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TJABA TX.
TTPOMEI HHE KAITUTALIBM.

I, Hparkas xapaKTepucTruxa KaluTalnCTUYeckoro CTPOf.,

“~e

2., CnBury B 00JeCTY HEHEHOPO OC0pameHus SI0XU IIPOMEN-
JICHHOT O EANMUTAIU3M8, o. OMOTDOIHO-METaJIUCTUYECKOoe

IO HUMAHUE BCOMUD HuxX ﬂ%HGP B 10Xy MPOUEMIEHHODO Haly=
ranusva: A, Cumr, §. Pukapro. L.C. Munns. 4, ABTO-
TPOIHO-VMETAMIICT e CEOe IOHENEHNe BCCVUPHX [OHET:

K.Kuuc,

L. CananyusaeTcs epuornm TepBoHavaJahHOr0 HEHOIJIEHUNH

rasis, Ha DanBaluHAX ¢¢ﬁ}<ahubwa Yy T3epEIaeTCd HOBadH

OGL;QCTBGHHO"BKOHOLEH‘IGCKaﬂ ropMalgusl — KalluTaJadsM.

B poarrbere )
Tos ena KalluTanusi'a'Bscero IPOuCXoruT B aAdTJidd, 3aTeM

Bo Bpaniuy, B eprvasyu u, €aloHei, B Poccuu. Harurauz-
CTUYe CKUWT MYTh DAlBUTUS He MTHO33JIE U JDYrUe cTpasy.,
Buecraryn xapekTePUCTURY KonuTanausda reeT TOoB., JTa-~
JUH B8 c¢Boell padore "0 pualiedTduecyoM W UCTOP  USCioM
va.Tep ranusne s
"pu KanuTalic TddecKoM CTP0e OCHOBOM IIpOUsBOJCTBEH-
HelX OTHOWEHu! HBIETCH KalUTaldcTAyeckas CoCCTBEUHOCTD
Ha 2pencTse NPOWBBOLCTBA IIPUW OTCYTCTBUM COOCTBEHHOCTY
Ha pafoTHAKOB MPOU3BOICTBA, — HREMEUX Palouux, KOTODHX
KallyTe/ifGT HEe M0xeT HU yOuThb, HU 1p0.aTh, W00 OHU CBO=
GopHE OT JUYHON BaBUCUMOCTY, HO WOTODPHE JIWIEHH CPEeLCTB
1IpOWBBOCTBA, W, UTOCH HE yMepeTh C ronogy, B HY . Hel
NponaBaTh CBOO Pabouyo CWiy HaldTanucTy ¥ HeCTVy Ha
mee gpMoIKCIuyaTaguu. HapAny ¢ KaluTequcTuyeckoll cof-
CTBEHHOCTELD HA CpENCTBE LPOUBBOLCTBA CYNECTBYET W uMe-
em Ho. 1IePBOE BpPEMA NMPOKOE PaCIPOCTPOHOHUE UACTHAR COO-

CTBEHHUCTD OCRUOUNICHH . 0 HPalluCLHO,. SLBUCWNUCTY
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KpecThiiHuHa ¥ DeMecliepndnd HA CPLUCT3a 1POuu3QnoTrsa,

0CHOTHIEA HA JWUHOM FRVIC. DvECTO DELACHRHINYK maCTep—
CHEX ¥ &
GabpuURyY ¥ BaB0JH, BOODYICHENE MAUNHaMU. BMECTO [30piH-
Cruy ToMecTH, 00pafaTisaclEyX UDUNMUTUBHINY LD eCThaH-
CKMY ODYOUSNT IPOUsSB0LCT3a, NOABUNUCE KPJITHHE HalgTa-—
IUCTIICCHTE BHOHOMUY, BEFYUUECH Ha OCHOBE arpowexaw-'
¥W ¥ CHaOZcHHEE CEe/bCKOXO3HMCTBEHHENMY MalTHALd,

