31.12. 10,000
5310 gaunawilebeli mogeba
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb naSTi 01.01. 153.700
11 gadasaxdeli dividendebi 3420 30,000 123.700
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11 sxva rezervebi 5490 25,000 98.700
18 saangariSgebo periodis
mogebazarali 5330 59.785 158.485
naSTi 31.12. 158.485
5330 saangariSgebo periodis mogeba  -zarali
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
13 Semosavali
realizaciidan 6110 300,000 300,000
14 arasaoperacio mogeba 8130 2,000 302,000
15 realizebuli  saqgonlis
TviTRirebuleba 7210 149,300 152,700
Sromis anazRaurebis
xarjebi 7410 14,500 138,200
cveTisa da amortizaciis
xarji 7455 34,250 103,950
jaris xarji 7420 12,000 91,950
miwodebis sxva xarjebi 7390 5,700 86,250
saeWvo da uimedo 7460 8,000 78,250
moTxovnebis xarjebi
saprocento xatrji 8210 1,750 76,500
sxva administraciuli 7490 3,100 73,400
xarjebi
amortizaciis xarji 7455 1,000 72,400
17 mogebis gadasaxadis 9210 12,615 59,785
xarji
18 gaunawilebeli mogeba 5310 59,785 0
5490 sxva rezervebi
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
naSTi 01.01. 0
11 gaunawilebeli mogeba 5310 25,000 25,000
naSTi 31.12. 25,000
6110 Semosavali realizaciidan
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb moTxovnebi miwodebidan
da momsaxurebidan 1410 300,000 300,000
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13 saangariSgebo periodis
mogebazarali 5330 300,000 0
7210 realizebuli saqonlis TviTRirebuleba
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
8 sagonel 1610 149,300 149,300
15 saangariSgebo periodis
mogebazarali 5330 149,300 0
7370 ZiriTadi saSualebebis cveTis xarjebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
5 manganaanadgarebis 2250 10,500 10,500
cveTa
15 saangariSgebo periodis 10,500 0
mogebazarali 5330
7390 miwodebis sxva xarjebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
6 saqoneli 1610 2,500 2,500
7 saqoneli 1610 3,200 3,200
15 saangariSgebo periodis
mogebazarali 5330 5,700 0
7410 Sromis anazRaurebis xarjebi
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb gadasaxdeli xelfasi 3130 14,500 14,500
15 saangariSgebo periodis
mogebazarali 5330 14,500 0
7420 ijaris xarj ehi
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
sb valdebulebebi 3110 12,000 12,000

mowodebidan da
momsaxurebidan
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15 saangariSgebo periodis
mogebazarali 5330 12,000 0
7455 cveTisa da amortizaciis xarj ehi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
4 Senobebis cveTa 2230 6,000 6,000
ofisis aRWurvilobis
cveTa 2260 8,750 14,750
satransporto
saSualebebis cveTa 2280 9,000 23,750
kompiuteruli programis
amortizacia 2690 1,000 24,750
15 saangariSgebo periodis
mogebazarali 5330 24,750 0
7460 saeWvo da uimedo moTxovnebis Xxarjebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
9 moTxovnebi miwodebidan
da momsaxurebidan 1410 8,000 8,000
15 saangariSgebo periodis 8,000 0
mogebazarali 5330
7490 sxva administraciuli xarjebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb valdebulebebi
mowodebidan da 3110 3,100 3,100
momsaxurebidan
16 saangariSgebo periodis
mogebazarali 5330 3,100 0
8130 arasaoperacio mogeba
oper. # | mokorespondento angariSi debeti krediti nasSTi
dasaxeleba #
3 SXva arasaoperacio
Semosavalebi 8190 2,000 2,000
14 saangariSgebo periodis
mogebazarali 5330 2,000 0
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8190sxva a

