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93M6m30gs  8bscImadl BodLodsmaFo dgbadmgdgmo @afmgdymagdol BgmEomdn, M3
d99Lbod539ds LdbsM3mMm FgLadmgdmmdal 3GMENL s nbMEaMgdmmgdal BMG0L gbgdal BgHE0mb.
03 BAgal aobbgmog g93mdggdalb mafmgdymagds IMmdngns. 0dbmmomgdnmgdolb bHgal obMammds
DEMEYds dggsMogdom goLL 30bybo bodbao.

3.1 Boboddy mM@abo@os mgMmddy sbobymos bojggdalb as8mdgzggds —QF,  8dL(50bsmS
0gcdbg — Jbmzomob go3mdzq6s Qc. PP ofab 439960l Lobo@dmm dgbadmgdmmdbal 3.

93Mbm3nzs s65MImMgdl mMogg Ladmbgmb dojLndsmuMaw dgbadmgdgmo mafMgdnmgdol Q
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Bg®@omdn, bows odomomgdnmagdolb Begg gbgds PP 36G¢ob. 98 BMgalb  obGommds
3560bsDM36 585 0b9ybo 60dboo godmba@mmo Jumzomal dggecgdomn gobom (Jumzamals Gobal
dggomEgds Ly 33980b Fobmasb).

MOBoJEME056  93mbm3nzedn  obabafgagdol  Lbgswsbbzs  3m3dobsznal  gedmygbgdols
dgbodmgdemmdss. dsasmoms, 5gMdgmb dgudmos 3g8n bogzgdn dmayzsbmb g 82 dobob
RBOMMddy, oy 398 ULadymdm domolb gsdmoygbgdl s SoMajom. @obobatxggdal oMAg3s6n
©33m300gdnmos 3060bs s Ladydm domoal dggnemmgdom RobDY. o) dobob ogofs Fomomos
bogmaobgdo @odomo, ggMmdgmgdn d3xmdabgdgb gMmn gommEns bd33900L  LaBsMIMgdemaw
353m0ygbmb dgamgdoom 33069 d0bs o FomMdo Laddam Ladmdom doms s M) NRKSMS PSS S
bgmaobo — domama, 0bobo osbBMas396 Ladydm domsl s god3maygbgdgb dobals 3gE) MomEgbmdab.
obobomggdal gb dgbadmadmmdgda godmbabymoas Bobsbdy 3.2.

_Unlt land input are,
in acres per calorie

Input combinations
that produce one
calorie of food

I

Unit labor input, a r,
in hours per calorie

bob. 3.2. sbsbatigal Igbadmgdermmdgdo bszgzgdolb bomdmgdsado

Mmamty  0m360dbgm, ghmgymo  3OmEYdool  LobsMdmgdmom  LagnfMm  @obsbamgol
oMhgzobn  ©odm30admos Gog@mMmms gabgddg. dgdmgn@obmo smbndzbgdo Gog@mMMgddy
3oLgdal godmbobgabmgal: W — bgmasbol gobsiggmoa (Lodmdom domab, Gmamz Bomdmgdal
B3d@™MEM0L @obn) s I —EMgbGs (gMmn 3s 80bob, GmamEz  BamImgdob Gog@mEal gabn).
obobomgal sMRg3560 ©I3mzo@gdama 0dbgds 88 mMo God@mGalb Gobob JggomMogdsdy. 3.3
bobadbg bohg9bgd05 MMMNgMmMds Gog@mEms Bobgdol dggmemmgdsbs (W/ I) o ©absbatgal
56Rg356L dmEal Jumgomal (CC 3Gon) s bo3ggdal (FF 36mwn) bomdmgdada.

Wage-rental
ratio, w/r

cc
FF

Land-labor
ratio, T/L

bob. 3.3.5359 MM Bobgdo s sbsbaMgal sGhggzs60
3.3.60b0Dbg  39MG 03 gMddg 3badbymos FogGMEms Robgdal mobogafMomds:
Lodmdom dmalb gobol dgxemmgds dobol Gobmab, 3mMoDMbGsmy® mgMmddy 3o — god@mmoms
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Mobogommds: 3abolb dggememgds Ladyydom domsbmeb.  mocmmgym bgd@medao Bamdmgdadn
353mygbgdmmon 3abolb Jggememgds Ladydm domobmob sdmzoEgdamos 08sdg, o MmamMos
dOmMBomo sbabatxgdob momgdammadol 8060b oM gdmmadsbmab dggemmads. Mmame(3 3bgoszm,
FF 3&noo CC 3M9mal do6g3b03 8ogdemgmdl, Moz 330639658L, Hm3 god@mEms bdabdngHo
33Lgdab POHML bs33980L BoMB8mgdsel obdnfmegds 8nBab g™ oo (89@n) dgxemwmgds Ladmdom
domabmab, 3oy Jbmgamol bofmdmgdab. g.0. bd3zgzgdal boMB8mgds 30606 gbLoMas, Jumzamals
Bomdmgds 30 — 3MIMI0bG gbLonMo.

0g)  g3mbmdngs 565MImgdlL  Jbmgomb s bogzgdL o 3MBiMgbns  LEMEYMGamns,
(3939990 bagmbmob gobo gon@mmmgds 30b bobs@mdmm obobamxrgdl. gb 30 ©edmnadaymoas
Bdd@MBms gabgddg. oy dobals Loogecm aswsbobown (Mg6@s) Bomamns, 35dab (bbgs MobsdE
306m09330) gobo 08 bagmbmabs, Gm3mal Bamdmgds 8060l o (6@ gbbon@)  obsbatmgl
Logo®mgdl, sbggg domama 0dbgds. Mowasb Ls33980Lb Bamdmgdsdn aodmnygbgds dq360 dabs, o3
33d@MMDg Gobob B os 0dmJ3qgdL Lo 33980L gabdy, JogMmsd bsjmgdo 0dmddqwgdl
Jbmgomolb  gobdg, MoEash Jumgomab Bomdmgds dizafg dabol dmombmglb. dgbadmgdgmos
©30b3360m, HM3 God@mEms Gobgdol dgxmemmgds (W/T) 303d0Mgds Ladmbgmms gabgdals
dgB96M©gdsl (Pc/Pr), Go(3 39badmagdgmos godmababmb 3.4. boboddg SS dmmwao.

Relative price of
cloth, PC!PF

SS

Wage-rental
ratio, w/r

Bob. 3.4. Logmbmol ggzeMogdamn gabol sdm 3ogdmgds Bog&mMal dgromogdoo golmob.