HoBre 1IpousBOLUTEJbHEE CUAs TpelOywT, UYTOoOH padoTHU-
KW IPOWsBOICTBa Ouiu Goliee KYALTYPHNNE U II0HATAUBEMY
yer sabuTrsie W TErHYe KPEIOCTHEE, ClIOCOOHNMYU IT0HATH wa~
IPHY ¥ IpeBuibuo ofpamarbci ¢ Hel, IlosToMy KaluTau-
GIE HPpel.ueulioie- WMEeTh [eJio CO CGBOGOLHENU OT KpelocT-
HHX y3 HaeMEuMEU Dpalouyunyd, NOCTATOUHO KYJABTYDHEMU IJIf
TOr0, YTOOW NpaBuibHO oCpamarbes B Memuhavu., Ho, pas-
BUB [0 KOJOCCEALHNK PasMEPOB IPOUSBOLUTEIbLHHE CUJE,
KanuTalusy BallyTalicd B HEPa3DelUMEX [JfS HEero IpOTUBO-
pevwusx, lpoussonf Bce GoJblie ¥ GOJLIIE TOBEDOB W CHU~
Kaf [OHE Ha TOBADH, HanuTanugsM 060CTpAeT KOHKYDEHIU,
Pa30pAeT MEJKUX ¥ CPeNHUX YaCTHUX COOCTBEHHUKOB, O6pa-
Ia.eT ux B IIPOJEeTapWeB W IIOHUmAEeT WX IOKYIaT enbHYD cmo-
COGHOCTh, BBUNY YEro COMT IIPOUSBENEHHHX TOBAPOB CTaHO-
BUTCS HEBO3MO®RHEM, Pacmupsas me NPousBONCTEO W cobupas
Ha. TpoMasiEuX (alpUKax ¥ 3aBOJAX MWINWOHW pajoyux, Ka-
NyUTanusM IIPUnaer IPOLeCCy IPOousBOMCTBAa O00i[€CTEEHHEH
XapawTep U NO[pEBaeT TeM CaMuM COOCTBEHHyO Gasy, Tak
Kak OOWECTBEHHW I xapaKTep Iponecca NpoUsBopcTsa Tpely—

er o0mecTBEeHHON GOGCTBEHHOGTW H& CDErCTBa IIPOUSBOLCTEA,
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MeRIy TeM Karx COGCTBEHHOCTh Ha CD €NCTB& IIPOU3BOLCTBA
OCTaeTCH YaCTHOKaNUTaIuCTHIeCKO!, Hecosmecrmiol c odue-
CTBEHHHM X2PaKTepoM IpOLEecca IIPOU3BONCTBa.,

OTU HEeIpUMUpUMEE [IPOTUBODEUUs MEHIY XapaxTepoM Ipo-
WBBOLUTEAbEEX CHA ¥ IDOUEBOL CFGEAHENY 0THOIE HUANYE HAT
3HaTh 0 cefe B MEpPUWONUUSCKUX KDU3UCAX IIEPEenpousBoncTsa,
KODP[a KaIluTajucTH, He Haxonfd TJIaTEeXeCcloCOGHOrO CIpoeca
BBULY WMU ®e YYUHCHHOTO DPABOPECHUA MACCH HECCIEHUT, BHHY-
KMEHH CRUM&Th IPONYKTH, YHUUTOXATH TOTOBHE TOBAapH, IPUO-
CTE&HOBIUBATH IPOWSBONICTEO, PasPYNATh MPOUSBOLUTENbHEE
CUJIF, KOI[a MU/INOHE HaCeJIeHUf BHHYXIEHH TEpIeTh Gespa-
GoTuily @ roOJOm HE U3 3& TO'0, YTO TOBAPOB HE XBaTaer, a
U3 3a TOrO, YTO TOBADOB IPOUZBENEHO CHUIKOM MHOrO"
(lcropus Beecowsuoit HomuyrucTuuecko? mapruw (6). Kparwuit
Kypc M, 1938 r. crp. IR0 - IRI).