rasaoperacio Semosav

lebi

oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
3 erovnuli valuta
rezident bankSi 1210 14,000 14,000
satransporto
saSualebebis cveTa 2280 3,000 17,000
satransporto 2180 15,000 2,000
saSualebebi
arasaoperacio mogeba 8130 2,000 0
8210 saprocento xarjebi
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
10 gadasaxdeli procenti 3420 1,750 1,750
saangariSgebo periodis 1,750
15 mogebazarali 5330 0
9210 mogebis gadasaxadis xarji
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
16 gadasaxdeli mogebis 12,615
gadasaxadi 3310 12,615
17 saangariSgebo periodis 5330 12,615
mogebazarali 0
gaangariSebebi
2.1. cveTisada amortizaciis gaangariSeba
ZiriTadi saSualebebis TviTRirebuleba wlis bolos
Senobebi mowyobiloba manganebi ofisis sul
aRWurviloba
ZiriTadi saSualebebis TviTRirebuleba
naSTi wlis 120,000 70,000 60,000 32,000 282,000
dasawyisSi
SeZena 3,000 3,000
remonti 3,500 3,500
realizacia (15,000) (15,000)
naSTi wlis 120,000 73,500 45,000 35,000 273,500
bolos

ZiriTadi saSualebebis dagrovili cveTa
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naSTi wlis 30,000 20,000 12,000 8,000 70,000
dasawyisSi
gamoyenebis 20 7 5 4
vada (weli)
realizacia (3.000) (3,000)
cveTis 6,000 10,500 9,000 8,750 34.250
xarji (120,000/20) (73,500/7) (45,000/5) (35,000/4)
dagrovili 36,000 30,500 18,000 16,750 101,250
cveTa (30,000+6,000 (20,000+10,500 (12,000 (8,000+8,750)
wlis 3,000+9,000
bolos
ZiriTadi saSualebebis sabalanso Rirebuleba wlis bolos
sabalanso 84,000 43,000 27,000 18,250 172,250
Rirebuleba (120,000 (73,50630,500) | (45,000 (35,00016,750)
wlis 36,000) 18,000)
bolos
kompiuteruli TviTRirebuleba amortizacia sabalanso
programa Rirebuleba
naSTi 01.01. 5,000 1,000 4,000
Mimdinare wlis
amortizaciis  xatrji
(5,000/5w.) 1,000 (1,000)
naSTi 31.12. 5,000 2,000 3,000
xarji: ZiriTadi saSualebebis cveTa 34,250

kompiuteruli programis amortizacia 1,000

manganis realizaciiT miRebuli mogeba

2.2. xarjebis dajgufeba funqciebis mixedviT

2,000

maCveneblebi lari
gaangariSeba jami
7210 |realiz  ebuli sagonlis TviTRirebuleba 75,000 + 135,000 149,300
- 5,700-55,000
7300 miwodebis xarjebi (Camowerili maragi) 2,500 + 3,200 + 16,200
10,500
7400 | administraciuli xarjebi 24,750 + 8,000 + | 62,350
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14,500 + 12,000
+ 3,100

8210 | saprocento xarjebi 1,750

2.3. fuladi nakadebis gaangariSeba pirdapiri meTodiT

sabanko angariSze arsebuli brunvebiT (mokorespondento angariSebiT)
SesaZlebelia dadgindes fuladi nakadebis Semodineba da gadineba.

gamoviyenoT angariSi 1210 “erovnuli valuta rezident bankSi.

momwodeblebisaTvis gadaxdili fuladi saxsrebis dadgena

SesaZlebelia, rogorc damabalansebeli Tanxa kreditoruli davalianebis

angariSidan:
3110 valdebulebebi mowodebidan da momsaxurebidan *
(saoperacio sagmianobis nawilSi, ZiriTad saSualebebTan warmoebuli
operaciebis garSe)
debeti krediti
fuladi saxsrebi sawyisi naSTi 100,000
(damabalansebeli) 214,90 Sesyidvebi 135,000
ijaris xarji 12,000
sxva 3,100
saboloo naSTi 35,200 | administraciuli
xarjebi
250,100 250,100

myidvelebisagan miRebuli fuladi saxsrebis dadgena SesaZlebelia

rogorc damabalansebeli Tanxa debitoruli davalianebis angariSidan:

" ix.mTavari wigni, angariSi 1210 “erovnuli valuta rezident bankSi~ , angariSi 3110
"mowodebidan da momsaxurebidan warmogmnili valdebulebebi~
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1410 moTxovnebi

mowodebidan da momsaxurebidan

debeti krediti
sawyisi naSTi 15,000 | uimedo vali - 8.000 |
realizacia 300,000 | fuladi saxsrebi <' 289200>
(damabalansebeli) ~
saboloo naSTi 17,800 |
315,000 315,000
1410 moTxovnebi miwodebidan da momsaxurebidan
oper. # | mokorespondento angariSi debeti krediti naSTi
dasaxeleba #
sb naSTi 01.01. 15,000
Semosavali
sb realizaciidan 6110 300,000 315,000
7di erovnululi valuta
rezident bankSi 1210 289,200 25,800
9 saeWvo da uimedo 7460 8,000 17,800
moTxovnebis xarjebi
naSTi 31.12. 17,800

momuSaveebze da maTi saxeliT gadaxdili fuladi saxsrebi

(ix.angariSi 1210):

momuSaveebze gadaxdili xelfasi
gadaxdili saSemosavlo gadasaxadi

sul gadaxdili fuladi saxsrebi 14,500

" ix.mTavari wigni, angariSi 1210 “erovnuli valuta
“moTxovnebi mi wodebidan da momsaxurebidan ~
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2.900

rezident bankSi~ , angariSi 1410




gadaxdili mogebis gadasaxadis dadgena SesaZlebelia rogorc

damabalansebeli Tanxa mogebis gadasaxadis angariSidan:

3310 gadasaxdeli mogebis = gadasaxadi

debeti krediti

fuladi saxsrebi sawyisi naSTi 62,300

(damabalansebeli) 6230

saboloo naSTi 12,615 | daricxuli 12,615
74,915 74,915

2.4. fuladi nakadebis gaangariSeba arapirdapiri meTodiT

sabrunavi kapitalis cvlilebebi lari
debitoruli davalianebis zrda (17,800 £ 15,000) (2,800)
saqgonlis maragis Semcireba (55,000 £ 75,000) 20,000
kreditoruli davalianebis Semcireba (35,200 £ 100,000)| (64.800)
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danarTi 2.1