3.4 bobodby  39g@MBogomaem  mgmddg  sbobymos  Jbmgomol  dggomogdoma  gabo,
3mM0DMbGomy® mgfmddg — Labgmagabm aobszggmol dggomogds MgbGobmab, sb¢ Lodydom
domob,  GmamMi  Bod@MMob  dggemmgdomn  @obon.  Moash  Jbmgomal  Bom3mgds
dmM3o0b@gbboycns, Lo 33980bL bomdmgds 30 3065068 gbLboyo, 3063060
D009 IM 30 dNmgds oMbLgdmAL GoJBMEmmS Gobgdol dggomegdabs (sby) God@mEal
dggomEgdoom Gobbs — dm3938em dgdmbgggzada (WIT)) o Logmbgmms gobgdol dggemmadal (sbyy
Logmbemal dgggemgdoo gobbs — dm393nm dg3mbggzeda (Pc /Pr)) dmeob. Moz gucm @ooos
dEmBomo sbsboMggdal dggemmgdomo gsba, dom dg&n bos nymb IMMBs068 gbbam&a badmbmal
dggomEgdomo gobo. gb god8mbabeymoas SS IGmmnom.

35359M005bmom 3.3. o 3.4. 3M0g303980 s 9353mm sbamo Babobo 3.5, GmM3mals B 3bgbs
dbomyg 3.4. babadal (SS 3mmnb), Jotgzqbs Ibamg 30 — 3.3 bobabab dgbodadnbo 0dbgds.
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Wage-rental

ratio, w/r
ccC
FF
_________ dwir)” o
| I
| |
I I
| " |
B bttt |
| | I I I
I | I I I
| | I I | |
| | SS I I I |
I I I | I I
Relativ (PP (PoIPL) (To/L)' (TILP(TILL)'  (THLZ)?  Land-
e price labor
of cloth, & —_— ratio,
Po! Pr Increasing Increasing T/L

bob. 3.5. Lagmbemols gabnwsb obsbamgol sMhgzsbalizgb

3.5. BobodDy AobL 3ogdnma JLmgomal dggomegdom gobbs s mommgymoa Ladmbemal
bodmgdado g08mygbgdymo Bodmgdal g3od@mMgdal mobogomomdsl dmmMab. ps34dgem, Jbmgamals
39n30Mmgdoma gobos  (Pc/Pr)! , 93mbmB8n3zs 9Bo63mgdl mEngg Logmbgml o bLobgmaegsbm
3565339000 dggoMm@gds 3abal Longsmm gs6s3390006 @@&mmegds (WIT)'-b, Bs68mgdab god@mtms
39BoMHgds 3o sbgmos: Jumgoeol BoGdmgdsdo — (Tcllc)', bogggdolb Bomdmgdsdo — (TELE)L oy
Jbmgomol Jgge6gdomo gobo asadGHogds (Pc/Pr)? ombgdog, Gmams gb 3.5. Bobobal BoM(sbgbs
dbomgl oMol Boh396980, Labgmeabm aobsjggmol dggomogds dabal Lsogs®m aobs3ggmmsb
a50bMEgds  (WIN?—8wyg, Mo sbobymoas 396G 0zomm mgmddg. Jbmgomobs s Lygzgdal
Bomdmgdado godmygbgdmmao 3abab dggomogds Lodmdom dosmabmab gondMmgds dgbedsdabow, Ma(s
bobobab domgzgbs Ibomgl ool sbobmmo.

Jbmgomob dggemogdoma gabol dHws dMdgdalb dgdmbsogemlb um dg@ow gos00wgdb d0bal
Igmmdgmms  dgdmbogommsb  dgmemgdom.  dggemmagdomn  gabgdob  sbgmo  (33mmomgds
dbyoEzgmmdom MboML  gosoEgdl FMdgddo s dg03(306098L  8oBob  dgmmdgmaddn, Mo
3563060mdqd9mo 046gds mMogzg Ladmbmoo gedmbs@memo Ggomy@n bgmasbgdol DMEoo ©s
9o m@o oxomab 9330098000, gb dgdmgabsomam s0blbgds: Gmegbsis Pc/Pr ab®mrgds, 3abal
dggomegds  Laddm  domobmob ™mMngg  Logmbmals Bomdmgdada  0ds@gdb.  3mbinEgbGmem
93060303590 babo3mm ggod@mMgdals EBbOMRgd0 b DRINMEgds Fomn brgMymo Mm@ 0m
— 3Igdogolb Mgomy@o bgmagsobo Jbmgoeal Loboo @EmMEEgds Lsdydm  domol bz
365M3mgdmn@mdal  Jbmgomal godmdgzgdado. Mmegbsi gfm-gMomn bLogmbmolb BamMdmgdadn
Lodmdom domoab bemgMmo 3MmEyd@o o3 Ladmbmob d0dso ndMEgds — FMdsgms Mgornn
bgma3obo Bomamn 0dbgds mMngg bagmbeal gomzamabbnbgdoom. d0bal drgfmma 3GmEyd&o mMngg
oMadn g(393s. 5bg, H™3 3060LIRMMgmgdal MgsomnMa d53mbagamn (300 ds mMagg bogjmbemals
d03oMm. 83 dmEgmdn dgBoMmEgdomo Gobob bLbgoobbgomds dmagf aogmgbsl sbogbl dgdmbsogmals
356560mgdadg. Jlmgomolb JggeMegdomo Gobob (33momgds dgdmbagmoal aobsbamgdal obgo
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(330egdsl 0639306, H™3 Lodmdom domal gmmdgmgdn magdslb babyymmdgb, dobal dgmmmdgmgdan
30 baMomogdnsb.

BdJ@MBms  ©ods@gdomn  dabmegds  g3mbm3dozsda  bgaezmabol  obgblb  Lobsmdmm
dgbodmgdmmdgddy. Bod@mMms asdmyqbgdals 0bBgbbonEmmdal gomzsmabbobgdoo dgbodmgdgmas
d0300mo  bo@3mgdol dgbadmgdmmdoms go@abMamo  goxsMomgds. ©s393d30m, g3mbmanzal
LoBoGMM Fgbadmgdmdgdo dm(393xmos 3.6 bobodbg TT HaGoo.