HnaccoBa® Gopnrfa nosayuaeT HOBOe comeprakume. O6pasyi-
TCH HALUOHAJNbHHE IOCYLEpCTBa, INOABIAETCH HAIUOHAIHHOE
JrHETeHUe, NOABIAAETCH HalUoHaJbHAH 6opnla, Kak OngHE U8
(fOpM KIiacco30it GOpLOH,

OnHOBPEMEHHO NPOWCXOLUT WHTEDHALUOHANUSALAR BKOHOMUKE,
HOJNUTUKA ¥ KYAbTYPH HA OCHOBE 06PaB30BAHUA MUPOBOLO XO-
safcrBa,

Tlepsas cramud KaIUT2JUSME - [POMIILICHHST HalluTajmsM.
Bra crapus gBiasercs cranuew CBOGONHON KOHKyDEHAd, K-
CmopTa TOBapOB, 10 NPEuMymNecTBY, CTamueil, xorga eme uMedT
MECTO pasfel HUupa.

<. B SlIOXY HNPOMHILICHHOI'O KaluTaJusMa OEeHBI'd JOCTUramwT
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CBOErQ IOJIHOT'O pasBuUTuUf, 3CE CKasaHHOE B IepBOT riase
[aeT HaM HOCTaTOYHOE NPErCcTaBleHUe O NeHpPax sIoXy
OPOME IS HHON 0 KaNuTalasMa.

Bo Bropo# raaBe pmauHOod padoTH ME OTMETHIH, UTO JI0-
Xo TPOMHIUIEHHODO KaluTaiusMa NDPUHOCHUT NEepexon paua Ka-
NUTAJECTUYECK X CTPaH K BOJOTOMY MOHOMETAIWSMY ¥ XpoMa—
DIey cucTeMe NEeHEeXHOro o0paImeHdd, nemoaemusaqﬂmﬁﬁdecqe—
HEeHUe oepedpaynanbaewmee CHULEeHUEe poJau cepefpa Kak Bce-
MIDHEX IEHEr. ’

B arroxy NpOMHTUIEHHOTO KaIlWTalusMa NUPOKO DasBUBAETCH
Kol ¥TalucT iy e Cy uil RpenHT.'j;BBWBaeTCﬁ Ha OCHOBE KOMMED—
YeCKOro xpepura u GaHKOBCKWT KpenuT. KpemuTHEE NEeHBIU
IoJyyanT WUPOKOe pacrnpocTpancHie, ONHOBPEMEHHO NOJYYanT
mupokoe NpuMeHeHWEe U OGYUaKHEE LEHbPU, AHDJILH, UPaHLUT,
Pepvanus, ocoGenno Poccus, IIepexruBadT MIUTEIbHHE IEepuo-
EB o0paileHus OYMamHEX IEHED .

llopua MOHETH TOCyHapCTBEeHHOV BJACTHD YXOLUT B 00JacThb
mpenauutt. He cMemy efi MPUXOLAT GyMARHEE [EHBLH, KAk HO-
BEI CHOCOO MOJyUEHUS HOXOL& rocynapcrBoM. HO HOBHW CTpOM
He 03HaYaeT HE UBMEeHHOCTH ﬁeaemﬂoﬁ ENUHELH — [OeHexmHad
eIUHULa MEHRETCH B Tex CIydyafdx, KOPH& IPOBOLUTCH JUKBU-~
Aagud OyuanHO-ACHcxHor o oCPaeHud Ha OCHOBE CKPHTOW fme-
BajbBaiuu, llopya MOHETH CMEHAETCH JAErajbHOVW HeBalbBa=~
queit,

3oT TOT, CXemaTUuecky OCPUCOBAHHNT (QOH, HA {OTOPOM

npoucxonuT B XIX B, passurue OypryasHO® BKOHOMEUSCHON

day&VW 4, B UACTHOCTU, TEOPUYU LOHEr U BCEMUDPHHX LEHEr,
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XIX B, HDUHOCHUT ¢ COGOM HECKOJBLKO MOHETHHX CO030B,

Ho moHeTaue CONBE, BaKJOUSHHHE B 5TOM BEHE, OXBATIBA0T
LaJeK0 He BECh MUpP.