Present Value Tables Formula: PV =1 /{1 +i)"
n/fi 1% 2% 3% 4% 5% 6% % 8% 9% 10% 11% 12% 13% 14% 15%
1 09901 0.2804 09709 09615 0.9524 09434 0.9346 0.9259 00174 0.9091 02009 0.8929 0.8850 0.8772 0.8696
2 0.9803 0.9612 0.2426 0.9246 0.9070 08200 0.8734 0.8573 0.8417 0.82p04 0.8116 0.7972 0.7831 0.7695 07561
3 0.9706 09423 0:9151 0.8820 08638 0.8396 0.B163 0.7938 0.7722 0.7513 07312 0.7118 0.6931 0.6750 0.6575
4 0.9610 | 0.9238 | 08885| 08548 08227 | 07921 | 07629 | 07350| 07084 | 06830 06587 | 06355| 06133 05921 05718
5 0.9515 0.2057 0.8626 0.8219 0.7835 0.7473 0.7130 0.6806 0.6498 0.6209 050935 0.5674 0.5428 0.5104 0.4972
6 0.9420 0.8880 0.8375 0.7903 0.7462 0.7050 0.6663 0.6302 0.5963 0.5645 05345 0.5066 0.4803 0.4556 0.4323
7 08327 0.8706 0.8131 07599 07107 0.6651 0.6227 0.5835 0.5470 05132 04817 0.4523 04251 0.3996 03759
8 09235 08535 0.7854 0.7307 0.6768 06274 0.5820 0.5403 0.50189 0.4565 04339 0.4035 0.3762 0.3506 0.3269
9 09143 | 08368 | 07664 | 07026 06446 | 05919 | 05439 | 05002 | 04604 | 04241 | 03909 | 03606 | 0.3329| 03075 | 0.2843
10 0.9053 0.8203 0.7441 0.6756 0.6139 05584 0.5083 04632 04224 0.3855 03522 0.3220 0.2945 0.2697 0.2472
11 08963 0.8043 0.7224 0.6496 0.5847 0.5268 0.4751 0.4289 0.3875 03505 03173 0.2875 0.2607 0.2366 0.214%2
12 0.8874 0.7885 0.7014 0.6246 0.5568 04970 0.4440 0.3971 0.3555 0.3186 0.2858 0.2567 0.2307 0.2076 0.1869
13 0.8787 07730 0.6810 0.6006 0.5303 04688 04150 0.3677 0.3262 0.2897 02575 0.2292 0.2042 0.1821 0.1625
14 0.8700 | 07579 | o06611| 05775| 05051 | 04423 | 03878 | 0.3405| 02992 | 02633 | 02320 0.2045| 0.1807| 0.1597 | 0.1413
15 0.8613 0.7430 0.e419 0:5553 04810 04173 0.3624 0.3152 0.2745 0.2394 02090 0.1827 0.1599 0.1401 01229
16 0.8528 0.7284 0.6232 0.5338 0.4581 0.3936 0.3387 0.29139 0.2519 0.2176 0.1883 0.1631 0.1415 0.1225 010692
17 08444 0.7142 0.6050 0.5134 04363 0.3714 0.3166 0.2703 0.2311 01978 016296 0.1456 0.1252 0.1078 0.0929
18 0.8360 0.7002 05874 0.4936 0.4155 03303 0.2959 0.2502 0.2120 01799 01528 0.1300 0.1108 0.0946 0.0808
19 0.8277 | 06864 | 05703 | 04746 03957 | 03305 | 02765| 02317| 01945 | 01635 | 01377 | 01161 | 0.0981| 0.0829 | 0.0703
20 0.8195 0.6730 0.5537 04564 0.37692 03118 0.2584 0.2145 0.1784 0.1486 01240 0.1037 0.08638 0.0728 0.0611
21 08114 0.6598 0.5375 0.4388 0.3589 02942 0.2415 0.1987 0.1637 01351 01117 0.0926 0.0768 0.0638 0.0531
22 0.8034 06458 0.5219 0.4220 0.3418 02775 0.2257 0.1839 0.1502 0.1228 0.1007 0.0826 0.0680 0.0560 0.0462
23 0.7954 0.6342 0.5067 0.4057 03256 0.2618 0.2108 0.1703 0.1378 01117 0.0207 0.0738 0.0601 0.0451 0.0402
24 0.7876 | 0.6217 | 04919 | 03901 03101 02470| 01871| 01577| 01264 | 01015 | 00817 | 00659 | 0.0532| 00431 0.0349
25 0.7798 0.6095 0.4776 03751 02953 02330 0.1342 0.1450 0.1160 0.0923 0.0736 0.0588 00471 0.0378 0.0304
26 0.7720 0.5976 0.4637 0.3607 0.2812 02198 0.1722 0.1352 0.1064 0.083%2 0.0663 0.0525 0.0417 0.0331 0.0264
27 0.7644 05858 04502 0.3468 02678 0.2074 0.1609 01252 0.0976 0.0763 0.0597 0.0469 0.0369 00291 0.0230
28 0.7568 0.5744 04371 0.3335 02551 0.1956 0.1504 0.1159 0.0855 0.0693 0.0538 0.0419 0.0326 0.0255 0.0200
29 0.7493 | 05631 | 04243 | 03207 02429 | 01846 | 0.1406| 01073 | 00822 | 00630 00485 | 00374| 00289 00224 00174
30 0.7419 0.5521 0.4120 0.3083 0.2314 01741 0.1314 00994 0.0754 0.0573 0.0437 0.0334 0.0256 0.0196 0.0151
2 2014 www. tvmschools.com present value @hles
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danarTi2. 2