Qutput of
food, OF

_— slope =—F./P

slope =\-F,/Pg

Tr \TT?

|
|
|
Qz a}
c c Qutput of
cloth, Q.

bob. 3.6. MyLAbgde o LobsM3mm Igbodmgdmmdgdo
93m6m3ngs s6563mg3L (1) BgBGomdn Q' Momgbmdal Lsjggdl s Qc Momgbmdal Jumgamb.
Lobomdmm dgbodmgdmmds@o dgMalb obMammds BGmMmEyds Jumgomol dgxemwgdom goLL
dobmbo 60360 (- Pc /Pr). oy g3gmbmdngzsdo 80bolb dobmegds goodGmgds, LsBsGdmm

3gbadmgdmmdolb dmgemo 3owo0bs33madl TT 230, 9. 0. g3mbm3o ol dgmdmos sBs@GImmb mEogy
Logmbgma 3g@n Bomgbmdom, 30Mg sMg, 3oaMod drgMmal gomasoanmgds begds Mgm 3g@ewm
Lo33900Lb, goMg JLmgomob dodsMorgmgdom, obay Lobgbgs LaBsMdmm dgbadmgdmmdoms
a50bM0mo gogemmmgds. ngo a3b3w09ds 35d0b, MmEgbss LaBsMmdmm dgbodmgdmmdasms brmgsta
39550 30mMEJds YRO™M JgGo gMmo ©s bogmgds — dgmeg Fodstoyymagdom. dm(393)em
d98mbgggedn gogammnmgds dmogh abmgds Lo 33960l bomdmgdob 396, 403mdggds (1) bgMEomowasb (2)
BgM@0mab3gb aoonbs3gmgdl, Mo anmabbdmdl Jumgomal go3mdggdal Mgsmu dgd(306gdab
Q'c —©56 Q%c 3y ©s Lsggd0b 30dmdz930L o DAL Q'F —sb Q% —8cg.

sds oy 03 MgbyyAbaolb BGEoL dgmgagem bomdmgdol gosbMomn gogsmmmgds dmegsmo
Lo gombos 0dab gobogqda, oy MabyMmbgdda s@bgdyma bbgomds MHmam® bEab LogMmsdmmabm
304OmdsL. Lo33980L BoMdmgdobomgal 8abol B0Bmeadol aonEgds Bamdmgdsl sxsMmommgdl
SE83MM3MM (309)md©. g3mbmangs, Mmdgmdas 80bob dggemmgds Ladymdm domobmeb domomans,
dgoMmgdoom 13909Ld© SbsMmImMgdl Lo3390L, 3006y 93mbmdngs, Mm3gmdanz gb Mmebogemomds
adsomos. dmgasm, 93mbmdngs JgmsMmgdom gBgd@osbose 36sM3mgdl Lagdmbgml, Gmgmacy
0689bboMos 03  Gog@mMgdom, GmImomsis gL Jggysbs  FgmoMmgdom  93gmgbass
9bAHYbggmymgamo. 969 J39996s 959d@0bo 9bsMmBmgdl Lagdmbgml, HmBemal LabsmImgdmaw

0b@gbboyMom 3o3mnygbgds J3gysbado qbgzow (FoMdaw) sMbgdmmo god@mmgdo.

3.3. MmO gsgE™ME056 J394650L dmGal bLagHmnsdmmabm gogMmdal dgogagda
3.4.

3563060mmo bogHmaedmEmabm gogemdob LG JGNMS MORSJGMM056 d39yb9L (B396
9399965Ls s bmgml) dmeab. bggmmdal godsmEnzgdabomgol szdzsm, Hmd
1. MM039 d39460L 3mMIb3sgomgdl gMmbsnmn 393mgbgds ofzm;
2. bo3398bs s Jumgam by Jgbosa Immbmzgbs 439969dL Mol dbasgLns;
3. mM0gg bogmbgm by dggmemmgdomn gabgda gHmbantns;
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4. m6039 J3949b6s mEngg bogmbeal BoMImgdal gMmbon 8gdbmmmaosl gmmmdl;
5. JLmgomobs s by33960b g0dmadzqds MMN3g d399965d0 gBMTsbgmals Gmas;
6. hggb gggysbsda Ladndom domob Jgre6Egds 30Bslmsb NRGm omamos, gowMy «9bmgmdo.

3.3.1. dgbostn goligdo s bogMHmsdmabm gagmmdol bgHmEnMs

09 439460L (Bggbo 4399sbs) aobzemgmmgdedo s@bgdyma badydom domal dggofogds
30b5bmsb 9@ ns, 30y ngngzg dohzgbgdgma Lbgs J39yboda (9bmgman), 35306 3m(3934yema J3g9ysbs
(R3960 43994569) IEMBogatdas, bmem 3gmeg J39yobs (1(36mgmn) BabsgaMda. sxbsbadbsogns, Hma gb
30h396909m0 a9b0bodM3Mgos FoJBMMgdol gMMBsbgmmab dgnsMmgdom s 3 ddbmmmEMa
35h39695mqdoo. s8bmemB@ asdmbabymadsdn, dgodmads, 30Mzgma J3gysbs mM03g GoJ@mML
MBO™ 980 MomEgbmdom gmmdogl, dogMmsd dgmeg d39ybobash asbbbgegwgdmmgb mommgmem
39@odg I0dgd0L Bommgbmdam. R3qbL dogH gsbbommyem dmegmdn ngmmabbdgds, Gm3 Rzqb
939996930 moomgnm 39d@oMdy Rcm 39 dmds ImEob 30y iEbmgmdn s doMndoo,
N(3bMgndo mocmmgm IMdsdy YBcm g0 394@oc0 dabs Imwab.

©533835m, Jbmgamao 3GMInbEqgboMa bogmbgmoas. gb 0dsb 60dbagl, Hm3 mocmmgymo 3@ Mo
Jbmgomolb  LobosMm3mgdmow Ngmm dg&o IMm3s s Bogmgdo dabs godmoaygbgds.  Lozgzgda
3065068 gbboy&n bagmbgmos. g.0 3ab Lobs@mdmgdmaw @™ dg@o dabs ©s Bogzmgdo dGMIncn
M9LALgdo godmaygbygde.

04y hg96 4399496530 IGM3nb dggoMmgds 30bsbmsb M@®m Jomamas, Aggbo J39ybal Bomdmgdals
dgbodmgdmmdgdol  dmgotn gosbMomos  um  Jg@o  Jumgomolb (o oM bozggdab)
dodomoymgdom, goMg gL @ 3bmgmdos. gb doMGogowm sabbbgds: Mmss bLbgs yzgmozgho mmoas 56
dbaogbos, 3o dmMab d399sbsdn sMbgdmmo gog@mMgdal — abobs s dMmnma MgbyMbgdal —
omEgbmds, dMmol Logomdg h3z90L Jggysbsdo abzgsb JLmgomolb Bocdmagdol wxGm 3898
989J&056mdsL, Gowasb Jumzomn IGMBo0bBgboyHa Lagmbgmoas.