WsBecTade Hayu MOHSTHYE CONSH HE WU JaJblie €BPONEeficKOo-—
PO KOHTUHSHTa W KawOsll U8 2TUX COO30B OXBATHBAJ BCEr0
JIUIL HECKOJBKO TOCYIAapCTB.

Vxe B nepBoit Tperym KiX 8., Ha Gase pasBUTUH IIPOMHIUICH=
HOT'O KANUTATISNE, KnameTcs HEUAJ0 BDHOHOVWYECKOMY U IQad~
Tuyecromy 00"emuEeHun IepyvaHWd.

3 1834 r. cosgaercs DPeprvaHcKu TamMoxsHHAT CON3.

He Gase 3TOr0 TANOREHHODO CO0SE S2KI0YANTCH IBE KOH-
Beuquu: lioExeHckad MoHeTHas BOHBew:ua [837 r., oxsaTuBmAL
DXRHO-TCEepMAHCKUe TocyjapcTsa, U JApesneHckad MOHSTHAH KOH-
BeHina I838 roma, 0oxBaTUBIEA BCEX yqacTHMKOB.7§pmchuoro
TAMOKEHHOr 0 Consa. I857 r. IpuHec ¢ co6oi BeHcxuit MoHET—
HEIt DOroBOpP, BOBJASKWHI B 5TOT MOHETHHI CON3 U ABCTPUO,
Hocne Boiimw I866 r. ABcTpud 3&IIa U3 CO03a,.

CHOUCHUA STUX [Or0BOPOB ¥ KOHBEHLUM, C TOU&U SASHUA
OPLUIAYRL BCEVMUPHOT'O MOHETHOIO CON38a WI¥ 0XBaTa COO30M
PHOA T'OCYLapcTB, HE MPUXOLUTCA IIEPEOLEHUBaTb, T.K., 9TH
cowsH OuAW HavajJoMm o6"epuxedus ['epMaHUU, COSIAHUA KPYI-
HOI'O HE[UOHAJNLHOPO POCY[ap CTBa. llepmie mary Ouiu cpela-
H! B 06JaCTy TAMOKEHHOrQ U MOHETHOI'0 JeJa. Jake HakaHy-
He cospanuA emuHoit ['epwanckof Ivmepuu (1871 r.) repuanckme
POCymapeTsa UMEeNu IATh PasIUuHEX MOHETHHX CHCTEM: Tanep —
B Goabmelt yacTu cesepHoft w cpemuell epuaHuu, TyabAeH -

B DEHOM ¥ oTuacTy B cpemue’ I'epuvanuuw, JOOGEKCHKas BaloTa
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B JinGere uw lanlypre, GaHKOBEA BalnwTa, OCHOBAHHAH HA UU-
cToM cepebpe U IpenHa3HaUEHHAHd [Jf ONTOBOM ToproBum [au-
6ypz*a} ¥ 3040TO% TaJyep B Bpemene, Tanep Ipu 5TOM HMEJ
Pas3nuyHIe [eleHds, g llpyccum oH menuncs Ha 30 cepelfp# -~
HYX rpomel, a B lMewasufypre Ha 48 rpomeft, 8 Ipyccuy rpom
mien I Tndenuros, a B CaKCOHWU ¥ HEKOTOPHX CpemHe-Tep-—

, MAHCKUX rocygapcrsax - I0 H(EHEIOB,

Doxnee sHauuTeapbHOoe cofmTue UmeeT uecro B I865 r. B
9T0M COCHTUW HefCTBUTEJNbHO BMEETCH IOINTES nHTepHauuo-
HAIUBAlWY [OEHERHEX CUCTEM.