Future Value Tables Formula: FV = (1 +i)"
nfi 1% 2% 3% 4% 5% 6% 7% 8% 9% 10%% 11% 12% 13%% 14% 15%
1 10100 | 10200| 10300| 10400| 10500| 10600| 10700| 1.0800| 10900 11000 ( 11100( 11200 1.1300| 1.1400| 1.1500
2 1.0201 1.0404 1.0600 1.0816 1.1025 11236 1.1440 1.1664 1.1581 1.2100 1.2321 1.2544 1.2769 1.2996 1.3225
3 1.0303 10612 1.0927 1.1249 1.1576 1.1910 1.2250 12597 1.2950 1.3310 1.3676 1.4040 1.4429 1.4815 15209
4 1.0406 1.0824 1.1255 1.1699 12155 1.2625 1.3108 1.3605 14116 14641 15181 15735 1.6305 1.6890 1.7490
5 1.0510 1.1041 1.1593 12167 1.2763 13382 1.4026 14693 1.5386 1.6105 1.6851 1.7623 1.8424 1.9254 2.0114
7] 1.0615 1.1262 1.1941 12653 1.3401 14185 1.5007 1.5869 16771 1.7716 18704 19738 2.0820 2.1850 2.3131
7 10721 | 11487 | 12299 | 13159 14071 15036 16058 1.7138| 18280 | 19487 | 20762 | 22107 | 2.3526| 25023 | 2.6600
8 10829 | 11717 | 12668 | 13686 1.4775 15038 | 1.7182 1.8509 199265 | 21436 | 23045 | 24760| 26584| 28526 | 3.0590
9 10957 1.1951 130458 14233 15513 1.6895 1 8385 19990 2. 1719 23579 25580 27731 3.0040 3.2519 35179
10 11046 12120 13439 1.4502 1.6289 1.7908 196572 2.15859 2.3674 2.5937 28354 3.1058 3.3946 3.7072 4.0456
11 1.1157 1.2434 13842 1.5395 1.7103 1839533 2.1040 2.3316 2.5504 2.8531 31518 34785 3.8359 42262 46524
12 11268 1.2682 14258 1.6010 1.7959 2.0122 2.2522 2.5182 2.8127 3.1384 34985 38960 4.3345 4.23179 5.3503
13 11381 1.2936 14685 1.6651 1.8856 21329 2.4098 2. 7196 3.0658 3.4523 38833 4.3635 4. 8980 5.4924 6.1528
14 1.1495 | 13195 | 15126 | 17317 19799 22609 | 25785 | 29372 33417| 3.7975| 43104 | 48871 | 55348| 62613 | 7.0757
15 1.1610 1.3459 1.5580 1.2009 2.0789 2.3966 27590 3.1722 3.6425 41772 47346 5.4736 6.2543 7.1379 8.1371
16 11726 1.3728 16047 1.3730 2.1829 2.5404 29522 34259 30703 4 5350 53109 6.1304 70673 85.1372 9.3576
17 118435 1.4002 1.6528 18479 2.2920 2.6928 31588 3. 7000 43276 5.0545 5.8951 6.2660 7.9861 92765 | 10.7613
18 11961 14282 1.7024 2.0258 24066 2.8543 3.3799 300960 47171 5.5599 6.5436 7.5000 9.0243 | 10.5752 | 12.3755
19 12081 1.4568 1.7535 2.1068 25270 3.0256 3.6165 4.3157 5.1417 6.1159 7.2633 86128 | 10.1974 | 12.0557 | 14.2318
20 12202 | 14859 | 18061 | 21911| 26533 | 32071 3.8697| 46610| 56044 | 67275 80623 | 96463 | 11.5231| 13.7435 | 16.3665
21 1.2324 | 15157 | 18603 | 22788| 27860 | 3399 | 41406| 50338 61088 | 74002 | 89492 | 10.8038 | 13.0211 | 15.6676 | 18.8215
22 1.2447 1.5460 19161 2.3609 2.9253 3.6035 4.4304 5.4365 6.6536 2.1403 99336 | 12.1003 | 147138 | 17.85810 | 21.6447
23 1.2572 1.5769 19736 24647 3.0715 38197 4 7405 58715 T25789 89543 | 11.0263 | 135523 | 16.6266 | 20.3616 | 24.8915
24 1.2697 1.5084 2.0328 25633 32251 4 0459 5.0724 5.3412 79111 958497 | 12.2392 | 151786 | 18.7881 | 23.2122 | 28B.6252
25 12824 1.6406 2.0938 2.6658 3.3864 42919 54274 5.8485 856231 | 108347 | 135855 | 17.0001 | 21.2305 | 264619 | 32.9190
26 1.2953 1.6734 2.1566 27725 3.5557 45494 58074 7.3964 9.3992 11,9182 | 15.0799 | 19.0401 | 23.9905 | 30.1666 | 37.8568
27 13082 | 17069 | 22213 | 28834| 3.7335| 48223 62139 79831 | 102451 | 13.1100 | 167386 | 21.3249 | 27.1093 | 34.3899 | 43.5353
28 13213 | 1.7410| 22879 | 29987 | 39201 | s51117| 66488 86271 | 11.1671 | 144210 | 185799 | 23.8839 | 30.6335 | 39.2045 | 50.0656
29 1.3345 1.7758 2.3566 3.1187 41161 54154 7.1143 93173 | 121722 | 158631 | 20.6237 | 26,7499 | 346155 | 446931 | 57.5755
30 1.3478 18114 24273 3.2434 43219 5.7435 76123 | 100627 | 132677 | 17.4494 | 228923 | 299599 | 39.1159 | 50.9502 | 66.2118
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danarTi2. 3