h39b0 033900l  0obobdo, ™3y  J3gysbs  boMmdmgdal  gFMmbsod  §gdbmmmansls

BEmdb. Moash  gEbmgmdo 3abs oMol Fofmdo @og@mMa, yEbmgmol IbsMmIMgdmyMmdals
dgbodmgdemmdgdols drgomn gosbMomons umm dg@om bo3ggdalb dndstmmmgdom ©s dgemgdom
bogmgdo — JLmgomolb dodoGoymgdoo. gb 0do@m3 brgds, MGmI bLszzgdo dnbsnb@gbboyco
Logmbeos.
Log@madmEobm  gogmmds 06393L Jggomogdomn Robgdal  ssbemmgdab. Gowasb J39ybgdo
96035b7m0bgsb gobbb3030096056 GodGMEMgdal DONMB3gmymBom, s30@m™m3 dgnsMmmgdoma gabal
6930b30gM0 860d369mmdal MM, Rzgbo 439996 @ 3bMgmmeb dgmomagdoom sbscdmadl vgcm 398
Jbmgomb, g0y Ls33gdLb. Lbzs Logyszgdom M3 gogzem, B3z96L  J3ggysbado  JLmzoemal
dggoMEgdomo Jobmegds Lo 3g9dmsb dgramgdom YRMm 3980, 300Mg bmgmdn. hggba J39960L
Jbmgomolb dggomegdomn dobmegdol Moo  bmgmal dggmemwgdomn dobmeogdal IGmol
doMx3b03 3gdomgmdl (ab. Bob. 3.7.). bobadbg Rzgbo J39ybal dgnommgdomo dnbmmgdal 3G
353mbobyemos RS-0m, bomm aibmgonlb 3ggemmgdoma 80bmegdal 8Gmoo - RS*-0m. Rgqbo
©533900b 0656350, dggomEgdocmn dmmbmgbol IGM@n MmMngg d399bobomaznl gMomn s ngoggs s
Bobobby Bom8mmaqbormos RD 86moao.

Log@madmEobm  3odMmdal o6  9Mbgdmdol ML BmbsbEmGMdoL  Bg@mEomb  Rzqbo
939460bomzalb Bomdmoggbl (1) BgMmEomo, bmmm gibmgmabomgol (3) BgH@omoa. s3Gngsc,
LogFmadmEobm gogmdal o6 56LgdmMdob EM™ML Jbmgzaemal dgbswstn gobio Azgbl J394sbsdan MyG™
3d3M0s, 30Mg ) 3bmgmda.

LogmdmMabm gogMmdal @sdyscgdalb d9dwgg Jumgamal dgbswsmn gobo J39yb9dL dmmals
3005b56M©gdo.

39



Relative price
of cloth, PC/PF

RS*
RS

RD

Relative quantity
Q.+ Q;
Q. +Q;

of cloth,

bob. 3.7. gogmds 0bgggl dggaommgdomo gabgdals ssbemmgdals
Jbmgomolb  dgboomn  ggabo Aggbl  43gysbodo gondMegds, bmmm @ibmgmda dgdznMogds.
BmBoLBEMEmMbaL sbamn BgH@nemn 0dbgds BgMm@amao (2) babaddg 3.7., GmIgmos hggbo J394babs s
M(36Mgo0b dggemgdom Gobgdl dmGal dgdomgmdl.

Jbmgomob dggemmgdomn gabob bEs R3qb J3gysbsda godmabzgsb Jumzomal Bamdmgdols
30DMsL s dnbo dgbosmn dmbIomgdal dg3(306M500b. 53M0asw, Rzgbo J3gysbs gobogds Jumgzamals
934L3mEEomG0 s bLdgzgdol 0d3mEMGomEn. dgbodsdnbo, Jbmgomol dggsmogdoma  @Gsobab
498306905 bmgmdn 0b393L 0dol, M3 ogo bgds Jumgomolb 0d3mEGomEo s Ls3zzgdal
94L3mEEomMo.

sdMngoe, A3gbo 4399sbsdn domdo GMgby@bos MMy, bmemm @bmgomda dobss domdo.
LbgobsnMo MM 3mdzm, hggbo J3994sbs IOMBsgstdos, bmmm wzbmgomn — dabsgamda. Jlmzomal
Bomdmgds 3Mmonb@gbboyMns, bmmm bs33980L Bomdmgds 3abonb@gbboyma. hggbo 4399969,
m3go(3 3mIoGscdos, 56563mgdlb Jbmzgomal gJL3mAEEL, bemem vsbmgmo sbsmBmgdl bs 3ggdal

L3mEEL.
3 ng&: J3946g980 B08smoggb 08 Logmbmolb gdLdmGEGL, Gmmal Bamdmgdado(y
068 9bboMo gsdmoygbgds 58 g3gysbsdo s@Lgdmmo domdo Gog@mto s gbggosb 08 Lagmbmols
033m@mEL, GmImob BsMmdmgdado 0bGgbbogmaw asdmaygbgds RGP Gog@meo. by
J3940900 Gotmmo 9693006 JoMda god@mEgdal gfbdmGEL o gBa30GNG0 God@mMgdols
033mMGb.

236. Jgjﬂgﬁ-mQOEOB dergarol BgbG 0@ 3s.

394 3gG-meobols mgm@ool ©@oligghbgdo Logdome @odoxg@gdeam sblbowbgb XX
Loyygbol 50-0060 Fangdol dmenml Log@®mgdm@olm gok®mdsTdo dJmbofomyg bombarols
> dndbaby@gools Log@msdm@molie bsgogdols LA® 9B ymgdl s JmEmmdgdl. doy®sd
1960  (a0gddo  ofygdagmo  30mEglgdbo 3boymuebgb  mgm@ools oM 3399
Ygbegeygemdsl  bog@msdm@obm  god@mdols msbodgo®dmgg gBo3ol  bobosmol s
05309099901 sblibolsb.

39940, Lbgowslbgs J39ybgdol Foddmgdol gsd@m@gdom b@ybggenymeaslionshb
©5453d0Ggdgemo  dbegeomdo  Jmdbps®o  3geomgdgdo  S@sLEAYHIobgb, @™
d0dobomgmds  aobgoms@gdymo  Fo@mdmgdols  dJmby  Jg9ybgdol  wo  Fo®Imgdols
35630m5@gb0L abobg sbeno sdwas®o Jg99bgdol wosbermgds. dgdods ob Lygeoss
3oJ0s  1960-056  (argddo  o@OLgdyemo  dmTobogg  Jggybgoolgob o3  Jg99bgdols
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hodm@hgbogmds  3o30@o@om, ggogoxoioyg®o  d9dsggdom s  bodgibog®m  3m@gb-
3odsom  YbOybggeymxzol LygdmTo. Fo@dmgdol Rod@mdgdomn  §bOYbggaygmegols
DAoL sdsgmo  {gd3gdols  aodm  dmfobsgg  Jg99bgdo  (Bogomoms,  gobosws o,
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FIGURE 2-4
Canadian Provinces and U.S. States that Trade with British Columbia

Source: Statistics Canada, U.S. Department of Commerce.
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FIGURE Z2-5
The Fall and Rise of World Trade

The ratio of world exports of manufactured goods to world industrial production—shown
here as an index with 1953=1—rose in the decades before World War 1 but fell sharply in
the face of wars and protectionism. It didn't return to 1913 lewvels until the 1970s but has

since reached new heights.

Source: LN Monthly Bulletin of Statistics, World Trade O rganization
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FIGURE 2-6 T

The Compuosition of World Agricultural
Trade, 2011 products
8%

Most world trade is in manufactured
goods, but minerals—mainly
oil—remain important.