B 1803 r. Bo Tpanyuy npu Hamoxeoue I, Gs1 BBEOEH OBOi~

HOUl GuMeTalIusM Ipu coomomeﬂmm#'onoz?;m cepedpa I : I%I
3 OCHOBY MOHETHOI cucrTemu OHJa ToJjOmeHa cepelpaHafd me- :
HemHad epuHuna — I (paHK BEecoM B 5;. u 9/10 mpolu, 30~
JoTo (hpaHK COOTBETCTBEHHO cojepxax - 0 3, . [oaHOLICH-
Hi€ BQJIOTHE U CepelpAHse MOHETH OHJU BaKOHHGM ILIaTex—
HEM CpErCTBOM, DHJa [OomyimeHa CBOGOLHAH YEKaHKa B0JO0Ta
u cepelbpa. ‘

WpaHI[YBCKaH MOHETHaH cucTema Ouia BBEHeHa B Belbruu
8 1834 r., B liBefiyapuy B I880 r., B Hranuum B I862 r.,

B Quunsunuuy 3 I864 p. BHemHﬁﬁ Bl MOHET OHJI DasiIuyeH -
BCE OHU HOCWJIY OCOCH{T HaluOHAJLHEN MYHIUD.

[aTunecrTie rops MPUHOCAT, Kak MH yKe 3HAeM, CHUOEe-
HUE CTOUMOCTY 30Ji0T&., COOTHOWEHUWE MEHAeTCf B II0Jb3Y
cepelfpa. Craso BHPOZHO BHBO3SUTH Cepelpo Ha BOCTOK, Phe
OHO CTOWIO L@POKEe. Havanmach yTeuka cepelpa U8 YNOMAHYTHX
cTpan Gumerasuiusyva, CepefpfHas HEJWUHOSTh B OaHKAX BTHX

CTpAH HAUAJA TaATh, lBeimapud BEHyXIeHa OHJIa CHUBUTH
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npo0y cBoux cepelpsrHAX MOHET, & Delbrus HpUCTymuJa B
koHge I865 r. K uexaHKe HUKEJEBHX MOHeT, YTeuxa cepe-
6pa BuBBala KDPYIHHE BaTpyAHEHUA B 060DPOTE.

Beapruficxoe IpaBUTEIbCTBO Mpemioxuao Ppawizd o6paso-
BaTh MOHETHHI COO3 roCynapers, WMeBlux epguHUiIel meHex—
HOT'O OGpalleHusd @paHH.VB woHUe I865 r. w OHI BaKioyeH
Tak HasuBaevei "JlaTUuHCKUN MOHETHHR cona", Kax Mepa COB-
MecTHO! GOPHOH C COBZaBMUMCH II0JIOKEHUEM,

3 cows Bomny Ppangus, bensrus, [Beiapus uw Aranus,

TnasHelimye OyHETH HOrosopa CWiad TaKOBY: AeHeKHOW emu—
HULE! cowaa fBAferTcHs dpaHk. [purtra OHla AequuajbHAA G~
creMa, SOJOTHE U IATH(PEHKOBHE . CepeCpHHEWE MOHETH ue-
ragmiuch 0,900 npodm, wcTaﬂbHaﬁnEEPedpﬂHaﬁ MOHETa Yera-
Hustach 835 mpols,., COOTHOUEHUE BOHO;QZM cepebpa~I : Ifz.

Cows Huiy 00£saHy OHJIY [PUHUMATL 3 CBOY KaCCH 800THE
¥ TATH¢PaHEOBHE CepelpAHNEe MOHEeTH, He3aBUCHMO OT MecTa
YeKAHK Y, 3 HEOPDAHUYCHHOM KONWIeCTBEe, HEemoJHOLEeHHHE MO-
HETH [PVHUMALMACH B Kax ¥l IAaTex Ha CyMMy HE CBEIE
I00 gp. YexaHxa HENOJHOLESHHYX MOHeT_puna OrpaHUyeHa B
Kax[oi W3 [OT0Bap UBAawL UXCH cwopoa%fgﬁ?q@aaxamw He KuTe=
e

lpgen yaCTHUVMY JUIAMT [&XE IOJHOUEHHHX MOHET CON3=
HYX TOCYIapcTB HE Oua o0fsaTeabHEIM [bce MOHETH HOCUIW
HAl[UOHAJBHEY T MYHOUDP), HO IIOCKOJIbKY OHW TP MHUMEIUCH 06—
I[eCTBEHHNMYU KACCaMd, MOHETH UMEeNU XOxIEHUS U Mewny
YaCTHEMY JUIaMT,