Present Valus Annuity Tables Formula: PV =[1-1 /{1 +i)"] /i
nfi 1% 2% 3% 4% 5% 6% % B% 9% 10% 11% 12% 13% 14% 15%
1 09901 | 0.9804 0.9709 0.9515 09524 | 09434 | 09346 0.9259 09174 | 09091 | 09009 | 089229 0.8850 | 08772 | 0.8696
2 1.9704 1.9416 1.9135 1.8861 1.8594 1.8334 1.8080 1.7833 1.7591 1.7355 1.7125 1.6201 1.6681 1.6467 1.6257
3 29410 | 28832 28286 27751 | 27232 | 26730 | 26243 25771 25313 24869 | 24437 | 24018 2.3612 23216 | 2.2832
a4 3.9020 3.8077 37171 3.6299 35460 | 3.4651 3.3872 3.3121 32347 31599 31024 30373 2.9745 29137 2.8550
5 48534 | 47135 45797 44518 | 432905 | 42124 | 41002 3.9927 38897 | 3.7908 360959 | 36048 35172 3.4331 3.3522
6 5.7955 5.6014 54172 52421 5.0757 | 4.9173 4 7665 46229 44859 43553 | 4.2305 41114 3.9975 3.8887 | 3.7845
7 67282 6.4720 6.2303 6.0021 57864 | 55824 5.3893 52064 | 50330 48684 | 47122 | 45638 44226 | 4.2883 41604
8 7.6517 7.3255 7.0197 67327 | 64632 | 62098 5.9713 5.7466 5.5348 5.3349 51461 | 4.9676 4.7988 4 6389 4.4873
] 85660 | 81622 7.7861 74353 7.1078 | 6.8017 6.5152 6.2469 59952 5.7590 55370 5.3282 51317 | 49484 | 47716
10 9.4713 8.0826 8.5302 8.1109 7.7217 | 7.3601 7.0236 6.7101 6.4177 6.1445 5 8802 56502 5.4262 52161 5.0188
11 | 103676 | 9.7868 92526 8.7605 83064 | 7.8859 7.4987 7.1390 | 6.8052 6.4951 6.2065 5.9377 56869 | 54527 | 5.2337
12 112551 | 10.5753 9.9540 23851 8.8633 8.3838 7.9427 7.5361 7.1607 6.8137 6.4924 6.1944 59176 | 5.6603 5.4206
13 | 121337 | 11.3484 | 10,6350 990856 | 93936 | 88527 | 83577 7.9038 | 7.4869 7.1034 £.7499 £.4235 61218 | 58424 | 55831
14 13.0037 | 12,1062 | 112961 | 105631 98986 | 9.7950 8.7455 8.2442 77862 7.3667 69819 6.6282 £.3025 6.0021 57245
15 | 138651 | 128493 | 1192379 | 11.1184 | 103797 | 97122 | 91079 8.5595 8.0607 | 7.6061 71209 6.8109 6.4624 | 6.1422 5.8474
16 | 147172 | 135777 | 125611 | 11.6523 | 108378 | 101059 | 9.4456 8.8514 | 83126 7.8237 7.3792 £.9740 6.6039 6.2651 59542
17 | 155623 | 142919 | 131661 | 121657 | 112741 | 104773 | 9.7632 91216 | 85436 | 80216 7.5488 7.1196 6.7291 63729 6.0472
18 | 163983 | 149920 | 13.7535 | 12.6593 | 116895 | 10.8276 | 10.0591 9.3719 87556 | 82014 7.7016 7.2497 6.8399 64674 | 6.1280
19 | 172260 | 156785 | 14.3238 | 13.1339( 120853 | 111581 | 10.3356 96036 | 8.9501 8.3649 7.8393 7.3658 69380 | 65504 | 6.1982
20 180456 | 163514 | 148775 | 135203 | 124622 | 11 4692 | 105240 98181 91285 85136 7.9633 7.4694 7.0248 6.6231 6.2593
21 | 188570 | 17.0112 | 154150 | 140292 | 12.8212 | 117641 | 10.8355 | 10.0168 92922 86487 | 80751 | 7.5620 7.1016 | 66870 | 63125
22 196604 | 17.6580 | 159369 | 144511 | 13.1630 | 120416 | 11.0612 | 10.2007 94424 8.7715 81757 7.6446 7.1695 6.7429 6.3587
23 | 204558 | 1872922 | 164436 | 148568 | 134886 | 123034 | 112722 | 103711 9 5802 88832 | 82654 7.7184 7.2297 | 67921 | 63988
24 | 212434 | 189139 | 169355 | 15.2470 | 13.7986 | 125504 | 11 4693 | 10.5288 9 7066 8.9847 8.3481 7.7843 7.2829 6.8351 6.4338
25 | 220232 | 195235 | 174131 | 156221 | 140939 | 127834 | 11.6536 | 10.6748 98226 | 90770 | 84217 | 7.8431 7.3300 | 6.8729 6.4641
26 | 227952 | 201210 | 178768 | 159828 | 143752 | 130032 | 118258 | 10.8100 99290 91609 84881 7.80957 7.3717 6.9061 6.4906
27 | 235596 | 207069 | 183270 | 1637296 | 146430 | 132105 | 119867 | 109352 | 100266 | 92372 | 85478 7.9426 74086 | £.9352 6£.5135
28 | 243164 | 212813 | 187641 | 166631 | 148981 | 134062 | 121371 | 11.0511 | 101161 9.3066 8.6016 7.9844 7.4412 69607 | 6.5335
29 | 250658 | 21.8444 | 191885 | 169837 | 151411 | 135207 | 122777 | 11.1584 | 10.1983 23696 | 86501 | 80218 7.4701 69830 | 65509
30 | 258077 | 223965 | 196004 | 17.2920 | 153725 | 137648 | 124090 | 11.2578 | 102737 94269 86938 8.0552 7.4957 7.0027 | 6.5660
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danarTi2. 4