Fuels and mining
products
19%

Source: World Trade Organization.
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FIGURE 2-8
Tradable Industries” Share of Employment

Estimates based on trade within the United States suggest that trade in services may
eventually become bigger than trade in manufactures.

Source: |. Bradiord Jensen and Lori. &, Kletzer, “Tradable Services: Linderstanding the Scope and lmpact
of Services (CDutsourcing,” Peterson Institute of Economics Working Paper 509, MMay 2005
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Logomabobogmm domsblbol dybmgdal dgbbogmes (dze Bmaxgm oM 0mgdgmos), sfo-
dg0 dabo LamEmb aobmM3zs — 56«4y Lbgomdobe goabobogmgdls (3om@ b ao@nbgdsl) s
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BgEmm 39308530, Mg0b3gb@oMgdmmo dgdmbegmgda s bbgs 3o30@oma.
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306530600 0639LE0(30960L dgdomagbrmmdsbs s bamgbgmgm o4@nggddo.

50b0dbym xa953d0 39308330 3mbsbomgmdsbmeb ghmaw hadorymoas dodmd(393530 3gymeyzn
Logomm g0bsbby@o abbEEM396@gda. g. 0. 3mEMEGgmaco 0b3gb@oz0gdo dgadmgds mGa Labal
oymb:

3obosbo  Jofomeado, Mmdmagdoi YOON639mYmMBgb dmbaborgmdsls  3e3n@omdn  (equity
securities) — s4(309%0, 350, 83960 390 ©g3mDod Mo bgmbgfamgda (6gmbgcamo b zmaE o9(3090-
by, O3 gda(3 ©g3mbofgdemos 53d3-0b 356 393d0), AMImgda(3 5dLE NGO LoboMmBmML Jodo@Gom-
do 3mbsboemgmdal;

bogomm gomegdnmgdgdo (debt securities) — mdmogas(30980, BMmoo 65DMob 0bbGMdgb@qdo

5 g0bsbbyyMo ©gMnzs@gdo, MmImgdos dsbBMgdgb 3Mga@mmal Nemgdsl Imgamabsgsb go-
ol 93m@gdody.

B3. Lbgs 0639Lb@0(30900 (other investment) — 30308 smol dmdEomdab yzgmos ©sbsMhgbo bLobg,
m3go(3 o6 gobabamgds Hmam (3 3oMsadnmn, 3mME B G0 0639b@ 030900 ob LatgdgMgm o7-
80390000 a5bbmM(309mgdamn m3gMo(30900, oMalb Lbgs 0bggbGn(zngda. obobo mogzwsednmgzgmea
3mabogoznfMegds BobsbbyyMa nbb@M3g6@gd0lb B03gdab dobgwgom, 3gdwgg 3o — dogs g3mbmdo-
30b bgd@mMgdal dobgwgom. 83 dybemgdols dobssmbo dgadmgds Lbzoabbgoazstn ngmb 8ds vy 0d
939460L Logowababogmm domablbda. bbg-ob dgmmeommmanol dobgognom ngn dmazagl:

M3 93500056 o aMdgmgonsb Logogtm 3MgwndgdL (short-term and long-term commercial
credits);

Labbgdl (loans), bLgg-ob 3MgEEEGgdalb asdmygdabs s Lbg-ab Lybbgdol Rsmgmom, sbgsg, Go-
bbby moBabgol Lybbgdl;

bom gom@obs s ©g3mbo@qdl (cash and deposits) s Lbg. (Fogsmoma, dgadmagds of goom-
35m0bbobgdmn aymb Lageadm 3Mgn@ o0, 3030 MmN o3omNdbgds s o.d., Moz LLeg-ab
LEObLsMG M bggdobogsb goblbbzozwgds).



39308 dmols dmdMomdals domasblo

04) 3939%0390m 3o30@omal ImdFmomdalb Fnbmgdl (3mME R Mo, 3oMmsdnmn s bbgs nb-
39L@0(30980L dmdMomdals), Bogomgdo 3odn@omal 3mdMaomdal domablbl, g. 0. 3mbs(39393L d399065da
3930&omal 6306@s 3mEnbgdsbs ob 439960086 3ol 630bws gobgdsdy. 3od30Gomalb dmoabgds god-
&mdM0ngzo0 babdmgaMmastgonmao sJ@&n3960b 3gd 306 gdss J394obsdn, sbgy Mb(zmgmagdal Baobsdyg goem-
0950l BMss. 3930 omab 3ow@nbgds §39946ab LabdmgaMmastgmmmao 54803980L dMss, 569
35mE9dmmgdgdol 9933069008 M3bmgmgdal Babsdy. ogdomn bLam@mL EMML sanmo 593L 3o-
30@omal 630bs 3m©abgdsl J39ysbadn babmzseMmastgmnwsb, 569 dm393moa J394bab LoagMmsdm-
Mobm ©a35mnsbgds ndMEgds. gb 0dsb 60dbsgl, MM Mgbawgbgdds ImsabgMbal asgynom bob-
M3oMasMmgm 3980 59803900, 3006y 0gogl dbasgbo og@03g00 sMaMgbowgb@gdds. Yofmymagama
LomEmb EAML 500b0dbgds 3o30@omal 63nbrs 3onbgds J39946006, g. 0. bofmggdo 5480g39d0b dg-
dgbodg LodrgaMmasMgo ogoMdgdl Mgbowgb@gdol dngfm Ladmzsmastgm 548n39d0L aoyn30056
d0mgdgem dgdmbogmgdl. 3odn@omal dmdammdals domoblol mogobgdnmgdgdo dgxedgdmmo baboo
dm(393mos (36Goedo 12. 4.

boemo 12.4,

3030@omob mdoGmdab 3smablbols mogabgdaMadgdo
393050l dmw0bgds Jggysbado 3930850 35006985 399600056
9300@M0MEIdS 3Hg00d 0 9300@M0MEIdS 0959830
bognomgd0b Godnmgdab ,gJb3mmE 0" bogomgdb Godmmgdab ,003meEn"
399mbogmgd0 bobr3sMashgo od@0ggonb as- | bsxrgdo bLobdrzsMmasmhgm 5dénggonb dgdgbs-
40R30Rb ?9
bobmgata sty Jgggybob 63nbms 5J&nggdab | Lobrgsmasthgo J399600 B30bws 5d@0ggonb
3933065905 35D

b (3mgmgdal 60653y 3ommadygmadsms s | gbzmgmagdol 60653y gommgdnmgdoms d53-
(30690

05098000 bomom — 393080mob 630bs Im- MOMYmBomn bomem — 3030@omol 630bws
©0bgds 3000700