B I868 r. K sToMy COw3y HPUCOSNUHUAWChL lcmagus, Py-

MuHEE U [penuda,
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Haw Mz yme otmerusnu, B I87< r. Iepemau ¥ 30J0TOVY
MOHOMETaIU3YY CLaBnuHaBcrue crpams, 3 mae I873 r. Oua
Baiioyed MOoHeTHHN cows mexny lBeguelt uw Janwelt., Hopme-
Ut [EPBOHAYALLHO BOSEDPRANIACHE 0T BCTYILICHUS 8 TOT
cows, HO BrocaemctTsuu ( I875 r.) ¥ OHA NPUMKHYyJLA ¥ BSTOMY
conzy u ¢ I/I-1877 r. HauaiOCh CyuECTBOBaHUE CHaHIU-
HOBCHKOI'O0 MOHETHOr0 copsa, 3Ce TpU CTPaHd IPUHAIA Cu-
CTEMY B0JOTOTO MOHOMETALIU3Ma.

MoueTs Kaxmol cTpaHy UMENW CWIY 28K0HHONO ILIATSXHOIO
CpercTBa BO BCEX OCTalbHHX CTPaHax —~ YUYACTHUIEX CON3a..

DaBKHOTH NepBOHE&YAJLHO OHIU UCKJNYEHH, HO C I90£P./
Ha OCHOBE COrJalleHus Mexiy UEeHTPaJbHEMU OaHKANE, OHU B3~
UMHO IpuHUMa/uCh (eM. Johennsen,U. Die seundinevische
Minzunicr in der EBniwicklung Ces ddnischern Geldwesens.
Nirenberg, 1926).

Kaw w yme smaewm, ¢ 60 r.r. BHOBb HAUUH&ETCA oGec-
geHeHue cepefpa. BéALzy 3TOr0 0O0CTOATEILECTBA K
KOHIYy CEeMUmeCATEX ION0B B3Ce CTPAHN JIaTWHCKOr0 MOHETHO-
PO CON3a IpeKpalanT CBOGOIHYN YEKAHKY cepelpa u B BTUX
CTPaHAX YCTaHABIUBaESTCA TaK HasHBacuafd XpoMapiujad cucre-
¥a HEeHeKHOro ofpaieHud,

J, Hame wmccnepmosanue B JAHHON DPJiaBe ME HAUWHAESM C
A. Cuura, CMuUT Iucanx B Ty SHOXY, KOrja KaldTalusM OKOH-
vaTeinbHO Ofepxal Iofeny Hal (eonalusMoM, korpa Gypxy-
asHoe o0mecTBO "Cpesaso PUraHTCKUN War [0 IyTy K csoef

>

spenocra" (lapre, K wpurume moamrTugecko’ amomomud), OH
€me HABIAETCH aBTOPOM MAHY(GKTYDHODO Iepuoma, HO B €ro

3II0XY Y®Ee COBPEBAET IIPOMIINMIEHHHY IIepeBoporT,
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;o padora: "lcciepgosanue 0 mpupome ¥ puguzHax Go-
rarcerBa Hapozos" ( 1876 r.) aziasevcs LewHSTNEM BRI~
00V B OYPEYABHYH KIACCUYECEYH IONUTUYECKYHD BEOHOMIO.

exopHuiy MYHKTOM S5KOHOMUUECKOY Teopuu A. Cwara aB-
AReTcs ciusgyouee mouoxeHue: "lomuymyll TEYm Kasmoro Ha-—
poma iIpegcrasifer Co0oft nepsosavalbHaT QoHD, KoTopuTt
OOCT&BIAET MYy BCE HeoOXOmuMHe [IA CYNEeCT30Ba&HES O ymos-
CTBA MUBHA IPOIyHETH..." { A. Cru, Hceneposanue 0 Ip@po-—
oe § IpuydHax GorarcTsa Hapomos, M. 1955, 1. I, cmp. 4)