Future VWalue Annuity Tables Farmula: FV = [[1+i)"- 1] /i
nfi 1% 2% 3% 4% L% 6% 7% 8% 9% 10% 11% 12% 13% 14% 15%
1 10000 ( 10000 10000 1.0000( 1.0000| 1.0000( 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000
2 2.0100 2.0200 2.0300 2.0400 2.0500 2.0600 2.0700 2.0800 2.0900 2.1000 2.1100 2.1200 2.1300 2.1400 21500
& 3.0301 3.0604 3.0902 3.1216 31525 3.1836 3.2149 3.2454 3.2781 3.3100 3.3421 3.3744 3.4069 34396 3.4725
4 4.0604 4.1216 4.1836 4.2465 4.3101 4.3746 4.438%9 4.5051 45731 4.6410 4.7097 4.7793 4. 8498 49211 4.9934
5 5.1010 5.2040 53091 5.4163 5.5256 5.6371 5.7507 5.BE56 5.9847 6.1051 6.2278 63528 5.4803 6.5101 5.7424
6 651520 | &.3081 | 64684 | 66330 | 68019 | 69753 7.1533 7.3359 75233 77156 79129 81152 83227 & 5355 87537
7 7.2135 | 74343 | 76625 7.8983 | B.1420| &B.3938 | 8.6540 8.9228 9.2004 9.4872 9.7833 | 100890 | 104047 | 107305 | 11.0668
B 52857 | 85830| 8.8923| 92142 | 595491 | 9s975| 102598 | 106366 | 110285 | 114350 | 11.8594 | 122997 | 127573 | 132328 | 13.7268
9 93685 | 9.7546 | 10.1591 | 10.5828 | 11.0266 | 11.4513 | 119780 | 124876 | 130210 | 135795 | 14.1640 | 147757 | 154157 | 16.0853 | 16.7858
10 | 104622 | 10.9497 | 11.4639 | 12.0061 | 12.5779 | 13.1808 | 13.8164 | 14.4866 | 15.1929 | 159374 | 16.7220| 175487 184197 | 19.3373 | 203037
11 | 115668 | 121687 | 12.8078 | 134864 | 142068 | 149716 | 157836 | 166455 | 175603 [ 185312 | 195614 | 206546 | 218143 230445 | 243493
12 126825 | 134121 | 14.1920 | 15.0258 | 15.9171 | 16.8699 | 173885 18.9771 20,1407 21.3843 227132 241331 25,6502 27.2707 29.0017
13 138093 | 146803 | 15.6178 | 16.62658 | 17.7130 | 18.8821 | 20.1406 214953 229534 24 5227 26.2116 23.02591 299847 320887 34 3515
14 149474 | 159739 | 17.0863 | 12.2919 | 15.5986 | 21.0151 | 225505 24 2149 26.0192 27.9750 30.0949 323926 34 BR27 37.5811 40.5047
15 16.0969 | 17.2934 | 18.5989 | 20.0236 | 21.5786 | 23.2760 | 25.1290 271521 29.3609 31.7725 34.4054 372797 404175 438424 47.5804
16 | 172579 | 186393 | 20.1569 | 21.8245 | 236575 | 256725 | 27.8881 | 30.3243 330034 | 359497 | 391899 | 427533 | 466717 | 509804 | 557175