B4.LoMgbgMgm oJ@n3qdo (reserve assets) ggobaoblbyfn sbgsfndgdals gmmbg doGomawn dgdac-
39bgm0s, MmIgmoz bogoabobgmm domsblbob LGs@obEozob dmsgstn 3mI3mMbgb@ o s sGbgdama
9939605 d39y4bals Lagomgm g3mbmBognMo dpgmdamgmdal sbommobabmgal. godmymagb Lofmg-
Bgegm 04&03950L Bmzngfm Jonogem maz30bgdMMgdal: bamgbgmgm od@nggdo dgwaqds abgmoa bod-
03303090 39803900b5356, MMImgda(3 sz0ome bgmdobabzmmadns, sbyy domammn330004)-
05, 0bobo 0dymeygds 39460l Laggabsbbm bgmnbyygmgdal, 30Mzgm Moado, (396@MomMGa dsb 3ol



m3Morm 3mbGHmmJ393. domn asdmyqbgds dgbadmgdgmos g3mbmdogmcn dmmo@ngzol asbbob-
036990 d0d6gdal Bobambazac:

Logoababogmm damsblbolb 3oMmsednmn ognbsbbgdobomgals (Hmames Bgboa, bLogowababog-
mm dsmsbbob EgR0(3080L OHMU);

sbgmo gobmbalbbmmgdmmdol @obomgammomgdmom Logomy@m dodomdg ab@gcg9b(300-
Lomgal;

bogoma@m 39Mmbgddg bggesmgbol dmbabogbsw s o.3.

93M6m30 3960 30Bb5d0b JabombBggzem (396@EomeGn 5630 bdnMowm yowal 56 yonmmdl 396-
dm 35b693Dg LogMmedmEobm bagema@m Ggbgc393L, 9. 0. sbmE(309mgdb mgaznsmy® bogoma-

&m 0b@gM396(3090b.

LomgbgFzm od@ngg9d0 dgodmgds abgzgbBnMmal domsmmojzzoy® s Rzgnmagdmog dojbods-
@@ bondgm Babsblby® nbbGMN3968 9330 AbmBmam ggabablin® dobaM by — Labsbobm Modabyy-
99690, 3Lbgoemn 3mM33obngdal 57309830, boboemo 30 YoMommE 0 ds ©]3MDEG oDy M (3bMYM dob-
390do.

Loy bgMgM 598 03900L 3o gammMas dma(393L IMbg@&M mgMmb, Labbgdob b3goomyM Yegmyg-
390L, bLomgbgMgm 3mboz0sb LLg-dn, MEbmMo gomnEob og@&03g0L (GmImgdaz Igagds gomy-
&b, g3mDB0Ggd0b s Bobosbn Jomammgdabasb), sbggyg, Lbgs dmmbmgbgdl. gobnsbo Jomammygda,
m3mgdog 96 3mbggdnsb Lomgbgmgm od@&03900b 39GgamMnsdn, RogMm3qd0sb 30MEs306M ©

3mMGBJYM 0bgzqbBn(309d3o.

dmbg@ o mgMm (monetary gold) 5ol 566 3mgd 995/1000 Lobxolb mddm, Am3gmas 0dym-
%3905 (396G oM mMG0 65630L 56 JmogmHmdab Laz0396d0, MM3gma(z 67d0LdogH EOML dgodmagds goo-
4omb qEbmge gomy@odg dbmgmom dsDofmbdg 96 Jogyo@mb m3bmnM mMasbabs(3090b. $30bsb-
L& bgemobygmgdsl dgndmoas gobommb Imbg@ Mo mdmmb bsgmomsmn dofsoggdao dabo mbgGnds-
300b 3o — dg9dmos dgobynmb bLobgmdbogm MgbgMzgddn 3m3mggdamo mdmm s dgadabmb bs-
Jmben@o md@m 396dm dsbMgdDg; Babobbm bgmabngmgdsl sbg3g dgmdmoas gognmb 3mbg@«-
0 mJm 356939800056, 5697 IMobnbmb ol gdmbgGnds(zns.

Loy bgegm 3mba(zns LLg-dn (reserve position in the IMF) o0l §39960L bLocgbgFgm GEebdgdals
(Bogmal) doxemnsbo g o3 LLbg-do. LafmgbgMzm G§Mobdn dgowaqbl LLg-dn J3994bal 33mE 0l 25%-b. v (3-
borm&o gom @b dgbynwgs Lofmgbgfzm GMobdalb gomamgddn, GmAgma(z o6 nmngmgds bbgg-ob 36g-
0@, 063936 393Lyowz9mo J39460L LomgbgMazm o4@ng9d0L BEHL.

Lybbgdob b3gnsmyMo Ngmgdgda (Special Drowing Rights, SDR) — bagHosdm@abm Losbgstad-
LEMEGEM bodmamgdes M08y OB myMBoL gotgdy, Hm3gma(z 30Mggma© d0dmd(3935d0 dgdm-
0&obs Lbgy-3s 1970 Bgemb LogFMmedmEobm o 330 MMMl aobH b d0dbom.

3bmg@0 bogomy@m 4803900 (foreign exchange assets) — 439960b Lomgbgegm oJ@n3950L dg-
©3M7gd00 360d369mm 3560 Bobarmn dgwagds sMaMgbnwgb@gdobowdn dmmbmgbgdabogsb bamwon v(3-
boa@o goma@ob, Ladsbzm g3mbaGgdal s Gobnsbo Jomamegdols baboom (currency, deposits and
securities).

bbgs dmmbmabgdo (other claims) — @sbsmhgbo 308 9a3mE0s, Ima(3o3L yzgms obsmhgb dmmbmg-
Bob b3 3oemmBobs (bomm gom@obs o g3mDnEgdL) s Gobnsb Jomommgddn, MmImgda s



dgodmgds §39460L GobsbLyYMa bgmobagmadol doge RsGormmoa nygmb LogMmsedmEmobm od@ 03950l
356bodm3Modn.

LomgbgMzm 99803980L dLobzalb Lagoabobogmm domablol gbsbLy@ sbgsndgddn msgabo
L3g(30x0gs o43L (EbM. 12.5). 3aMzgmgl ymgmabs, Latgbgfam 5403900 s0bobgds ofs Hmams
9LALYdEL FoMdg9dn, 3M8dgE MmMamE (3 doma bagawgdo, g. 0. s0bobgds J39460L LatgdgMgom od-
03900l (330 gds asbbabMzMYma bGsEobE N3N0 3gHomab gs63s3mmmdada. (3bo©0s, gb og@o-
3980 390dmads go0Domomb, 56 393(306009L 080 Bobgoz0m, (396@GsmMo dsb 3o Mmam asb3o6-
353b 850 @MMOL 30633900 3gMom@al (BmamE 3 Bgbo, gGma Brob) asbdsgmmdsdan. dgmeg dms-
3560 Im39680 08530 amIomgmdl, Hm3 maoz0smamn MgdgM3980b BO®s s0bsbgds ©gdg@dn ,,80-
6mb” 60360m, Moasb ngn BoMdmawagbl ,,083m@E0bAbassL” M3gMa30oL, Bm(3s (396@ Mo mEn ds6-
30 batgogl goma@ ol b gmmama LamgbgMam 54803980b gobowowgdmem. MHmames a35bbmagl, go-
&0l 30006585 43996006 smafn3bgds ©gd98 30 ,,80699L” Badbom. sbsmmmgom@am, J394bal Ls-
M9bgM3m 59803980b 353306908 Mga0b@MmaMogds 3Mg008 30 ,,3cmnl” 60dbom, MoEash bomdmac-
3960 ,,994L3mEENLALaSZL” M3gMs(300L: 53 dgdmbggzada YbmME oM@l Fobmogds ndMgds.