Pacxowperue ¢ MEPKGHTUWINCTAMY U (U3 UOKPATAME HEUMHA-
KTCF C NEPBHX e CTIPOK.

leTounuy GoraTcTsa He deageﬁme, He sejlereide, a
Tpyh. JeHbru He OorarcTso, Tawar UCXOAHAS TO3EIUS ONpe-
penser cyxpmeHus A, QuuTa ¥ O HEHBrax.

Yenosex 1o mpupoje CBOSH 00iamaeT CKAOHHOCTHED K 006-
MEGHY. OTO CBO' CTBO IOPOnLaeT DasgelieHue Tpyna. 00a mpen-
1nonaranT opymue 00MeHa — nedbld. U BoT Cuu@T, y=e B LY
rjase NepBo’ WHUPrY, SAHUMAETCH BOIPOCOM O MPOUCKONIEHUY
U yroTpedieHuw meHer, IIOCKOABKY paccyxmeHus A. OvuTa
AexaT 2 OCHOBE DACCYw eHUNl IIOUTYW BCEX MeTauimcToB XILiB.,
TMOCHQJBEY €r0 PaCCyRIeHUA HBIHDTCA TUIIUYHELY O MeTaLig-
CTOB, MY CUUTEEM HEOOXOLMEM IPH3SCTU HEKOTODHE MeCTa
TOMIHO CTHD o

"{a¥ TONBKO IOBCEMECTHO ¥CTAHABIUBABTCH PABNSICHUE
TpYHS, AUlb BEChMA MAJas NOJH TOTDeOHOCTEe! Kawmoro ye-
IOBEKa MOKET CHThb Y[OBNETBOPEHA IPOIYLTOM ero cofcTseH-
HOTO TPyJa. CHAUUTENILHO GOJLTYO YacTh WX OH YHOBJETBO-

pAeT OCMEHOM TOr0 UBAWIEA NPOLYETOB CBOErD TPYLA, HOTO-
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pult ocTaeTea IIOCKe YO03JeTBOpEeHufl eno noTpedHocte’, Ha
USINUUE IPONYUTA TPYNaA HDYTIX none#, B EOTODEHX OH HYmma—
E€TCHa e

Ho, ®orga paspeieHue Tpy/ia TONBKO €& HeuUdaso Bapomis

- R — e e ol i o
ThCH, 2T& BO2MORHOCTL 00ne YacTo moisHe CSujia 3¢TpedasTs
OUeHb 00JbUUS BavpPYLUROLGhe [PSHUQHOREAN , YD OJuH ULLOBER
Quagdadi QuJblindi KOAwUWRCT 30N VHPeRACHIIoNy HpouvKLa, Yl

coll HYRL2JICA B HEM, TODLa Kak OPYro¥ UeN0oBeX WCeIHTiBalk
B HEM HENOCTaTOK. [l0aToMYy IEpPBE® 0xX0THO 0TZas 60U UacTh
5TOr0 UskiuKa, & 8Topofl oxoTHO mpuobpen Ou ero. o eciuu

7]

mocien Yt . 3 maHHAT MOMEHT He mrey O HUUero Tanoro, 3
YeM HyRmaeTCs IepBuM, T0 MEXOy HUMY HE 1orio Ou Ipousof-
TH HUKEKOTO 06MEHa.,." { Tam ®e, CTp. 4).