17 124304 | 2000121 | 21.7616 | 23.6975 | 25.8404 | 2B.2129 | 30.83402 33.7502 36.9737 40.5447 44 5008 48 BR37 53.7391 591176 65.0751
18 196147 | 21.4123 | 23.4144 | 25,6454 | 258.1324 | 30.2057 | 33.9990 37.4502 41.3013 45,5992 50.3959 55.74587 61.7251 65.3541 75.8364
19 20,8109 | 22 8406 | 25.1169 | 27.6712 | 30.5390 | 33.7600 | 37.3790 41.4453 460185 51.1591 56.9395 63.4397 70.7454 789692 852118
20 22.0190 | 242974 | 26.8704 | 29.7781 | 33.0660 | 36.7856 | 40.9955 457620 51.1601 57.2750 64.2028 72.0524 20.9458 91.0249 | 102.4436
21 | 232392 | 257833 | 286765 | 319692 | 357193 | 399927 | 4486527 | 504229 | 567645 | 640025 | 722651 | B16987 | 924699 | 1047684 | 1188101
22 | 244716 | 272990 | 305368 | 342480 | 385052 | 43.3923 | 49.0057 | 554568 | 628733 | 714027 | B81.2143 | 925026 | 1054910 | 1204360 | 137.6316
23 257163 | 283.8450 | 32.4529 | 36,6179 | 41.4305 | 46.9958 | 53.4361 60.8933 69.53159 79.5430 91.1479 | 104.6029 | 120.2048 | 1352970 | 159.2764
24 269735 | 304219 | 344265 | 39.0825 | 44.5020 | 50.8156 | 58.1767 65.7648 76.7895 85.4973 | 102.1742 | 118.1552 | 135.8315 | 1586586 | 184.1678
25 282432 | 32.0303 | 36.4593 | 41.6459 | 47.7271 | 54.8645 | 63.2490 73.105% 847009 95.3471 | 1144133 | 133.3339 | 155.6196 | 1818708 | 212.7930
?6 | 295255 | 336709 | 385530 | 44.3117 | 51.1135 | 59.1564 | 686765 | 799544 | 933240 | 109.1818 | 1279988 | 150.333% | 176.8501 | 208.3327 | 2457120
27 | 308209 | 353443 | 40.7096 | 47.0842 | 546691 | 63.7058 | 744838 | R®7.3508 | 102.7231 | 1210995 | 143.0786 | 169.3740 | 2008406 | 2384993 | 283 5688
28 | 32.1201 | 37.0512 | 42.9309 | 49.9675 | 58.4026 | 68.5281 | 80.6977 | 95.3388 | 1129682 | 134.2099 | 159.8173 | 190.6989 | 227.049% | 272.8892 | 327.1041
29 | 334504 | 387922 | 452189 | 52.9663 | 62.3227 | 73.6398 | B7.3465 | 103.9659 | 124.1354 | 1456309 | 178.3972 | 2145828 | 258.5834 | 312.0937 | 377.1697
30 | 34.7849 | 40.5681 | 47.5754 | 56.0849 | 66.4388 | 79.0582 | 94.4608 | 113.2832 | 136.3075 | 164.4940 | 199.0209 | 241.3327 | 293.1992 | 356.7868 | 434.7451
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