bfoero 12.5.

bogo@ababmgmm damasblbda Lagbgmgm od@nggdal sbobgal magalgdnmgdgdo

LaegdgM3m 99@03980L Fg3(30619ds LafgdgMzm 99@03900L BR©s

s0bobgds oo Mmamz Mgba@bgdol 8oMoggda, sGodgE GmamE(z bogowgdo, 9. . (33momgdgdo gobbab-

6360b@60ﬁg\)360 Jﬁ)gggn@)'an F)agob@ﬁmﬁg\)gbo Qgi’)a@BO

19gdL3mEEobALgsgLbo” M3gMss0s ,,083mME0b3basgba” Mm3gMaz0s

dg3mbagmgdo 04@&n3980b badmgsmgsmgm go- batrggd0 54&03980b badmgemastmgm yowgady

g0Rgnwsb

M (3bYE0 3o ol Jobmogds ndGHads (396@MomMa 65630 bagazb zomnG el od@&nzgdal
35badOgma©

Loy bgFgm 548039800 (36905 go3mygbgdama 0gbgds magoz0omNM sbasMndLbbmMgdocms do-
mabbol gobymeynmgdsadn, Mm3gmois 330h39690L J39yb60lb mgoznsmyGa bogomu@m Mgdgmggdal
630b0s (33mamgdsb. dgbodsdobowm, 3930 omalb dmdMaomdals domabbol gosbgsndgdabsol Lamgbg-
30 99803900L (33m0mgds o6 3s0035mabBabgds.

630bs dg(30m3gdo s g3dm@Bmzgdgda 364 bgs@obEognMo (3emdomgdgdo

bogomabobogmm domsblbol dgoaqbs own LGB 0bE 0 MM MM gdss, Moasb ym-
39300 560l bbgomdgdn 30dmnbafg m3gMa(30980b domablida, 39308 omal dmdMomdal do-
bbb S MPO(308MYH0 EOGNBIBLYENL doemabbol dgxsdgdme b gdl dmEnl, Gm3mg-

d0(3 mgmGogmse 1bos Mgl bymb, ndobsmgol, Gmd yzgmes LszMgoodm dgbmo mo-



M969egd0m gog@mmegb bargdg@mb, 89Eemgogmoes gobbsjgomgdgere dgberob —,bds-
&0bBognco 30mdomgdqgdal” —3gdm@ebs, Mmdgmaz 3G 900G LS s ©7d &L IMEal oM bg-
o bbzomdgdolb cmngzoamgdol dgbodmgdmmdal ndemgge.

dnbemo ,,68060s dg(30Mm3gd0 s 3o3mEBmzg9d9d0” (net errors and omissions), Hmdgmbss dma Ky
LEOGLE IO (30mBnmgdgdl (statistical discrepancy) bmgd9b, 560l Babsblbn@ sbgstndda ,,Lbgs
0b39L@0(30980L — dg3ga s ,,LoMmgbgMzm 598 039853wg". LLE-aL ,,Lobgm3dmgsbgmmb® dabgo-
300 MHMIgmog 3obbodmgmogh Logswababogmm domabbol dgmggbals 36nb30358L, Lagdg&m ©d
Lo gMgo@m dnbrmgdalb domnsba gadn (HmIgmo(s s0babgds ,,30bmbom” s ,,3mbocn®) Nbrs MoMo-
b byemb. BoaMad 3Mod@ngmoe, Mm3s K%sdgds yggms dbmao, badmenmm domobln oMol sowg-
d0m0 36 oMmymBoma. sGobmmmmzgaba domablbo ofal dg(3m3gdobs s godmEmzgdgdolb dgmgaon do-
mabbol Igbmgdal MganbE@ooolb @MML, s30@m3d Lagswabbogmm damsblbol dgwmggbaobsls bE)sb-
MG 3650300 J394obscms NdMa3mabmdsdn sfnl godmymgnma (30em3g dbemgdo Lobgmbm-
9600 ,,680600 39(300m3550 @ 35dmMBM393980% doemsblbido Mgaob@Mmamgdmmao gocngqgdgdals gows-
33Lgdabe s IgmBobgdgmo M3gMa30900L b gm33gbLosome. o) yzgmes gomogaqgdol xodn owgdo-
005 (Lo 3MgEo@ms), 35dnb B3nbrs LS 0LE MM Lbgomds 0dbgds WoMymanmn, s 3oMogjoo.

dg(30mM3g80bs @s g98m@m396980b doMomswn 30dgba Bamdamgmdl bagsmsobsbogmm domsb-
Lob dgbowagbom LEGALE NG bgmM@EIs300b g30gdals sEBLENMYmMPar Fgmmegdda. bdnMsew
353m0ygbgds dmba(398960 bbgomsbbzs bystimoab, Mmdgmoa(g 0360905 Lbzaabbgs badbabymgdal
3096; bogMmadmMnbm gofMnggdgdol dgbobgd nbgm®mdszns sbggg dgadmgds o6 sgdmbgsel Gmam(3
Mmoo, sbg3g MoEbmdMag asdmbs@ymgdada. Dmangfmon dgim3ds ©s godm@mggds dgndmads
Bom3mndgol blbgz-ob Mg3m3gbwa(30900L o(330L 30dm, Mo ©393d0MHYds AMbo(39dmd 83Mm3bnds-
(300 (Bosbenmgdoo godmmgmol). aoms 530bs, bagHmsdmmabm g3mbmdogymo gomoggdgdal dgbs-
b9d 0bgzm@mds(300 dgadmgds d9abgdnmom esdobobyrmb 396mMbLEbabssmImgam m3gMa(30goal gob-
b 309magdol 30Bbom, MHmIgmo(s, dogomoms, 113933009305 3o30Gomalb go8obsl J394bnsb
(Bogomoma@, Bog& oMo Land3MOEG™M 3MbGMOG0b godmygbgdom). Bobgmmmdsms bmgogfmo bs-
3ow0 dgadmgds @omhgl LG 0bLENINMo smMazbgzol domds, 4obbsgymtgdom gb gbgds 3obmblLabo-
bosmdmagam goMoaqdgdl. Dma kg dg(30m3gdo o go3m@m3zgdgda, GmM3mgdaz BaM3mdmds dmbs-
(39909 3936980b 3m(39L30, §M0867mb 5 3MI3gbLaFMgdL. dodsbowsdy, 83 @omAgboema dmbemals Dm-
3o o930 gdmom 56 099000 gdL domabbol bagHom LobybEgdy.