B JEH%K uslexaHusi HeyHoOCT3, Kawl iM DPaSyMHER yesio-
BEKYHapHAMY C OCOCEME IDOIVETENYW CBOSD0 IIPOUSBONCTBS
UMETE HEXOTODNC KOJAWYeCTBO TEHOr0 TOBApPA, KOTOPHIT HUKTO
HE OTKaxeTCH B3YTh B OGCNEH HA CBOW TOBapH, Calde pasidy—
He'e ToBapd BEOUDPAJUCH UM YIOTPEOHANUCEH II0CHELOB&TEIbHO
s 5Tot ijesnuw, 30 BeeX CTPaHeX TperiouTeHue OHu0 OTHLAHO
MeTaJaM, Kak HawfoJjee ymoOHEYM TOBap&M.

TlepBonauanbHO, METaWIH, KAk Opymue oCveHa, yroTpes-
JRJUCh B CIUTEAX.

llonpsoBauue TeKuNy CAUTKAMU METAJIA COIDPOBOLIAJO0CH
IB8YMA QUEHb BHaUYWTENbHEULE HeyHoOCTBawmy: BO-IIEPBHX, TPYI-
HOCTHD B3BENYBATH METaJUi ¥, BO~BTOPHX, TPYIHOCTHL OIpe—
[EeNeHux Ux TPOGH,

"Il po BBeIeHUA UYEKAHHO! VOHETH JOLY BCerma HoJiHH GH—

J¥ NOABEPraTbhCH CaMulM rpyCsM oOMaHAM U HENYBATENbCTBAM,
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eciu HE UPOWSBONUNW 270" TPYOHOT ¥ OTHUMALHET MHODO
Bperedy omepaigud. Bmecro GyHTa wuceTor o cepefpa iy yg-
cTo’ menuw, OHW MOTIYU IIONyUYaTh 3 oues Ha CBOY TOBEDH
NOoANeNaHEEY CIIaB W8 Calbx IPPYyOHX U [emeBHX MaTepualos,
KOTODHE, ONHAKD, iI0 BHEIHENY BULY NOXONUJIUN HA oTU METaJJE
JLJi. 1LpenoTBPai[eH s TaKUX BJ0YIOTPeCHeHUR Min OCJIEryeHns
ofieHs W COmefcTBUA, Takim 00pasoM, DasSBUTUD BCEX BU-
0B IPOVHIIIEHHOCTH U TOPTOBJW BO Beex GOJee Wil MEHee
pPa3BUTHX CTpaHax OHJO COUTEHO HEeoO oquMUM OTMEYATh IIyG-
AUUHEN KAeRMoM OnpereicHHNE KOJNYEeCTBA TeX MEeTaJlioB,
KOTOpHE B 9Tux CTPaHax OCHYHO yHOTPeCuaiuch IPU IO«yI-
¥e ToBapoB. Tak BOSHUKAM UEKaHHEA MOHET& U Te Tocymap-—
CTBEHHHE YUPCXLEHUH, KOTOpHE II0JYUdNy HasBaHEEe MOHeT-
mx psopoB"( Tam me, crp. <6 ).

LleHBr Y BOBHUKEOT CAVOIIPOUSBOJLHO. ﬂeﬁbrﬁ - TOBAD.
Jeubry JOJKHE UMETh ¥ HMEenT CTOmMOCTh, A. CMUT CUuTaeT
LEHBI W TOJBKO CpencTBoM mus obneruvenud o6vena, 00MeH
BOSVO%EH W 0es QeHer, HO COMPAREH C TPy HOCTIVHE,

A. CvuT paccmarTpusaeT OEHBIE KaX [IPOCTOi’ TOB&p, HO
B HEKOTOPHX MECTaX, Kak oTMeuaer Liapxc B "K KpuTuke
MOJNUTUIECKON BKOHOMUN", NPAaBWILHO (HOPMYJIUDYET 3akOH
( erp. 160 ).

3 cBoert paGore A. CuMuT HE OTMEUAET PABIUYUAE MERIY
cpencrTBou ofpamenus (currency ) U mespramu (momey ),

A, Cuur yTsepwmimaeT, 4uTO OfpaleHUe BIUTHBAET TOJLKO
OIpEfelcHHOE KOJUYECTBO OEHEr, YTO KaHaks 00paueHus

HUKQOI'J& HE IIEPETIOJIHAKNTCAH, 3