™G0 (305 5685M0dLBMMgdoms domablo

3030bstMg domablinb, 3o30@omals dmdMomdals domablbobs s bGo@nbEoznMa (3mdn-
mgd980b dgxs890s 0dmg3s mPaz0em® 5ba5M03LbmMgdoms daemsbll (official settlements
balance). gb domabbo 360d36gmmzabos, Mowasb ab 330h39693L, 09y J3994s6s Mo Momegbm-
300 B0l 96 53(306093L Mag0b LatgbgF3mM 8@ 0390L, LybbyEmL oy Yol gosbobrg-
™93 Lbgg-0b 96 Lobmgamasmgmals (3968 EsmnE db398b.

8080006569 Mm3gMa(30900L 56356039d0Ls o FabsbbyFn s6asMmndgdobogsb asbbbgszgdoo,
MBO303NEA 36356M03LBMEMgdsms domablbnlb gomamgddn yzgmes asfnggds bmMzogmogds ,,mg0-
3000 LobgmdBogm mmasbmgdal dogH, Rzgnmgdcng, (396@GsmyMo 3563900L s oo 3gMdm
306980L 56 03930l dogM. LodoMEGogobomzol o9 ngMmabbdgds, HmI yggmes asfnggds bomdmoco-

396L (33m0mgdsl mggaznomaMa MgdgMzgdal 8msmmdsdn (33mamgdsl g sbmnmo 3om@ob dob-
90%g 06896396(300L dggasw. bobsdwzomagdo 93 s6gsMmndda sLabyymas Medgbadyg bbgs Mm3gMs-



(309. 099 93bMNE0 (396N 356 30, Fog5m0md© 053Mbaob 35630, 903 (3061530 3o ol Lomg-
Bgegm JoMogqdl, doasmoms, 930mL, 9360mb aoynz0b 3o s 38960 gma Labsbabm domgog-
30l 3gdgboom, gb gomnggds s0bsbgds Bmam (s M bmnEo Moz nE JoMaaqdol asmnqds 533-
ob mgoosmy® sbgsmndbBEm@gdoms domabbdn (3Mgwn@dn), Jobgmsegsem ndabs, MHm3 Logsmy@m
3B Dy 068963963000 96 3JMbs 8obbow ngbabs s mmaMab goz3mom 3cmbdg bgdmddqwgds.
35M©s 330y, Lobgmdbogm mMasbmgda, dogsmomam, 53d bababs, asigmoma LGsdomabdsz00l
Rmbol 39d39mdoo 3gMamemmo sbmM309mgdL 068 9M396(3098L bogamm@m dabomdy, Jogsd
03 3g3mb3zg35d0 03 3o @0l 0abmMomgdsl gobwgbo.

04 MG (305N 3635M03LBMMGEsmd damablLol bamwm oomgds Mofmymagama bodbom, g. o.
939460L E9b0©6Egd0 FnmNsbmdsda bofmgeggb Mbmum bogmbgmdy, Im3LabaMgdabes s ogdo-
398%9 398, 300679 009396 9 (5bMgmgdabogsb bsMmoma boJmbemal, ImBLabyMgdabes s 59803530l
359403006; 35306 @o35m036980L ogzaMzs bmEm(309mads (396@MomaEn 35630L og& mgga(zns-
&0 bogomy@m MgdgMzgdal dgd306930L batigdg. o) mgagnsmy® sbasmndbbmmgdsms ds-
mabbol bagnm s@gdomns, g. 0. Hgb0gb@q6ds )(3bmgmgdlb dodynwglb g0 Logmbgman, maLoby-
905 5 5403900, 300009 0gogl Jomnasb, 35d0b (396@MoM@ds d5b3ds LogoMms assnygebmb
Fomda bmnEo gomy@ab dgdmbogmgdo mgoosmato mddmbsgemugm Mgbgmagdol bsbdModa.
Logomy@m MgdgMggdal s (396@Mamnm 356330 sabobgds ©gdg@do ,,d064L" 60dboom, Moasb
Bom3moagbl ,033m&ME0bALasgLY M3gMo30ob — J3994sbs yoummdl, by yiEbmyMa Lagosemm
39m©9dmgdg60b ,,033mMB0Mgdsl” sbmM(309mgdL. mggaz0om s6a5M0dLbmMgdoms domablnl
90 0530L90M 50960 dm(393mos (3bGHodo 12.6.

3bGoo 12.6.

MRO(305MM 5625603LBMEMdsm6 domsblol mog0ladmadado
eRICLugy) 3 J @ 30bIoYMIog

30800656 domabobob, 3030@ommal md&momdob domabbol s bBLENLE N0 (3MBnrmgdalb dgxedg-

)
mofmymgama bommom 5098000 borom
G9b0a68gd0 Ladmgemastgo bafgeggb gL, | Mgdowgb@gdo Lodmgemgsmgom 3yownsb 3dg@b,
30QMY gogoob 30QMY JoRYmmdgb
g0 G0ern R0 B bgRgg50 AG0HRYES et S P P P ¥ Jupa. 3
s0babgds 3Mgoo@do s0babgds ©gdg@3dn

abms dggoxodmm Jomgdymo (3m@bs d0dmabstg basMadms doemablnb, jodn@omals dmdamdals
3omabbnbo s mgzoznsmn sbgsmndbbmmgdsms domablol dgbobgd. 30dnbatyg doemabln, 30308)-
@0l 3md@omdal domablbo @s mgga(znom sbg5M0dbbmMgdoms domablbo goddo @mmegds beymb:

8080006567 domablbo + 3393080l dmdMmomdal damablbo + mgaznom@ sbascndLbbmmgdocms
doemabbo =0

o9 3080bstg Mm3gMs309d0bs s 3od0Gomal dmdGomdols 3m3dabofgdmma domabln sfnl
95800 d0 (©gd98&0 >369008)0), 35306 83 dgdmbggzeda bagnms 8s3m335bLoMgdgmo Logdomdy
90080 > ©98980) 04mb MR (300N 56a5MH03LEMMYdsMS domoblda. Mmam (3 5360369, 56~
30900 > ©30980) oy BOGBOOY 3 ) @ 3MO3 o3 H
LydMAL LBGALEIYMO (30M3nmgds s B535LoEd3Y, dgndmgds Jodwnbsmg domablol, 39308 smal



dmdMomdals domablbobs s MGa(z0smNE 5635603LBMEMgdsms domsablal Kodn o6 mBmmEgdmmgl
Byeb. 830@m8 50bndbmemals gomgemobbnbgdom dgadmagds Boabgmmb sbgmoa bybo:
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